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{Space Abcve This Lnne For Recording Data}
SBEQOND

MORTGAGE

THIS MORTGAGE (“Security instrument™)is givenon . ... . M3y 9
.. The mirigagoris .. WL- Block and Maureen R. Block, his wife . ..

L ("Borrower™). This Sccunl_\ [ns!rum:m sghento.

. Trust. & Savings. Bank o . “h-‘.hlsnrgsnncd and zxisting
undcrthc lawsof . (... Illlm-ls e . and whase address1s ... 1200 Shermer Road

(Lender™)
Borrower owes Lender the sancipaf sumof . One 1 Hundred_Twenty FJ.VE ‘Thousand. and . 70/100-
Dollars¢U.S. .. 125,000, ). This debt 1s evidenced by Borr'mcr s note

dat-:d the same date as this Scviity Instrument (“"Note™), which proudcs for monthly payments, with the full debt. if not
paid carher, duc and payable ol ... M3y 9, 1987%* -.. .. ThisSecurity Insirument
secures to Lender: (a) the repayment of the debt evidenced by lhc \olc unh m!crcst and all renewnals, extensions and

modifications: (b) the payment of all/ott cr.sums. with interest. advanced under paragraph 7 to protect the secunty of this
Secunty Instrument: and {c) the perfoimance of Borrower’s covenants and agrzements under this Secunity Instrument and

the Note. For this purposc Borrower does Foreby mongagc grant and convey to Lender the following descnbed property
locatedn .. .. . . R . County. Hhnots:

Lot 29 in Salceda North Subdivisize; being a Subdivision in the North West % of
Section 6, Township 42 North, Rang= 17, East of the Third Principal Meridian in
Cook County, Illinois. -

Qo

**and any and all extensions and renewals of the note desiribed herein and all
"Future Advance Notes.”

.Pe‘.mfﬂcn{‘ INDRRy AvurmbeRm o- 0b ~—ito - O/3 #lw -

242 Trailwood Court

CCerpent

Hhinow ... ... 60062.. - (“Property Address™);
r Covel

which has the addressof ...

TGt THER Wiry all the improsements now or hereafier crectad o0 the property, and all cavementie nghie

appurtenanves. rents, rovaltiey, mineral, onf and gas nights and prefits, water nghte and stowck and all fvuses now or
khercatter 2 part of the properts Al replacements and addrtions <hall also be convered by this Sevuniy Inarument. Altof the
foregoung s referrad toun this Scvunty Instrument as the “Property &

BORROWER COrvENANTS that Borrower s lawfulls <ciwed of the estate hereby conmvesod and has the nght to
mortgage. grant and convey the Property and that the Property s unencumbered. except for encumbrances of recoed
Bosroaer warrants and will defend generally the title to the Property against 311 clasims and demands. subext 1o any
encumbrances of revord

THIN SECURITY INCIRUMESNT combines umiform covenants fer national gee and non-unmiform covenanisy wath
Iimited variatens by jur ':;rl_lg constiule a umform wcuniy anstrument covenng real property

a2

y F x4 f =~ .
e 70, Afo?ff?émm Bono, Neclhbeack LL 60063

ILLINOIS—Sng'e Famiy—FMMA/FHLMC UNIFORM INSTRUMENT
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if Lender required mortzage insurance as a condition of making the foan <evured by this Sevuniy Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such lime as the requirement fer the
tnsurance terminates in accordance with Borrower™s and Lender's written agreement or applicable Jaw.

8. (nspection. Lender or tfs agent may make reasonable entnes uron and iaspections of the Property. Lender
shall give Borrower notice at the sime of or prior to an inspection specifying reasenable cause for the inspection

9. Condemnation. The procesds af any award or ¢lam for damages. direct or consequental. in connsction with
any vondemnanon or other taking of any part of the Property. or for comverance in hieu of condemnation. are hereby
assigned and shall be patd 10 Lender

in the wvent of 4 total taking of the Property. the proceeds shall be 2rphied 1o the sums< secured by this Secunty
Instrument. whether or not then due. with any excess paid to Borrower. In the event of a parnal 1akieg of the Property,
unles Borroseer and Lender otherwise agree 11 wntng. the sums secured by this Secuniy Inctrument <hall be reduced by
the amount of the proveeds multiplied by the following fraction: (a) the total amount of the cums sevured immediately
before the taking. divided by (b) the fair market saive of the Property immediately before the taking Am balance shall be
pad to Borraower.

1f the Promerty 15 abandoned by Borrower, or if., after notice by Lender to Borrower that the condemnor offers to
make an award Gr sottle a clasm for damages. Borrower fatls to respond 1o Lender within 30 days after the date the notice is
given. Lender v aurhorized to collect and apply the procesds. at its option. sither to restoratien o1 repair of the Property or
10 the sums sevured brthis Security [nstrument. whether or not then due.

LU'nlews Lendir a5d Borrawer otherwise agree in wniting, any apphcation of proceeds to pnnaipal shall not extend or
postpons the due date of the monthly pas ments referred 1o 1n paragraphs | and 2 or change the amount of such pavments.

10. Borrower Nat wirleased: Forbearance By Lender Not a Waiver. Extenvuon of the time for payment or
meochification of amortization 4 the sums secured by this Secunty Indtrument granted by Eender to any <uccessor i
tnterest of Borrower shall notl orerate 10 relcase the hability of the original Berrower or Borrower’s «uccessors n interest.
L ender shall not be required to/commence procesdings agamst any successer (11 interest or refuse to evtend time for
pas ment or otherwise modifs aiortization of the sums secured by this Secunty Instrument hy reason of any demand made
by the ongina! Borrower or Borrower ~ sacosssors ininterent. Any forbearance by Lender in exerciang any night or remedy
shall not be a waner of or preciude theexircise of any right or remedy.

