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THIS INDENTURE. made May q 19 gg .bemween Vicki S. Cosey, a woman never
married and Thelma Shirley Bagley, a woman married to Lester Bagley x

herein referred to as “Mortgagors.” and SECURITY ?ACBIl:-j‘SI{‘VFI!iA.\iCS; INC,, a Delaware Corp. doing business
in  llnois. herein referred to as TRUSTEE. witnesseth. Commercial Promissory

THAT, WHEREAS the Morigagors are justly indebted to the legal holders of the Note hereinafter described. sard

legal holder or holders being herein referred 1o as Holders of the Note, in the principal sum of Three Hundred Nirety

Thousand and No/100 ($390,000.00) Dollars
; evidenced by one certgm E/c:.al .gglc af r?grﬁongzgors of ¢ven date herewith. made payable 10 THE ORDER OF
SECURITY PACIFIC BUSINESS FINANCE, INC.

Ry S,

ST felw

- and delivered. in and by which said Note the Mortgagors promis¢ 10 pay the said principal sum and intersst
- from even date on the balance of principal remaining from time to ttme unpaid at the rate
" of Prime + 3% por cent per anpum in instalments {including pnacipal and interest) 25 PER THE TENOR OF THE NCTE.

FON-EAMPEE-P RPOSES

-Doliers-or-more-on-tive— ~dav
Botlars-ormore-on-
" the— dav-of sach- thereaf ter-untr-syid-note- 5 1oty padexceprthst The finaf pavment of principal
" and interest. il not sooner-p?iG. _shall be due on the day of May, 1993 . ANl such paymenis on
" account of the indebtedness evidenced by said note 1o be first applied to interest on the unpaid principal batance and the
: zemainder to principal: provided /nat the principal of each instalment unless paxd when due shall bear interest at the rate
i of Prime + 33 per annum. and MG said principal and interest being made payable ai such banking house or trust

; company in  Schaumburg Hinois. as the wolders of ‘heﬂéiﬂggsf'm‘ lime 1O tumne.
i in writing appoint. and in absence of such‘appoiztment. then a1 the ofiice of cecurity PacificvYFinance , -Inc.

in Los Angeles, California
' NOW, THEREFQRE, the Moitpacors 1o secure the raymen? of the aiid principal sum of money :nd sa:d interest sn acvordan.e with the
terms, prosisions and Limitanons of this trust deed. and the performance of the covenants and agreements herewn conzined. by the Mertgarort
1 to be performed. and also in comideranion of the sum o1 Cne Dollar in hand mid. the recerr: whereo!f 13 hereby ackndwledrsd. do by these

presents CONVEY and WARRANT unta the Trusree, 208 suc gt/ and assipns, the following descnbad Real Estate and all of ther ertate, nehr.
Iying and bany ia  the City of Chicago COUNTY OF

Lotitle 3]:d interest  therem.  satuate, £
: Coo AND STATE OF ILLINOIS. 1o wir- ll
* m

SEE ATTACHED RIDER “a"
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which, with the property hereinafier descnibed. 15 referred 1o herein 3¢ The “premyees.”
TOGETHER with all improvements, (eNemenrs. ezscorenis, fiures, and appurierances therelo belonwmie. and ali rents. 1ssues 2nd profits

. therec! for so long ard dunng all such limes a¢ Motigapors may be entstled thereto twhich are piedged pricunly 3nd 0a 3 panty wath sad real

. estate and not secondaniv) and al! appamatus. equipment or aruicles now or herecafter therein or thereon ased 1o supphy heat. gas, xr
condinioning. water, light, power. refrigeration tuhether single umis o7 sentnally sontrotiedi. and ventibition, i ludin 2 (aathou? restiicting the

. forezoing), screens. window shades, storm doots 3nd windows, floor covennps. inador beds, awnings. $oves on2 wiler heaters All of the
foregoing are dellired 1o be 2 part of sand real estats whether physially atizched therete or net. and it i agreed (n3° a0 simnlal apparatas.
equipment or artictes heresfter placed 1n the premises by the mortgagors or their successors or aswgns shall be considerrd 2. constituting part of
the real estate.

' TO HAVE AND TO HOLD the premises onto the sod Trustee. its successor and astigns, forever. for the purposes. and uron the uses and
truses herein ser forth, ree from all rights and benefits under and by virtue of the Homestead Exemption Laws of 1he State <€ iliinors. which
s2id rights and benefits the Mortgagors do hcregv pfxrﬁlgé?c and wane.

