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This instrument was prepared by:

(herein “Note™). providing for monthly installments of principal and

note dated
July. L, .2001

interest. with the bolzare of the indebtedness, if not sooner paid. due and payablec on

To SECURE to Lenderia i the repayvment of the indebtedness evidenced by the Note, with interest thereon, the
pavment of al! other sums. “it!: interest thereon. advanced in accordance herewith to protect the security of this
Mortgage. and the performarn=: of the covenanis and agreements of Borrower herein contained. and {b) the repayment
of any future advances, with intere/c thercon, made 1o Borraower by Lender pursuant to paragraph 21 hercol (hercin

“Future Advances™), Borrower docs bireby mortgage. grant and convey to Lender the following described property
STOOK State of Hlinois:

located in the County of

ALL OF LOTS 26 AND 27; AND THD 5C0UTH 9.576 FEET OF LOT 28; ALL IN BLOCK
8 IN WHITNEY AND BISHOP'S ADDITTZY TO TINLEY PARFK A PLAT OF THE SOUTH
EAST 3 OF THE NORTH EAST 3 OF SECTION 31, TOWNSHIP 36 NORTH. RANGE

13 EAST OF THE THIRD PRINCIPAL MERID:AN, TOWN OF BRFMEN, COOK COUNTY,
STATE OF ILLINOIS, RECORDED DECEMBER .26. 1890 AS DOCUMENT 1393683; ALL

IN COOK COUNTY, ILLINCIS

ALSO

THAT PART OF THE WEST ! OF THE HERETOFORE VACAUED 14 FOOT WIDE NORTH
ND SOUTH PUBLIC ALLEY AS HERETOFORE DEDICATED IN BLGCK 8 IN THE
AFORESAID SUBDIVISION, LYING SOUTH OF THE EASTERLY PROLONGATION CF THE
NORTH LINE OF THE S¢WTH 9.576 FEET OF SAID LOT 28, 1L IN COOK COUNTY,

ILLINOIS.
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TAX NO. 28-31-223-017-0000 (;_ZQ )’ﬁ_

86254 144

which has the address of 6410 W. 179th St. Tinley Park

Illinois 60477
{State and Zip Code]

ToGETHER with all the improvements now or hereafter crected on the property. and all casemcats, rights.
appurtenances. rents, royaltics, mineral. 01! and gas rights and profits. water. water rights, and water stock. and all
fixlures now cr hereafter attached to the property. ail of which. including repiacements and additions thercto. shall be
decemed to be and remain a part of the property covered Ly this Mortgage: and ali of the forcgoing. together with said
property (or the lcasehold estate if this Mortgage is 01 a leaschold) are herein referrsd to as the “Property™.

Borrower covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is sncencumbered, aad that Borrower will warrant and defend
generally the title to the Property against all claims and demands. subject to any declarations, casements or restriclions
listed in a schedule of exceplions to coverage in any title insurance policy insuring Leader’s interest in the Property.

ID #4/184 SEE ATTACHED RIDER MADE A PART HERECF AND INCORPORATED HEREIN s
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Lender's written agreement or applicable law. Borrower shall pay the ainount of all mortgage insurance premiums in the
manner provided under paragraph 2 hercof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by this Mor:zage. Unless Borrower and Lender agree to other terms of payment. such
amounts thall be payable upon notice from Leader 1o Borrower requesting pavment thereof. and shall bear interest from the
date of disbursement at the rate pavabie from time to time on outstanding principal under ithe Note unlews payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Eender to incur any 2xpense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasenable cniries ipon and inspections of the Propernty. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor relied 1o Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or concequential. in connection with any
condemnation or other taking of the Property. or part thereof, or for convevance in licu of condemnation. are hereby assigned
and shall be paid 10 Lender.

In the event of a total taking of the Property. the proceeds chall be appled to the <ums secured by this Mortgage.
with the cxcess. if any. paid to Borrower In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied 10 the sums secured by this Moertgage <uch propertion of the proceeds
as it eqgual to that proportion which the amount of the sume wcired by this Mertgage immediately prior 1o the date of
taking bears 1o the fair market value of the Property immediateiv prior ta the Jate of 1aking. with the balance of the proceeds
paid to Borrows .

If the Properiy is abandoned by Borrower. ar if. after notice by Lender 10 Borrower that the condemnor offers to make
an award or settle a efaim for damages. Borrower fails 10 respond to §ender within 30 days afier the date such notice is
mailed. Lender is sUthorized 1o collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Property or to the sumissegured by this Mortgage

Unless Lender ard Bir-ower otheraite agree in writirg. any such applicaiion of proceeds 1o princiral shall not extend
or postpore the due date Gf ‘ae monthisv installments referred to in parzgraphs 1 and 2 hereof of change the amcunt of
such instaliments.

