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STATE OF ILLINOIS

COUNTY OF CO O X

To Whom It May Concern:

)

~—
WAIVER OF DEFENSES

This is to certify :has the Mortcage cated of even date herewith, and re-
corded in the 07fi:e of the Cook County Recorder of Deeds, Chicago, Illinois,
cn the date hereof us Docurment hoJZJs’FPSZ(’*n tha akove Ccunty on the real
estate descrited on Fahitit A hareto, and the Ncte dated cf even date here-
with, in the armcunt o7 inree Hundred Seven:)-::.e Thousard (§375,000) thereky
secured, are good and valid and in all respects free froz all defenses, both
in law and in exzuity, and.that said Note, tcgether with the interest theresf,
will te fully paid wher and.2s the same becomes due in accordarce with the
terms thereof, and that any persrn purchasing said Note or otherwise accuiring
any interest therein, mav do sc ir-reliance upon the truth cf the ratters
herein recited,

This rcertificate is rade for the (purrcse of better ernablirng the legal
helder or holders of said instrurents to ‘sel), pledge or ctherwise dispcse of
the same, freely at any time, and so as to Insure the purchaser or purchasers,
rledgee or pledgees thoreof against any clain or-defense thereto by the raker
thereof, its successors and assigns.

DATED this _]gthcay of

tepan Partners, an Illinnis limited
cartnership

vt Y

Paul Stepan, a gerer partrer

tepan, a General partner
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EXHIBIT A

LEGAL DESCRIPTION:

LOTS 25 AND 26 (EXCEPT THE EAST 35 FEET THEREOQF, MORE OR LESS, TAXEN
FOR OPENING DEARBORN STREET AND EXCEPT THE NORTH 21 FEET OF LOT 25
TAXEN FOR CONGRESS STREET) IN OGDEN'S SUBDIVISION OF BLOCK 124 IN
SCHOOL SECTION ADDITION TO CHIiCAGO OF SECTION 16, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDAIN, IN COOX COUNTY, ILLINOIS.

COMMONLY KNCOWN AS 516 SOUTH DEARBCRN STREET, CHICAGO, ILLINOIS.
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This document was nreparzd By and Mail to:

ROBERT J. KRULL

100 West Monroe Street BOX%-WJ )
Suite & 1310 Jlé%7/

Chicago, I1 60603
ATTN: MS. KIMBERELY ENDERS
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