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MORTGAGE

86 THIS MORTGAGE {(“Security Instrument’"} is given on
1956 Themeifsagoris  qusan A. STAP, A SPINSTER

("*Borrower""). This iecarity Instrument is given to INIVERSITY SAVINGS AND 1LOAN ASSOCIATION
which is organized and exis’.p under the laws of ILLINOIS , and whose address is

5250 SOUTH LAKE PARX AVENUE, CHICAGD, ILLINOIS 60615 (“Lender™).
Borrower owes Lender the princirsisumof e INDRED SEVENTY THOUSAND AND NO/190

Dollass(U <. 170,000.00 ). This debt is evidenced by Borrower's note
dated the same datr as this Security Instrum =nt { “*iote™), which provides for monthiy payments, with the full debt, f not
paid earher, duc and payablcon ) This Security Instrument
secures to Lender: (a) the repayment of the dgx*p":L'ﬁhc&PR} the Note, with interest, and ajl repewals, extensions and
mudifications; () the payment of all other sums. with iricrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borre» <:'s coverants and agreements under this Security Instrument and
the Noic. For this purpose, Borrower does hereby merigage; grant and convey to Lender the following described property

located in OO0k, County. Iilinots-
AS PER LEGAL DESCRIPTICN ATTACHED HERETD AND MADE A PART HEREOF:
PIN: 14~32~113-042-1008 .

Unit 10 and garage space No. 3 as a limited commoi eJements, in Mastercraft Condominiums
as delineated on a survey of the following describe ~ial estate:

Lots 12 through 17, both inclusive, in Block 8, ip Georte vaird's Subdivision of block
12 in Sheffield’s Additlon to Chicago in Section 32, Townirip 80 North, range 14 East
of the Third Principal meridian, which survey is sttached o8 "xhibit A to the
Declaration of Condominius recorded as Document Mmber 27,330,54095, and smended by an
amendment recorded May 20, 1985 as Document 85-026806 together with its undivided
percentage interest in the common elements, in Cook County, Illimvias.

Persanent Tax Kumber: 18=32-113-042-1010. Volume: &92
(v

7
i

s
Mortgagor also hereby grants to the mortgages, its successors and asi.gns,
as rights and easzements appurtenant to the sbove described real estatce,
the rights and easements for the benefit of said property set forth in the
Declaration of Condominium aforesasid.

This mortgage is subject to 3ll rights, easements, covenants, conditions,
restrictions and reservations contained in said Declaration the ssme s

though the provisions of said Declaration were recited and stipulated st
length herein.

—————rE LA L

e e e
foregoing 18 referrzd to in this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and wil! defend generally the litle 1o the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-uniform covenants with
limited variations by junisdiclion o constitule a uniform security instrument cos ering real property.
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19. Accelerstion; Remedics. Lender shall give notice to Barrower prior to acccleration following Horrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: () the defanlt; (b the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured:
and (d) that failure 10 cure the delfault on or before the date specified in the notice may result in acecleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured cn or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonsbic attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any 1ime
prior 1o the expiration of any period of redemption following judicial sale, Lender (in persan, by agen: ur by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past duc. Any rents collected by Lender or the receiver shall be applied first to payment of the
cosis of management of the Property and collection of rents, including. but not limited 1o, receiver’s fecs. premiums on
receiver's bonds and reasonable attomneys' fees, and then to the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insirument withorit charge 1o Borrower. Borrower shall pay any recordation costs.

22, Wairor of Homestesd. Borrower waives all right of homestead exemption in the Property.

23, Riders to 2%is Security Instrument. If onc or more riders are executed by Barrower and recorded together with
this Security Instramant, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covomur's and agreements of this Security Instrument as if the nder{s) werc a part of this Sccurity

Instrument. [Check apiic.ble box(es)}
[ Adjustable Rate ider % Condominium Rider [ 2-4 Family Rider
{7} Graduated Payment (filder ] Planned Unit Development Rider
™ Other(s) fspeaily}

to the terms and covenants contained in this Secunty

By SIGNING BELOW, Borrower arcepis amd agr
Instrurnent and in any rider{s) executed by borrower and r

) _ {Seal)
~Bonower
" {Seal)
-Borrower
(5 Bolow This Ling For Acknowiedgment] . —
STATE oF ILLNoIs, Cook County ss:
1, Brenda R. Monteiro , a Notary Public in and for 4aii county and stare,

do hereby certify that Susan A. Stap, A Spinster

. personally known ta mce to be the same person{s) whose name(s)

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that S he

signed and delivered the said instrument as  her free and voluntary act, for the uses and purposcs Therein !
set forth. .
Given under my hand and official seal, thin ~ 20th day of  June .19 86
My Commission expires: 3/16/87 /’(__7
/.;é { 7 N
- D — g
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UNIFORM COVENANTS Barrower and Lender covenant and agree

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompth pas when due
the principal of and inlesest on the debt evidenced by the Note and any prepayment and late charges due under the Note

1. Funds for Taxes and Insurance. Subject 1o appiicable law or to 2 written waiver by Lender. Borrower shall pay
to Lender on the day monthiy payments are due under the Note, until the Note s pard 1n full. a sum (“Funds™i equal to
onc-twelfth of {a) vearly taxes and assessments which mas attain pnoriy over this Securiy Instrument. (h) wearly
leasehold payments or ground rents on the Property, if any: () yearly hazard insurance premiums. and (d) yeath
mortgage insurance premiums. 1f any. These items are caled “escrow items.”” Lender may esiimate the Funds due on the
basis of current data and reasonable estimaltes of future escrow items.