This trust deed consists of 5 pages’ ﬁe covenants, conditions and provisions appearing on page 2 {the teverse side of

this trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the mortgagors. their heirs,
successors and assigns.
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THE COVENANTS. CON SIORS REFER it%l PAG£] ; 'NERSE 'u:[ OF THIS TRLST DEE D+ 1

I. Morigagors shall (a) promptly repair. restorc o1 rebuild any bwildings of improvements now or hereafier on the premiset whooh may
beocome da ed or be destroyed: (D) keep said premuses in good condition and repanr. without waste, ané frec from meshanic’s or other ey,
or claims for gen ‘!‘EXPMSI!) sabardinated 1c the hien hereof, (c) pay when dyc any indebiedness which may he secored by 2 ien or charpe o -
the premmuses rd: to the hien hereof, and upon request exhibit satisfactory evadence of the discharge of such prio: ben to Trustee of 1o
holders of the note; (d) complele withirn a rcasonsblie time any building or builldings now o1 at any e In prooess of creclion upon sad

remises; fe) comply with all requirements of law o1 municipal ordinances with respect 1o the premases and the use thereof; (£ make no
material alterations in aid premises excep! 33 requured by [aw of municpal ordinance. :

2. Mortgagors shall pay before any penalty sttaches all general taxes, and thall pay special tanes, special asscasments, water charpes, sewer
service charges, and olhe: charpes agaimnst the premases when due. and shall, upon written 1eques:, furnanh 1o Trutter o to holders of the neiwe
duplicate receipts theretor. To prevent default hercunder Mortgagors shall pay in full under protest, 1n the manner provided by statutd. any tan
or assessment which Mortgagors may desire 10 contest.

3. Mortgagors shall kecp all buildings and improvements now or hereafter situsted on said premases insured sgaindd lets o demape by Dre.
lightning or windsiorm {and flood damage. where the lender i required by law to have its loan soansured) under poliies mowvding o paymen:
by the insurance companies of moneys sufficient either 10 pay the cost of replacing o7 teparing the same o1 1o pey in (ull the indehiednes
secured hereby, all in companies satifactory 1o the holders of the note. under insurance polices payable, In case of jost or darmage, to Trustee
for the benefit of the holders of the note, such nghts 10 be evidenord by the standard mortgage clause 1o be at1ached to cech pohay. and shall
detiver all policies, induding additional and renewal policies. to holders of the pote, and i case of tnsurance about 1o expire, shail dehiver
renewal poiicies not less than ten days prios to the respective dates of expration.

In case of default therein, Trusiee or the holders of the noic may, but need not, make any payment of perform any ¢t hereinbefore
required of Mortgagors in any form and manner deemed expedient. and may. bul need not, make full o1 parual payments ¢f prnirpal o1
intejest on prior encumbrances, if any, and purchase, discharge. compromise or settle any tax ben or o1her priot ien or 11tk o1 cdaim thereof. o1
tedeem from any tax sale o1 Torfeiture affecting said premises or contest any tax or assessmeni. All moneys paid foz any of the purposes hesemn
authorized ard all expenses pasd o1 incuned in connection therewath, including attorney 's fecs. and any other moneys advanced by Trudtce o1
the holders of the note to protect the mortgaged prermises and the lien hereof, plus rzaronablc compensation to Trustee for cach maticr
conceming which action hercin authorized may be wuken, shall be 30 much ufditionl! indebiedness secured heredy and shell become
immediately due and payable without notice ano with inierest thereon at a rale equivalent to the post alunty raic set forth in the nore
secunng this uust deed, if any, otherwisc the prematurity rale et forth therein. Jnaction of Trustee or holders of the note shall never be
considered as a wanvr. of any right accruing to them on accoun! of any default hereunder on the part of Morigagors
! S. The Trustee or \he holders of the hote hereby secured making any payment hereby authorized 1el2lng 10 tancs O pSSEIUMENTL, My do
0 accotding to uny vJl, statement of eshimate procured from the appropnate public office without mmquiry inte the accuracy of such bill,
statement or estimate ol (nto the vabidity of any tax, assessment, sale, forfeiture, tax lien o1 title o1 chaim therea! s

6. Mortgagors shxid pos cach item of indebtedness herein mentioned. both principal and interes, when due according 10 the terms hereol
At ihe opnon of the ack ers of the note, and without notice 1o Mortgagers, all unpaid indebiedness secured by this Trust Decd shall.
notwithstanding an) 1ling «n e note or in this Trust Deed 10 the contrary, become due and payable (al immediately in the case of defaultin
making payment of sny rata’.nent of prncipal o1 mteresi on the note, or (h) when default shall occur and continue for threc daysan the
performance of any other agice/.e1't of the Mortgagots hetein contained.