10. Borrower Not Releasris. 'Extension of the 1'me for pavment ar modification of amortization ¢f the sums secured
by this Martgage granted by Tendsd 1o any successer n interest of Borrower <hall mot operale 1o release. in any manner.
the liability of the original Borrower 2nd Borrower’s soccessors in interest  Lender <hall not he reguired to comimence
proceedings againat ruch successar ~F rofrar to extend time for pavment ~r otheraise maodify amoeriization of the sums
sccured by this Mortgage by reason ot 24v demand made by the original Borrower and Barrower™s suicessors in interest.

11. Forbearance by Lender Not a Wairer. Ans forbearance by I erder 0 exercising any right or remedy hereunder. or
otherwise affarded by applicable faw. shail nat' be 2 waiver of or preslode the exercise of anv such right or remedy.

The procurement of insurance of the pavmeni v/ ines or other ligns o charges by 1 ender shall not bhe 2 waiver of Lender’s

right 1o accelerate the maturity of the indebrednsss sasured by this Mortgage.
12. Remedies Comulative. Al remedics prod:ded 7a this Mortgage are distinct and cumulative 1o any other right or
remedy under this Mortgage or afforded by aw or cquiisend may be exercised consursenthv. independentiy or siscessively
13. Successors and Assigns Bound: Joinmt and Several Liabilin: Captinns. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1/ the recpective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hercof Al covenants and agresments of Borrower shall be jeint and several

The captions and headings of the paragraphe of thic Mortrage are for comvenicnee only and are not w0 be used ta

interpret or define the prosvisiony hereof

14. Notice. Excep: for any notize reguired under applicallle s 't be given n another manner. {31 aay notice
Borrower provided for in this Mortgage shall he given by matling «6ch netice By centifind mail addressed 10 Borrower at
the Property Address or at such other address as Borrower mav Jevigriaze by motice 1o Lender as provided herein, and
(b) any notice 1o Lender shall ke given by certified mail. revm recerps rzavested. to [ ender’s address stated herein or to
such other address as Lender may dedignate By retize to Boarrowcer aseiron:ded herein  Any notize previded for in this
Mortgage shall be geemed to have been given to Borrower or Lender akher gieen 'n the manner designated herein.

15. Uniform Mongage: Governing Law: Sesemability. This form of morizace Jombines vriform covenants for nationst
use and nen-uniform covenants with limited variations by jurisdiction to constitic e uniform security insiroment covering
real property  This Mortgage shall ke governed by the Taw of the jutiediction 1 waith the Propeny < located  In the
event that any provision or clause of this Morigage or the Note conflicie aith appiczele/aw. such sonflict shall not affect
other provisions of thie Mortgage or the Nete whooh can he given cffect without the Sorficting provision. and to this
end the provisions of the Meortgage and the Nate are Jdeclared 1o he severable

16. Botrower's Copy. Borrower shall be furnithed a conformed copy of the Note 2 of this Morigage at the time
of execution or afier recordation hereef

17. Transfer of Ihe Property: Assumption. If all or any part of the Property of an intenest there s i san'd or transferned
by Borrower without Lender’s price writtica content. excluding fat the ofeation of a lien or encan? manie scherdinate to
thic Mortgage. th) the creation of a purchase meney secunity mnterest for boucehold applianses ‘O 4 srandder by devise.
descent or by operation of law upon the death of 4 foint fenant or & the granr of ary feasehold interest “fibrec vears or kesc
not containing an option to purchase. Lender may. at Lender’s opien. deciare all the soms secured by tus Morigage to be
immediately due and pavable. Lznder thall have wanied such opraon 0 acceliera f poor o the ale or Gasfer. Lender
and the person to whom the Property is to be sold or transferred reach agreemen: n writing that the crediiof such person
is satisfacten 10 Lender and thar the intercer payahle on the sums secured >3 this Morigage shall be at such rate as Lender
shall reguest. If Lender has waived the option 1o azceierate provided in théy paragraph 17, and if Borreaer’s suscesser ir
interest has executed a writlen assumption agreement accepied in writng by Leader. Lender shall release Borrower from all
obligations under this Mortgage and the Note

If Lender exercises such oprion o accelerate. Leader shail mail Borroacr notice of acceleranion :n azcordance with
paragraph 14 kereof. Such rotice shall provide a penad of not less than 30 Jdavs from the date the notice s mailed within
which Borrower mav pay the sums declared due. If Borrower fails 1o pay such «oms prior to the expinaton of such period.
Lender may, without further notice or demand on Borromacer, invoke any remedies permitted by paragraph iR hercof.

NON-UNIFORM CovVENAxTS Borrower and [ cnder further covenant and agree ss follows:

18. Acctieration: Remedies. Except as provided in paragraph 17 hereof. upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage. including the cosenants ta pay when due any sums secured by this Mortgage. Lender
prior to acceleration shall mail votice fo Borrower as provided in paragraph 13 hereof specifyirg: (1) the breach: (2) the action
required lo cure such breach; (3 a date, not jess than 30 days from the dste the nolice is mailed to Borrower. by which sech
breach must be cured: and ($) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by 1his Mortgage. foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate affer acceleration and the right to assert in the fureclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. if the breach is not cored on
or before the date specified in the notice. Lender at Lender's option maxy deciare al) of the sums secured by this Mortgage to be
immediately due and payadle without further demand and may foreclose this Mortgage by jodicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, ressonable sttorney’s fees,
and costs of documentary evidence, abstracts and tithe reports.

