UNOFFICIAL COPY s01-3

.nlsu wd il ’v|orxg@w 2 _} ‘4 fn\.otﬁ.
' L131.4385376 203/244

AN

This Indenture, Made this  16%h day of June , 1986 , between

N Raymond A Hnrdsan & Janet M Harrison,hig wife -86254258- Mpngagor.md

Crown Mortga
corporanono

\( fortzagee.

. Witaessetb: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by 2 cettain promissoty note bumg even
ate hcrcw;lh in lhe pnncxpai sum of Porty Sefen Thousand One Hundred and No/1CO0ths T v

e "
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3 i‘L’PlO0.00- :" Y Nine & One : o T . Dolhn
ayable with interest ai the rate of  Half pereentum( 9.50 . &%) per annum on the vapaid balance umﬂ pnd md made
ayable to the order of Jne Mortgagee at its office in Oak Lawn,-IL : E

v at such other place as 2 Rolder may designate in writing, and delivered; the said principal and interest being payadle ia momhly in-
tallments of Three Kundred Ninety Six and 04/100ths.. Doilars {8 396.04 2
ke fistdayof  August L 0 | 19 B8, and 2 like sum of the first day of each and every moath thereafter until the note is fully
nd, =xcept that the {inal payment o ziincipal and interest, if not sooner pa:d shall be due and payabie on the ﬁrsl dar ol‘

- ‘ July 1 )20 15, C v

s

Now, thereloce, the said Morgagor, for the beti cc\mng of the pavmment o{ x\c sad principal sumof mor.cy md interest and the pctfor-
tance of the covenants and agreements herein contaii 4, Coes by these presents Morfeage and Warkant unir ™ - °*
¢ assigns, the following describad Real Estate situate, iyiis,-and being in the county of Conk
nd the State of Nlinois, to wit;

Lot 17 in Arthur T McIntesh and Company's Ciczro Avenue Parss, being
a subdivision of the South Half of the South Esst Guarter of

Section 33 Township 37 Xorth, Range 13, East of tle Third Principal
Meridian according to the Plat thereof recorded Jaanziy 4, 1943 as
Document Number 13,012,271 in Cook County, Illinois. .

TAX ID 24—‘33-403-030/V,

4844 W 135th St, Crestwood, IL 60445

Togelhcr with all and singular the tenements, hereditaments and appurtenances thcrcur..o belonging, and Inl rents, issues, and profits
ereoft and all apparatus and fivtures of every kind for the purpese of suppiving o: distributing heat. light, water, ¢/ cower, 22d 2% plumb-
1 and other fiviures in, of that may be placed in, any bwildizg now ot hereafter standing on said land, and also atithe eitate, right, title,
id interest of the said Mortgagor in and to said premises.

To have and (0 hold the above-described premises, with the ap-  of this instrument; not to wuffer any liea of mechanizs men or
srtenances and fixtures, unto the said Morigazse, ity successors  material men (o artach te said aremises; 10 pay 1o the Morigagee,
id assiens, forever, for the purposes and uses kesein st foith,  as Serzizafier provided, uatil said note is fuliy paid, (1) 2 sum
te from all rig™ts and berefity under and by rvirjue of the sufficient 1o pay all taxes and assesssreatt on said premises, of
amestead Exempuan Lang of the State of Hiinois, which sad any lax or assesyment that may be levied by avthonty of the
ihts and benefits the s2id Mortzagor does heredy eapressiy State ef [linois, or of the county. town, wiilage, o Gty in whith
sase and waive. the 13id jand i sitvate, upon the Monzagor on acvount of the
owznership thereof: (1) a sum suificient 20 Leep ali bunndiags that
And said Morfgagor covenants and agrees: inay At any time be on said premises, during the continuvance of
sud indebiedness, ingured for the beaef:t of the Morgaget in
To keep said premises in good rensit, and ot 1o do. or permit  sech forms of inseraace, and in such arcunts, as may be re-
re donte, upan said premuses, 2aptheng that may impdar the guired by the Morngagee.
lue theteof, or of the security intended to be effected by vinue

s farm Is used In connaction with morlqages insured under the cae- 1o lour-lamily programs of the Natiozal Housing Act which grovide
¢ periodic Mortgage lasurance Pramium paymanis.

