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MORTGAGE

THIS MORTGAGE ("Security Instrovment”)isgivenon JUNE 17 .
19 86 Themo gagoris JOHN R. MACNAMARA AND MARGARET MACNAMARA, EUSBAND AND WIFE

(*"Borrowes"). This Lecirity Instrument s giventoHORIZON FEDERAL SAVINGS BANK

which is organized and eais) oy under thelawsof THE UNITED STATES OF AMERICA. and whose addressis
1210 CENTRAL AVEMCE
WILMETTE, ILLINCIZ @ 60091 ("Lender™).
Borrower owes Lender the princir 2l sum of
THREE HUNDRED THOUSANT AND NO/100—--

O /)00 =FS

Dollais (U< § 300,000.00 ) s debt is cvidenced by Borrower’s note
dated the same date as this Security Instrum ent (*Note™), which provides for monthly payments, with the fuil debt. if not
pail earlier, dueand payableon JULY 152016 This Secunity Instrument

secures 1o Lender: (a) the repayment of the deat sidenced by the Note, with interest. and all renewals, extensions and
modifications: {(b) the payment of all other sums, with irierest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) the performance of Borrr's <i"s covenants and agreements under this Secunity Instrument and
the Note. For this purpose. Borrower does hereby mortgage. srant and convey to Lender the following described property
located in CQO County, {llinots:
PARCEL 1: LOT A l?l-':)(CE:P'J[‘ THE SQUTn¥ £53TERLY 200.0 FEET THEREOF) 1IN
EVERS CONSOLIDATION OF WILMETTE OF LOr 2 {EXCEPT THAT PART THEREOF
LY¥ING NORTHEASTERLY OF THE NORTH EAST™ I'INE OF LOT 2 1IN THE
RESUBDIVISION OF THAT PART OF BLOCK 2 I’ ODINGEE'S ADDITICON TO WILMETTE
AND THE NORTH WEST 50.0 FEET OF THE SOUTH WEST 200.00 PEET CP LOT 3 IN
THE ABOVE DESCRIBED RESUBDIVISION AND LCL 2 TN THE RESUBDIVISION OF
BLOCK 11 AND THE VACATED ALLEY IN BLOCK 11 (N WILSCN'S ADDITION TO
WILMETTE IN SECTIONS 26 AND 27, TOWNSHIP 42 MCO<TH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iTLINOIS.
PARCEL 2: THE NORTHEASTERLY 40 FEET OF THE NOkTaWZSTERLY 91 FEET OF
THE SOUTHWESTERLY 200 FEET OF LOT A, OF FLORENCE/ /. EVER'S
CONSOLIDATION, IN WILMETTE, IN TOWNSHIP 42 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MEKIDIAN, ACCORDING TO THE PLAY, RFCORDED
OCTOBER 3, 1921 AS DOCUMERT NUMBER 7284626, SAID SOUTMWESTERLY 200
FEET, FORMERLY KNOWN AS THE SOUTHWESTERLY 200 FEET OF LU 2, IN THE
RESUBDIVISICN OF PART OF BLOCK 2, IN DINGEE'S ADDITION 0O WILMETTE
VILLAGE; WITH LOT 14, IN BLOCK 2 IN DINGEE'S ADDITION TO “WILMETTE
VILLAGE, ACCORDING TO THE PLAT RECORDED IN BOOK 6 OF PLATS, “\GE 26;
ALL IN COOK COUNTY, ILLINOIS.

023 powld-F-
05-27~413-026 — 627 =P Qe tf/ Ly
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which has the address of 100 MICHIGAN . WILMETTE
[Street) (Caty)
Illinois 60091 (**Property Address™)
7o Cove)

TOGETHER WITH all the improvements now or hereafter erected on the propenty, and all easements. rights,
appurtenances. rents, royalties, mineral. oil and gas rights and profits, water rights and stock and all fixturss now or
hereafter a part of the propecty. All replacements and additions shali also be covered by this Secunity Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and kas the night 1o
mortgage, grant and convey the Property and that the Property is unencumbered, eacept for encumbrances of record.
Borrower warrants and will defend generally the tille 1o the Property against all claims and demands. subject 1o any
encumbrances of record

6EOYSZIR

THiIS SECURITY INSTRUMENT combines uniform covenants for national use and nonr-uniform covenants with
limited variations by jurisdiclion to consiitute a2 uniform security instrument covering real property.

2 nib]
ILLINOIS—Singie Fariy—FNMA/FHLMC UNIFORM INSTRUMENT PQ’N Form 3014 12/83
@- 8 (i) VMP MORTGAGE FORMS * 1313) 7928700 » (8001 521.7297
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If Lender required motigage insurance as a condinon of making the loan secured by this Sexunty Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates n accordance with Borrower’s and Lender’s writlen agreement or applicable faw.