19. Borrower's Right to Reiostate. Norwithstanding Lender’s acceleration of the sums secured by this Mortgage.
Barrower shail have the right to have any proceedings bepun by Lender to enforce this Mortgage discontinued at any Gme
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ADJUSTA

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE FMONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE TH: BOR-
ROWER MUST PAY.

This Rider is made this _15th day of May , 19_86 , and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower™) to secure Borrower's Note to STANDARD FPEDERAL SAVINGS AND LOAN ASSOCIATION OF
CBICAGO (the "Lender" of the same date (the "Note"”) and covering the property described

in the Security Instrument and located at:

6410 W. 179th 3r. Tinley Park, IL 60477

Property Address

Modifications., In addition to the covenants and agreements made in the Security
Iostrument, Borcawer and Lender further covenant and agree as follows:

A. INTEREST RiNT AMD MORTHLY PAYMERT CHANCES
The Note hrs an "Initial Interest Rate"” of _7.75 X. The Note interest rste may be

increased or decri:ared oo the 1st day of the month begibning on , 19
and on that dey of “b¢ wonth every _l2 months thereafter.

Changes in the iol{erest rate are governed by changes ip an interest rate index called
the "Index”. The Inde~ Ic _the: [Check one box to indicate Index.]

(1) [X] +*National ¥orthly Median Cost of Punds for FSLIC Insured Savings and Loan

Associations.

2y O3 = ‘a

[Check one box to indicate whecher there is any maximum limit on changes in the interest
rate on each Change Date; if no bix .s checked there will be no maxiwum ligit on changes.]
(1) ] There is no maximum lioiv on changes in the interest rate st any Change Date.
(2) I The interest rate cannot t: increased to a rate greater than percent
or decreased to a rate less than pircent during the life of this loap.
(3) The interest rate cannot bz changed by more than _2.00 percentage point(s)

at any Change Date, nor shall the interest iaive be increased to a rate greater thso 11.75

percent or decreased to z rate less than _7 75 percent during the life of this loaa.

If the interest rate cnanges, the amoun! c¢f Borrowver's moothly payments will change
a8 provided in the Mote. Ibcreases in tbe inte.ent rate will result in higher payments.
Decreases in the interest rate will result im lovzr payments.

3. LOAN CEHARGES

It could be that tbhe losn secured by the Security Instrument is subject to a law
which sets maximum loan charges and that law is intecpret=4 so that the interest or other
l1coan charges collected or to be collected in conmection with the loan would exceed
permitted limits. If this 1s the case, then: (A) sny such-lsan charge shall be reduced by
the smount pecessary to reduce the charge to the permitted [init; and (B) any sums already
collected from Borrower which exceeded permitted limits wili oe refunded to Borrowver.
Leander msy choose to make this refund by reducing the principzi oved under the Kote or by
makiong a direct payment to Borrower.

C. PRICGR LIENS -
If Lender determines that all or any part of the sums secuied by this Security

Instrument are subject to a lien which has priority over this Securiuvy /fistrument, Lender
may send Borrower a notice identifying that lien. Borrower shall promp(ly sct with regard
to that lien as provided in paragraph & of the Security Instrument or/7anxll promptly
secure an agreemeat in a8 form satisfactory to Lender subordinating thaz dien to this

Security Instrument.

D. TRANSFER OF THE PROPERTY
If there is & transfer of the Property subject to psragraph 17 of the Security

Instrument, without the prior written consent of Lender, Lender may require (1) anp
increase in the current Note interest rate, or {2) an increase in {(or removal of) the
limit on the amount of suy one interest rate change (if there is & limit), or {3) 8 change
in the Base Index figure, or all of these, as a conditiocn of Lender's wvaiving the option

to accelerate provided in parasgraph 17.
By signing this, Borrower agrees to all of the above.

. / ) - &, ‘ ~ ’
—g {"" Zﬂaﬁ# (SEAL) L lprem. "éJ-sz_/ (sEAL)
v g v S s

* I'f more than one box is checked or if no box is checked, and Lender and Borrover do not
otherwise agree in writing, the first Index named will apply.

LD 83/058 [Rev 06/85]
AML PLANS 12, 13, 14, 15, 16, 17 :S
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ADJUSTABLE RATE
LOAN RIDER

Earl G, Kent and

Gloria J. Kent, his wife

T0

STANDARD FEDERAL SAVINGS & LOAN
ASSOCIATION OF CHICACO

4192 S, Archer Ave.

Chicago, TL 60632

UPON PROPERTY LOCATED AT

6410 W. 179th St.

Tinley Park, IL 60477

LOAN N0, 50-01-038915