moys EQilicns Cosointe Pasarers BUD-92116M(1055 Edtonl
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In case of the refusal or neglect of the Moripagor 1o make
such pavments, or to satisfy any prior lien or incumbrance other
than that for taves or assessments on sand premases, ot to keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein morrgaged as in its disctetion
it may dewin pecessamy for the proper preservation thereof, and
any moneys'so’ pad o1 ekPznded shall become so much addi-
tional indebredness, secured by this mortgage, 1o be paid out of
proceeds of the sale of the monigaged premises, if not otherwise
paid by the Mortgagor.

It is expressly provided, however {all other provisions of thix
morigage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the night to pay, discharge,
Qf temove any taxs asessment, of 1ax lien upon or aga:nsl the
premises described ticcrin or any part thereof or the improve-
ments situated thetecq, 2o long as the Morntgagor shall, in good
faith, contest the same or'1he validity thereof by appropriate
legal proceedings brough?ina count of competent jurisdiction,
whi:h shall operaze 1o prevert the collection of the tax, assess.

ent, o lien 10 comiested and e rlie or forkeiture of the said
pmmm of any part thereof to sitis’y thesame.

And the said Mortgagor further coveran’s
foilows:

=nd agrees as

That privilege is reserved (o pay the debt in wkolz, 01 in part,
on any installment due date,

That, together with, 2nd in addition te, the monthly pa #newuts
of principal and interest payable under the terms of the note
secured hereby, the Mortgzgor will pav to the Morigagee, on'the
fics: dav of each month unui the said nete is fully paid, the
following sumy:

2)  An amount suffitient 1o p'on 2 the holder hereaf with
fr\ds 1o pay the next mortgage insurance premivm if this fnsiry-
mam :nd the note secured hereby are insured, or 2 monthly
ch«!. {in Heu of a morteage insurance premium) if they are held
by the Secretary of Houning and Urban Development, as follows;

(I} I and 5o long as said note of even date and this ingtry-
meénd aze insured or are reinsured under the provisions of the Na.
tiong! Heuting Act, an amount saificient to accumulare in the
hards of the helder one (1) month prict to its due date the an-
nual mostgage insurance premicm, in order 1o provide su.h
holder with funds to pay such premivm to the Secrctary of Hous.
ing and Urban Development pursuant to the Na.onal Housing
Act, a3 amended, and applicable Regulations thereunder; or

(i1} 17 and <o long as said rote of even <ate and this instru-
ment are held by the Seeretary of Housing and Vrban Develop-
meat, a monthly charge {in lieu of a mortgage nsurance
premivm) which shail be in an amount equal 10 one-twelfih
(4/12) of onz-half (1/2) per certum of the avetage outsianding
taiance due on the note computed without 1aking into account

aclnqu'nc:cs or prepayments;

7 (b)Y A sum equal to the eround rents. if any, next due, plus
Nlhe premivms that will rext becoms due and pavable on ;\,Li.: 3]

of fice and other harard insuranze covering the mortgaeed prop.
erty, plus tanes and agsessments new due on the montraced pro
ety (all as estimared by the Morrgagzel loss all sums already r:nd
thetefor divided by the number of months to ¢lapee brfore one
month prior to the date when suzh ;ro"nd rents, 'crr'.ums. 1avey
and 2ssessments will become dalinpueny, ook sums fo e held by
Morigages in trust to pav said greund rc:ts, p.‘:mumi. tanes and
spec cal assessmenty; and

2

(©) All pavments mentioned in the two pre'c.h'\a subsestions
of this paragraph and all paymen:s to be made under the pote

secuted hereby shall be added 1ogether and the 2eprecate amount
thereof shall be paid by the Morigagor each mowah in 3 single
payment to be aphed by the Mortgagee to the following iteras in
the order set forth:

(I} premium charges under the contract of insutance with the
Secretary of Housing and Utban Development, o1 monhly
¢harge {in liev of morigage insurance premiuin), 2y the case may
be;

