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MORTGAGE

THIS VO TGAGE (“Security Iastrument™) is given on LR e
1986..... The moiipagor is CHAEL M. GALLAGHER.& MARGARET A.. GALLAGHER, his wife.
S:;Borrowcr"). This Security Instrument is given to

1o , which is organized and exisung

under the laws of 4 . ILLINOIS. .o and Wwhose addFessSis .oooviieiieiii e ISR ]
..... 540 North Courl; 200 _— Pafatine, Hlingis 80067 (“Lender™)

Borrower owes Lender theniizcipal sum of EIGHIYSIK'[HDLSA.\DANDODJIOO

e mmmmm T T mmmmm T s Dollars (L.S. 5.86,000,00-=-=-). This debt is evidenced by Borrower’s ncte
dated the same date as this SeCurits- Instrument (“Note™), which gron’dcs for monthly payments, with the full debt, if not
paid earlier, due and payable Giv. ... e July 1,.2016 . . . This Security Instrument
secures to Lender: (a) the repaymerit of the debt evidenced by the Note. with inferest, and all renewals. extensions and

modifications; (b} the payment of alf Gther sums, with interest, advanced under paragraph 7 10 protest the secenty of this

Security [nstrument; and (<) the performan<c ¢f Borrower's covenants and agreements under this Securiiv Instrument and

the Note. For this purpose, Borrower does hereoy mortgage, grant and convey to Lender the following described property
OO S SO & - . ) 3 County, lilinois:

locatedin ............

LOTS 13 AND 14 (EXCEPT THE EAST (5 FEET OF SAID LOTS) IN BLOCK 32 1IN
BEVERLY HILLS, A SUBDIVISION OF BLOCK3S 22, 23, 24, 25, 31, AND 32 OF
HILLIARD AND DOBBINS SUBDIVISION ANL 4F.BLOCKS 1 TO 5 IN A. BOOTHS'S
SUBDIVISION OF BLOCKS 10 TO 12 OF SAlL Fil.LIARD AND DOBBINS SUBDIVISION
IN SECTION 6, TOWNSHIP 37 NORTH, RANGE 1/, FEAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

(a4

Permanent Tax Number: 25-06-413—024% Volume:

Mipors ...

TOGETHER W1TH ail the improvements now or hereafter erccted on the property. and all easements. nghts.
appurtenances, renis. royaltics. mineral, o) and gas nghts and profits. water nghis and stock and all fixtures now or
hereafier a past of the property. Ali replacements and additions shall also be covered by this Secunty Instrument. Al of the
foregowng 1s referred toin this Secunty Instrument as the “"Property.™

BORROWER COVFNANTS that Borrower is lawfully seised of the cstate hereby cnnveved and has the night to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of revord.
Borrower warrantis and will defend generally the title to the Propenty against all claims and demands. subject to any
encumbrances of record

THIS SECURITY INSTRUMENST combines uniform covenants for natiopal use and non-uaiform covenants with
limited vanations by junsdiction to constiture 2 uniform secunty instrument cosvesing real properiy.

ILLINOIS—S ngte  Famdy-——FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
4473 SAF STYSTEMS AND m:
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1f Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument.
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremsnt ior the
insurance rerminates in accordance with Borrower’s and Lender’s written agreement or applicable law

8. Inspection. Lender or its agent may make reasonabie entrics upen and inspections of the Property. Lender
shall give Borrower notice at the ti;ne of or prior [0 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
anmy condemnation or other taking of any part of the Property. or for convevance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1o1al taking of the Property. the proceeds shall be applied to the sums secured by this Secunity
Instrument, whether or not then due. with any excess paicd to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (u) the to1al amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o7'sertle a claim for damages. Borrower fails 1o respond to Lender within 20 days after the date the notice 1s
given, Lender is avtlionized to collect and apply the proceeds, a1 its option, either to restoration or repair of the Property or
to the sums secured 0¥ this Security Instrument. whether or not then due.

Unless Lende; and Borrower otherwise agree in writing, any application of proveeds ta principal shall not extend of
postpone the due date-f {ns monthly pasments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower [\0? Psleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizati>n of the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Borrower shall not.Opeiaie to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required o ¢ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amariization of T.ae sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower s successors in interest. Any forbearance by Lender in exercising any ngnt or remedy
shall not be a waiver of or preclude the silercise of any rnight or remedy.