The Funds shall be hield in an institution the deposits of accounts of which are insured or guaraniced by a fegers! or
state ageacy (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow seme
Lender may not charge for holding and applving the Funds, analyzing the account or venifying the escrow items, unless
Lender payvs Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that inlerest shall be paid on the Funds. Unless an agreement 1s made or apphcable law
requires interest to be paid. Leader shall not be requited to pay Borrower any nierest or carnings on the Funds. Lender
shall give 1> Borrower. without charge, an annusl accounting of the Funds showing credits ard debits 10 1he Funds and the
purpanse for which each debit to the Furids was made. The Funds are pledged as additional security for the sums secured b
this Secunty Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payabic pnor to
the due dates of the escraw items, shall exceed the amount required 1o pay the escrow ifems when duc. the exces< shall be.
at Borrower's opticn, either promptly repaid to Borrower or oredited 10 Borrower on monthly payments of Funde. If the
amourt of the Frisds held by Lender 1s not sufficient (o pay the escrow iems when due, Borsower shall pay to Lender any
amount necessary ta make up the deficiency 1n one or more payments as required by Lender.

Upa- paymeat ia full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lehdr . If under paragraph 19 the Propenty is sold or acquired by Lender. Lender shall appty, no fater
than immediately prior 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender a the ume of
application as a credit agains. tiie sums secured by this Security Instrument.

3. Application of Parmodnts.  Unless applicable law provides otherwise, all payments recaived by Lender under
paragraphs | and 2 shall be apphie’: first. to late charges due under the Note: second, 10 prepayment charges due under the
Note; third, Lo amounts payable Ln/erparagraph 2; founth, 1o interest due; and last. to principal due.

4. Charges; Liens, Boriower shall pay all taxes, assessments, charges, fines and impositions atiribuiable 10 the
Property which may atiain priority Ove this Secunty Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in 1n2 manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptiy furnish to Lender all notices of amounts
ta be paid under this paragraph. If Borrowe: makes these payments directly, Borrower shall prompily furnish 10 Lender
receipis cvidencing the payments.

Borrower shall promptly discharge any o= vwhich has priority over this Security Instrument unless Borrawer- (a)
agrees in writing to the payment of the obligation sevured oy the licn in a manner acceprable 10 Lender; (b) contests in pood
faith the lien by, or defends against enforcement of thd ien in, legal proceedings which in the Lender’s opimon operale 1o
prevent the enforcement of the lien or forfeiture of any parroithe Property; or (¢} secures from the holder of the hien an
agreement satisfactory to Lender subordinating the lien 1o ' his Security Instrument. If Lender determines that any part of
1he Property is subject to a lien which may attain priority Gy this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take4re or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shail keep the improvemeils how existing or hereafier erected on the Property
insured against ioss by fire, hazards included within the term “extended cinvrrage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis ard for the perinds 1that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjectto Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be accepiable fo Lender and hril include a standard mortgage clause
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Farower shall promptly give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall Zrve prompi notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Boirower.

Untess Lender and Borrower otherwise agree in wniting. isurance proceeds shall be amphied 1o restoration or repair
of the Property damaged. if the restoration or repair is cconomically feasible and Lender’s socurity is not fessened. If the
restoration ot repair is not economically feasible or Lender's security would be tessened. the invorance procecds shail be
applicd 1o the sums secuted by this Security Instrument, whether or not then due. with any eicess paid to Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that vie larnsance earner has
offered to settle a claim. then Lender may collect the insurance procecds. Lender may use the procecds 1o repair of restore
the Properly or to pay sums secured by 1his Security Instrument, whether or not then due. The 30-day/period will begn
when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any apphcation of proceeds 1o principal shall iiot extend or
postpone the duc date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the peymems
under paragraph 19 the Property is acquired by Lender, Barrower's right ta any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of 1he sums secured by this Secunity
Instrument immediately prior to the acquisition.

6. Preservation and Maointenance of Property: Leascholds.  Borrower shall not destroy. damage or substantially
change the Property, allow the Propeny to detcriorate or commit waste. I 1his Security Instrument s on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Propenty. the leasehold and
fee titde shall not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Barrawer fails 1o perform the
covenants and agreements contained in this Secunty instrument, or there 1s a Jegal proceeding that may sgnificanthy affect
Lender's nghts in the Praperty (such as » proceeding in bankruptey. probate. for condemnavon o (o enforce laws or
regulations). then Lender may do and pay for whasever 1s necessary to protect the sabie of the Propeny and 1 ender’s righia
in the Property. Lender's actions may inclade paying any sums secured by a ben which has prionty over this Secuniny
Instrument, appearing in court. paying reasonabic attorneys™ fees ang entenng on the Properoy 1o make repairs. Although
Lender may 1ake action under this paragraph 7, Lender does not have to do so.

Any amounis dishbursed by Lender under this paragraph 7 shall become additional dedt of Borrower secured by this
Secunty Instrumient Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of dinbursement at the Note rate and shall be payahle, with mnterest. upon notce from Lender 10 Borrower
requesting payment.
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