8. Inspection. Lendces or its agent may make reasonable eninies upon and mspections of the Property. Lender
shall give Borrowes notice at the time of or prior to an inspection specifving reasonable cause for the inspectron.

9. Condemnation. The provesds of any award or claim for damages. direct or consequentisl. in cvnnection with
any «oademnation or other taking of any part of th. Property, or for converance in heu of condemnauon. are hereby
assigned and shall be paid to Lender.

In the event of a torat taking of the Property. the proceeds shall be apphed to the sums sevurad by this Sccurmy
Instrumens. whether or not then due. with any excess paid to Borrower. In the esent of a partial taking of the Property.
unless Borrower and [.ender otherwise agree in wnting. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muluiplied by the following fraction: (a) the 1otal amount of the sums secured rmmediately
before the taking. divided by (b) the forr market value of the Propernty simmediately before the taking. Any balance shall be
paid to Berrower.

If the Property is abandoned by Borrower, or tf, after notice by Lender 10 Borrower thai the condemner offers to
make an award or settle a claim for damages. Borrower fails to respond 1o Lender within 30 days after the date the nofice is
given, Lender is av:horized to collect and apply the proceeds. at its aption, either to restoration or repair of tive Property or
to the sums secuzal b this Secunity Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principai shall not exiend or
postpone the due date 41 the monthly payvments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Dorrower »u? Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modifization of amortizatic. of the sums secured by this Securty Instrument granted by Lender 10 any successor in
interest of Borrower shall ndtoperate to release the liability of the ariginal Borrower or Borrower’s successors in inlerest.
Lender shall rot be required 17/ commence proceedings against any successor in intevest or refuse to extend time for
payment or otherwise modify amyrt’zation of the sums secured by this Securnity Instirument by reason of any demand made
by the original Borrower or Borrow'#:'s successors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude the encrcise of any right or remedy.

11. Successors and Assigns Baurd: Soint and Several Liability: Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and beriefit the successors and assigns of Lender and Borrower., subject to the provisions
of paragraph 17. Borrower's covenants and agceenyents shail be joint and several. Any Borrower who co-signs this Secunity
Instrumes.t but does not execute the Note: (a) is cn-signing this Security Instrument orly 1o morigage. grant and convey
that Borrower's imerest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Secunty Instrument: ana /<) agrees that l.ender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with = gird to the terms of this Security Instrument or the Note without
that Borrower's conscnt.

12. Loan Charges. If the loan secured by this Secrinty Instrument is subject to a law which sets maumum loan
charges. and that law is finally interpreted so that the interest or other lcan charges coliected or 10 be collected in
connection with the Ican exceed the permitied limits. then: () iny such lcan charge shall be reduced by the amount
necessary to reduce the charge to the permitzed limit: and (b) any rams already collected from Borrower which exceeded
permitted limits will be refunded to Borrewer. Lender may chooseic:make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurd r.drsces principal. the reduction will be treated as a
partial prepayment withou! any prepavment charge under the Note.

1). Legisiation Affecting Lender’s Rights. If ensctment or ¢rpration of applicable faws has the effect of
rendering any provision of the Note or this Secunty Instrument unenforceable 2ccurding to 1ts terms, Lender. atits opi:on,
may require immediate payment in full of ajl sums secured by this Security Instivment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shali take thest<p< specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Secunty Instrumenr/sh7il be given by dehvenng it or by
r.ailing it by first class mail unless applicable law requires use of another method Tlic wiciice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any nuticc o Lender shall be given by
first ciass maii to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lende! wiien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 1374 20d the law of the
jurisdiction in which the Property is lovated. In the event that any provision or clause of this Secuniy Listrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Insirsrient or the Nore
which can be given cffect without the conflicting provision. To this end the provisions of this Secunty Insisyiment and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if 2 beneficial interest in Borrower is sold ot transferred and Borrower 1s not a natural
persom) withour Lender's prior wnitten consent. Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by
faderal law as of the date of this Secunity [nsirument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums sevured by
this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Secunity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have ths right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carfier of: (@) § days {or such other penad ac
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument: or (b) entry of a judgmeni enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunty fnstrument and the Note had no acceleranon
occurred; {b) cures any default of any other covenants or agreemenis: (¢} pays all expenses incurred 10 enforcing this
Security Instrument, including. but not imited to. reascnable attomeys” fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender’s nights in the Property wnd Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon remnstaiement by
Borrower. this Security Instrument and the obhigations secured hereby shall remain fully eflective as 1f no acczleration had
occurret. However, thic right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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