7. When the indebiedocss Lerwor secured shafl become due whethe: by acceleration or otherwise, holders of the note or Trusteo shal! have
the rght 10 foreclose the lien heieof. “a any suit to foreciose the ben hereof. there shall be allowed and included »s additional indoiiiedness in
the decree for sale sl expendiiures ard /xpenses which may be paid o1 mcurred by o1 on behal! of Trustee or holders of the note (o7 attornzy &
fecs, Trustee's fees, appraiser’s fees. vv.lars for documentary and expert evidence, stenographers’ charpes, publication oosts and costs (which
may be estimated 2s 10 items to be = sended after entry of the decree) of procusing al! such abstracts of title, tithe searches and eaamimations.
title insuzance policics. Torrens cernficates, «nd imaar data and assurances with respect 1o Ltle as Trustee o1 holde:s of the nolc may deem 1o
be reasonably necessary either to prosecutl sv .k cuit of to evidence to bidders at any sale which may be had pursuant 10 such deiree the true
condition of the title 10 o1 the value of the jre ases. A eapenditures and cxpenses of the naturc in this pazzgaph mentioned shall become so
much addinional indebtedness secured hereby and i ediately due and payable, vwith intezest thercon at a rate equivalent to the post matunty
rate set forth in the note securing this trust deed, uf an: . otherwise the premarwsity rate s21 forth therein, when paid of ihcuszed by Trutice or
holders of the note in connection with (a) any proceeding, including probaie and bankrupicy proceedings. 10 which cither of them shall be x
party, either as plannfl, daimant or defendant, by <20y of this trust deed or any wndebiedness hereby secwied: of (b} preparaticns for the
commencement of any suil for the foreclosure hereo( afwer accrual of such right 10 foreclose whether o1 not actually commenced. o1 ()
preparations for the defense of any thresiened suit or procveding which might affect the premuses or the security hereof. whether o1 not
actually commenced.

8. The proceeds of any foreclosure sale of the premises s A2 distnibuled and apphied in the following order of pnonty First, on 2o oount
of all custs and expenses mcident o the foresiosure proceeding s, including all such items as are mentioned in the preceding paragraph hereof .
second, 2ll other items which under the terms hetecf constitute serutel indebtedness additional to that evidenced by the nole. wmathanterest
thercon as heretn provided; thud, all pninapal and interest remaining ur.pard on the note; fowrth, any overplus to Mortgagors, theu hess, Jegal
represeniatives of assigns, as their 13 M3y appear.

9. Upon. or at any time afret the filing of & till 1o foreclose this 1701t deed. the court in which such bill s filed may appoint a tecenver of
said premises. Such appaintment may be made cither before or after esle wathoul notice, without regard to the solvendy or insolvency of
Moitgapors 3t the time of spplication for such receiver and without regard to “he then value of the premuses or whethsr the same shiil be then
occupied as a homestead of not and the Trustee hercunder may be appoinisd isuch receiver. Such receives shall have power 1o collect the
rents, issues and profits of said premises duning the pendency of such forecicLure s»it and. in case of a sale and a defiaency. dunng the full
statutory period of redempition, whether these be redemption or uot. a. wellas dunng any futthe: times when Mortgagors, except for the
) fntervention of such receiver, would be entitled 1o collect such rents, issues and (o 113 and all other powets which may be necessary o1 are

wsual in such cases for the protection, possession, control, management and operat-un of the premuses during the whote of tnd penod The

Court from time to time may authorize the recciver 1o apply the net income i his Yands in payment in wholt or in pat1 of. (a) The
indcbtedness secured hereby, o1 by any decree foreclosing this trust Jeed, or any 1ax, spe ial atsessment or other hen which may be o became
;u'?_cnor to the ben hereof or of such decree, provided such application is made priog 10 forecloriure sale; (b) the deficens in casxe of » sale and
iciency.

10. No action foz the enforcement of the lien ot of any provision hercof shall be subject 1o iny defense which would not be pood and
available to the party interposing same in an action at law upon the note hereby secused.