11. Successors and Assigns Bound; .52iat and Seversl Liability; Co-signers. The corenants and agreements of
this Security [nstrument shall bind and benc(it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's corenants and ag=semisnts shall be joint and several. Any Borrawer who co-signs this Security
Instrument but does not execute the Note: (a) s c/~signing this Secunty Instrument only to mortgage. grant and consey
that Borrower's tnterest in the Property under the (errisof this Secunity Instrument: (b is not persenally obhigated to pay
the sums secured by this Secunty {nstrument: and (CX 2arces that Lender and any other Borrower may agree to exiend.
modify. forbear or make any accommaodations with rejzard 1o 1he terms of this Security Instrument or the Note without
that Borrower’s consent.

12. loan Charges. Ifthe loan secured by this Sevurity Instrument i< cubject 1o a law which sets maximum loan
charges. and that law is finally interpreted so that the inteles? or other loan charges collected or 1o be collected in
connection with the loan excesd the permitted limits, then: (a)any such loun charge shall be reduced by the amount
necessary to reduce the charge to the permitted limil; and (b} any 7uris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to'nrake this refund by reducing the poncipal owed
under the Note ot by making a direct pavment to Borrower. If a refund Jed uces principal. the reduction wilibe ireated 25 a
partial prepavment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  If enactment or expifation of apphcable laws has the effect of
rendenng any provision of the Note or this Secunty Instrumeni unenforceable acccrding to its terms. Lender, atits option.
may require immediate payment in ful! of all sums secured by this Securnity (nitmument and may invoke any remedies
permitted by paragraph 12, If Lender exercises this option. Lender shall take the stsps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument/sliatlee ginen by delinvening st or by
matling 1t by first class mail unless applicable law requises use of another method. The ni>ace shall be directed 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any notic 10 Lender shail be gnen by
first class mail 10 Lender's address stated herein or any other address Lender designates by notic/ to 3errower. Any nolice
provided for in this Security 1Instrument <hall be deemed to have been gaven to Borrower or Lendst wieen gnven as prosided
inn this paragraph.

15. Gorverning Law; Severability. This Security Instrument shall be gorerned by federal Iz ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause ¢ this Secunty insirument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Secunty Instruricat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Insttement and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformad copy of the Nete and of this Sccunty Instrument.

17. Trsnsfer of the Propenty or a Beneficial Interest in Borrower.  If all or any part of the Property o7 any
interest in it is sold or transferred (or if a beneficial interest in Borrower is scld er transferred and Borrower is 5ot 2 patural
person) without Lender’s prior wnitten consent. Lender may. at its ophien. require immediaie payment ta full of all sums
secured by this Security Instrument, However, this opuion shall not be exercased by Lender if exercise is prombited by
federal Jaw as of the dale of this Secunty Instrument.

If Lender exercises this option. Lender shall giv e Borrowsr notice cf acceleration. The notice shall provide a pencd
of not less than 10 days from the date the notice is deiivered or mailed within which Borrower must pay all sums secured by
this Secunty Instrument. If Borrower fails to pay these sums pior to the expiranion of this penod. Lender may invoke any
remedies permitted by 1his Secunty Instrument witheut further notice or demand on Borrower.

18. Borrewer’s Right to Reinstate. If Borrower meets certain conditicns. Borrower shali hase the night to have
enforcement of this Secunty instrument discontinued at any time prior to the earher of - (21 § dayvs for such other perod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any poser of cale confained 0 this
Secunty Instrument. or (b) entry of a judgment enforcing this Secunity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Secunty lnstrument and the Note had no aczelenation
occurred: (B! cures any default of any other coveaants or agreements: {<) pavs 3l expenses mncurred in enforamg thas
Secunty Insirument, including. but not limited to, reasonable attoracys” fees: and rd) takes such action as Lender may
reasonably require 1o assure that the hen of this Sxcunty Instrument, Lender's nghts in the Preperty and Borrower™s
obl:gation to pay the sums secured by this Secuniy Instrument shail continue unchanged. Upen runstatement by
Borrower. this Scvunity Instrument and the obligations secured hereby skall remazn fuliy effective asaif no acceleration had
securred. Howeser. this nght to resnstate shali not apply 1n the case of acceleration under paragraphs 13c0r 17
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