1L. Successors and Assigns Hound: Gaoint and Several Lisbility; Co-signers. The covenants and agreements of
this Securiry Insirument shali bind and bendfit 1he successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17 Barrower™s covenants and agreemients shail be joint und several. Any Borrower who co-signs thas Securnity
Instrument but does not execute the Note: (a) v do=agning this Secunty Instrument only to mortgage. grant and consey
that Berrower™s mterest in the Property under the teras of this Security Instrument: (by 1< not personally obfreated 1o pay
the sums sccured by this Security Instrumeni: and (05 agrees that Lender and any other Borrower may agree L etend,
maodify. forbear or make any accommodanions with regan’7io the terms of this Secunity Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Securics Instrument 16 subject to 2 law which <cts maximum loan
charges. and that law is finally interpreted <o that the mter=it/or other {oan charges coliected or 1o be collecied in
connection with the lcan exceed the permitted himats. then: (al a7y suck Joan charge shail be reduced by the amount
tecessary to reduce the charge 10 the permutted hmit: and (b any samo already collected from Borrower which exceeded
permitted lumips will be refunded to Borrower. Lender may choose {odmake this refund by reductng the prinaipal owed
under the Note or by making a direct pavment to Borrower. If a refund reduces pnncipal. the reduciion wall be treated 252
parniial prepayment without any prepayvment charge under the Note,

13. Legislation Affecting Lender’s Rights, if enactment or expiras~p of applicable law< has the cffect of
rendening any provision of the Note or this Sccunty Indtruinent unenforceable cocirding 1o ns terms. Lenider. at ris optxon.
may require immediare payment n full of all sums secured by this Secuniy Tagicuntent and may mvoke any remedios
permitied by paragraph 19, If Lender exercises this option. Lender shali take the siepsspeified in the sevond peragraph of
paragraph 17

14. Notices. Any notice to Borrower provided for in this Secunty Insarument chalbhe given by delivering it eor by
maling 1t by first ¢lass mat! unless applicable law requires use of ancther method Thelnace shall be directed 1o the
Property Address or any other address Borrower designaies by notice to Lender. Any rohice toriendes vhall be given by
first class mail 1o Lender's address stated herein or any other address Lender deagnates by notxe to/ 3orrower. Any nolice
provided Tor in thss Secunty [nstrument shall be deemed to have been giren 10 Borrowser of Lenderaiom-given as prosided
in this paragraph

15. Governing Law; Severability. This Secunty Instrumeni <hail be governed by federai lawe a2 the lawn of the
yurisdictron mr which the Properiyv s lovatud. In the event that any provision or clause of this Secunity Iasiument of the
Note conflicts with appheable faw. such conflict <hall not affect other provisens of this Secunty Instrumens or the Nete
which can be given effect witheut the conflicting proniacn. To thes end the proviaons of this Secuniy Instrument and the
Nute are declarad to be severahble,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Indtrument

17 Fransfer of the Froperty or a Beneficial Interest in Borrower. If all or any part of the Property or any
mterest ot ts wold or transderred (orif a beneficial mnterest in Borrower s wold or tranderred and Berrower < et 3 asturad
persen) swaithout Leader's prior watten consent Lender may. at 118 optben, reguire immediate paymient m full of all sums
weeured by this Sevunity Instrument However, this optron shall et be exercised by Lender of excroise s prohubated by
federal law a~ of the date of this Security Indrument

I Lender exercises this option, Lender «hall 21ve Borrower notice of acceleratien The nintice <hall provide a penad
of not less than 30 dax s from the date the nonce s delnvered or maitled within which Borreser must pay 2l swums wvurad by
this Secunits Instrument If Borrower farls 10 pay these sumes prior 1o the eaprration of thik pened. Lender may inveks any
remodies permitted by this Secunty Instrument witheut further notice eor demand oo Borroaer.

I8. Borrower's Right to Reinstate.  if Borrower mects certan crndinons, Borrower chall kave the night to have
enfercement of this Secunty Enstrument discontinued at any ume pror te the cariter of tal & dave tor cech other peood as
apphoable law may spectfs For remnstatementy hefore sale of the Property purcuant e any power of Qle confarned ia this
Scournty Instrument; of (hy entry of a judgment enforang this Secunty Instrument Fhose comditions are that Berrower
{31 parvs Lender all sumes which then would be Jue under this Sevunty Invrument 2nd the Note hxd no acceleraton
occurred: (b cures any defauft of amy other covenants or agreements: (o1 pave all expences incurrad in enforong ths
Secunity Instrument. includmg. but not imited o, reasonable attorneys” fezx and di takes such action 2 Lender may
reasenably roquire to assure that the Bien of thie Security Instrumren:. Lender’s nzhts in the Preperty 2nd Borrewer’s
obligation 10 pay the sums secured My thie Securty Inctrument <hall continue uncharged Upen remstatement ™
Borrower. this Secunty Instrument and the ohhigations cecured herebs shall remain fully effectine asif no accclerancn had
woourred. Howeser. thiciight to remnstate shall not apply 1n the case of acceieranen under paragraphs 1307 17
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