1!. Trustee or the holders of the note shall have the right to inspect the premses at all 17aserable tumes and access thereto shall be
permitted for that purpose,

12. Truuee has no duty to examine the utle, location, existence o1 condition of the premises or to mquuc inte the validity of the
sgnatuics of the Kdentily, capacity, or authority of the ugnatories on the note o1 trust deed, nos shall Tru'toe be oblgated 1o record thes trust
deed or 10 exercise any power herem given unless expressly obligated by the terms hereol, por be Liable for any acts or omasssons hereunder.
except in case of ils own gpross neghipence o1 misconduct or that of 1the agenis or employees of Tiuster, 270 |t may requue ndemmnitics
satisfactory to it before eagrciung any power herein given.

13. Trustee shall release this trust deed and the hien theieof by proper instrument upon presentation of wisfastory ewvdence that &l
indebtedness secured by this trust deed has been fully pawd; and Trustee may execute and debiver 2 release hereo!? 12 aruat the request of any
person who shall, etther before or afte; maturity thereof, produce and ¢adubit 1o Trustee the note, representing 1ha” al® indebiedness herety
secured has been paid, which representation Trustee may accept 28 lrue without inquiry. Whete a releass is requested of o successar trustee,
soch SucCessol tustee may accepl as the penwne note herein deicribed any noie which bears an ”entification number Jupating 1o tx ploied
thereon by a prior tnsiee hereunder of which conforni in substance with the description heremn contained of the note s wiach purports to
be executed by the persons hercin designated a3 the makers thereof; and where the reicase is requesied of the orginal trustec and it has nevet
placed its identification number on the nole described herein, it may accept #s the genuine note herein detonbed any note which mey be
presented and which conforms in subsiance with the description herein contained of the note and which purports 10 be executed by the
persons herein designated a3 makers thereof.

14. Trustee may tesign by instrument in writing filed 1n the office of the Recorder o1 Regustrar of Tities in which thit instrument shall have
been 1ecorded or filed. In case of the resignation, inabidity o7 refusa] to act of Trustee, the then Recosder of Deeds of the county in which the

mises are situated shall be Successor in Trust. Any Successor 1n Trust hereundes thall have the wdential title, powets 205 suthoenty s are

ercin piven Trustee.

15, This Trust Deed and all provisions hereof, shall extend to and be binding upon Mortgagors and all persons chainung under o thiough
Morigzgors. and the word “Mortgagorns™ when used herein shall include all such persons and all persons lable for the payment of the
indebtedness or any part thereof, whether or aot such persons shall have executed the note o1 thus Trust Deed. The word ““note” when used in
this instrumeni shall be comtived (o mean “notes™ when more than one note is used.

16. Befote reicasing this trust deed, Trustee or successor shall receive for its services a fee as determined by 1ts rate schedule in effect when
the 1eleate deed is issved. Trustee or successor shall be entitled 10 reasonable compensalion for any other act or serace performed under any
provisions of this trust deed. The provisions of the “Trust And Trustees Act” of the State of Hiinois shall be apphicable 16 this trust deed
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17. Notwithstanding anything to the contrary contained herein, the
Mortgagor does further covenant and agree that it will not transfer cr cause
to be transferred or suffer an involuntary transfer of any interest, whether
equitable or legal, and whether possessory or otherwise in the mortgaced
preamises to any third party, including, but not limited to, conveyance by Deed
or Assignment of Beneficial Interest or Articles of Agreement for Deed or
Installment Contract for Deed, so long as the debt secured hereby subsists,
and further that in the event of any such transfer by the Mortoagor, the
Mortgagee {("Trustee™)} may, in its sole discretion, and without noltice to the
Mortgagor, declare the whole of the debt hereby secured immediately due and
payarle, and may avail itself of all rights and resmedies, without necessity of
election, provided a Mortgagee ("Trustee") under this certain Trust Deed.

18. The Obligor to the Note may prepay , in whole or in part., the
unpaid balance of said Note at anytime, provided, however, that if said
Obligor prepays: whether voluntarily or following acceleration, the said Note
in whole or in part during the first three (3) years irom the date of the said
Note, Chligir will be subject to a prepayment penalty amounting to six months'
interest on the principal amount prepaid (which penalty shall be calculated
pased on the dnterest rate in effect when prepaywent is received).

19, Tre Jhligor to the Note secured by this Indenture for Trust Deed
shall pay ail gmoeral real estate taxes and special assessments as they cowe
due, and hold harriless SECURITY PACIFIC BUSINESS FINANCE, INC. from all loss,
damage, costs and fees with respect to any forefeiture or sale of said taxes.
The Obligor to the said Note shall keep the improvements on the property
insured against loss ol flamage occasioned by fire, extended coverage perils
and such other hazards as the Mortgagee may regquire and shall provide yearly
evidence of said insurance oOn all properties, to SECURITY PACIFIC BUSINESS
FINANCE, INC., showing SECUMHITY PACIFIC BUSINESS FINANCE, INC. as loss payee,
in an aggregate amount not less, than the greater of eicther the lcan balance on
this said locan plus all other Jiocans for which mortgage liens have bpeen
recorded or the replacement cosits nf all structures and improvements on the
said property. A default in the pavment of Ltaxes or failure to provide
evidence of insurance shall be deemed a default under the said Note and this
Trust Deed. The holder of the said Note may, but need not be reguired to pay
any delinquent taxes or keep insurance .r’ force, but in the event the holder
elects to do so, it shall have the right(ts demand impediate repayment plus
interest as set forth in the said Note.

20. Mortgagors covenant and agree, /+Zcer the execution of this
Indenture for Trust Deed, not to further encumbec, | hypothecate or, in any
other manner, allow a mortgage lien to attach ‘"o Fae mortgaged premises,
without the express wrikten consent of Mortgagee /(7 Trustee"). Mortgagor
covenants and agrees that any further encumbrance. vithout agreement by
Mortgagee shall constitute a default herein.

21. Mortgagors: on behalf of the Obligors to this Note, who are
residents of the State of Illinois and/or are Illincois Limited Rartnerships
ard/or corporations qualified to do business in the State of Jllinois and
doing business in the State of Illinois, represent and agree that Lhi proceeds
of the Note secured by this Mortgage will be used for the purposes specified
in Section 6404(C) of Chapter 17 of the Illinois Revised Statutes of (1933, and
that the principal obligation secured hereby conscitutes a business loan.which
comes within the purview of said paragraph.

22. To the extent permitted by Law, Mortgagors shall not and will not
apply for or avail itself of any appraisement, valuation, stay, extension or
examption laws, or so-called "Moratorium Laws”, now existing or hereinafter
epacted, in order to prevent or hinder the enforcement of foreclosure of this
Mortgage, but hereby waives the benefit of such laws. Mortgagor hereby waives
any ard all rights of redemption from sale under any order or decree of
foreclosure, pursuant to rights herein granted, on behalf of Mortgagor and
each and every person acquiring any interest in, or title to. the premises
described herein subsequent to the date of this Mortgage, and on behalf of all
other persons to the extent permitted by the provisions of Chapter 110,
Sections 12-124 and 12-12% of the 1983 Illincis Revised Statutes. In the
event a Deed is not immediately issued, pursuant to said Section 12-124 ang
12-125 of Chapter 110 of the 1983 Illincis Revised Statutes, to the purchaser
at any sale had under any order or decree of foreclosure cf this Mortgage,
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ACKNOWLEDGMENT

STATE OF ILLINOIS )
) 88
COUNTY OF C O O K )

On this q's day of May, 1986, before me appeared Vicki S. Cosey, a
woman never married ard Thelma Shirley Bagley, a woman married to Lester
Bagley, perscnally known to me to be the same persons whose names are
subscribed to the foregeing instrument, appeared before me this day in person
and acknowledged that they signed, sealed and delivered the said instrument as
their free and voluntary act, for the uses and purpcses therein set ferth.

Vihacliifindus

My Commissica Expires: mumggg I, A%

Page 5 of 5




UNOFFICIAL COPY




UNOFFIGAL COPY

$ 6 2 5 4 |

7B INCRES 2F L0T «

SON, BEALD AND STL3EINS )
SCUTH WEST 1/4 OF SLCTION 15, TOWNEHIF 38 XCRTH. XANGE 14
THIRD PRINCIPAL MERILIAN, IN COOK CCUNTY, ILLIND:S

c/k/a 6022 S. Indiana, Chicago, Illinois; PIN:  20-15-308-011

lots 22 and 23 ir 3lock 43 in Calumst Chicago Canal ay! Dock Comoany's
Subdivision in Sstions % and 6, Township 37 North, Ramge 1S fasc of the Third
Principal Meridian, in Cook County. Iltinois.

c/k/a 2922 E. 90th, Chicago, Illinois; PIN: 26~06-215-041: 26-06-215-042
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