(I1) ground rents, if any, taves, special assessments, fire, and
othier hazard insurance premiums;

(111 interest on the note secured hereby;

(IV) amortization of 1he puintipal of the said note: and

(V) late charges. . :

Any deficiency in the amount of any such, aggrepate monthly
payment shall, unless made good by K(&rgagor prior 1o the
due date of the nex: such payment, tinute an event of default
under this motigage. The Morigagee may collect a “late charpe”
not 16 exceed four cents (4°) for each dollar (515 for eash pay-
ment more than fifteen (15) davs in arreats, 1o cover the extra
expense involved in handling delinquent payments,

If the total of the paymenis made by the Mottgagor under
subsection (&) of the preceding paragraph vhall excesd the
amount of the payments actually made ¢ oy thc \!or.gaqct for

P eal e e

Tt CaS2 inay L&, LD EXCEd, 1F INe 1oan b cutrent, 4t ior ©T.uoN
of the Morigagor, shall be credited on subscguent pavments to be
made by the Mortgagor, oz refunded o rthe Morteagor. If,
however, the moniniy payments made by the Morpagor under
subseciion fb) of the preceding paragraph shall not be sufficient
to pay ground rents, taxes, and assessments, or insurand
premiums, as the case mav be, when the samy shall berome due
>ad pavable, then the Morteagor shall pay 1o the \Im- agee any
arount NESEssaty 10 make up the defiieniy, on ot before ihe
date v.hrn paviaent of such ground zenis, taves, aswsesaments. ot
insurzag, premiums shall be due. I at any time the Mortearor
shall t2ioer tothe Motteagee, in accordznoe wih the provisions
of the note jecurd hereby, full pa\mem of the entire in-
debrednoo: ;ime - /mts thetery, the Monteare: -0l L o
puting the amouitof such mdcbudntss. credu 1¢ the account of
the Mortgagor all prymants made vnder the prosvisions of subses.
tion fa) of the precedin paractaph which the AMorieaper has not
become obligated to pay 10 the Secretary of Houstng and Urban
Bevelopment, and any balance »omaimmg in the funds 2c-
cumulated under the provision. of rubsect:on 4/ of the preceding
paraeraph. If there shall be a detau't wiider any of the provisions
of this mortpage resulning in 2 public «alr of the premises covered
heteby, or if the Mortgagee acquires the pioperty dthetwese after
default, the Mortgagee shall apply, at theime of the commence-
ment of such procsedings or a1 the time the propenty is othrownie
acquired, the halance then remaining in the funds accumulaied
under subsection 7by of the preseding paragiaph as a crednt
apainst the amount of p'-".'ra! then remsiune unpnd under caid
note and shall proserly adived any pavments windch shail have
been made under subsestion (@) of the preceding paraptaph.

And as additional security for the ravieent of the wndebledness
aforesaid the Morardr does hereby asivn 1o the Motteacee 2il
the rents, isues, and profus now dus or which ma Sereatter

foone due 1or the use 0F the premsey Loianobove Jusclhited.

That he will keep the (inprosements now eaning of kereatrer
erected on the morteaped propory, neured s omav beorequired
{rom time 1o tme by the Moenpagee apainst loss by tae and
other hazards, casvalties and contineen.es in sk cmounts and
for such periods a3 mav be requared by the Mortearee and will
Py prompiy, when Sue. any premiumis on such nsuran.g provy
sion for payment of which has not been made hercinbeicre.

Paje2ctd
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All insurance shatl be carried in companies 2pproved by the
Mortzagee and the poligies and renewals thereof shall be held by
the Mortgagee and have attacked thereto loss pavahle clausts n
favor of and in form acceprabie to the Mottgaces, o, event of
foss Mortgagor will give immediate nonce by mail to the Mart-
giges, who may make proof of loss if not made prompuly by
Marigagor, and cach insurance company conderned is hereby
authorized and dizectsd to make payment Jor such loss directly 1o
the Morrgagee instead of ta the Morizagor and the Mortgagee
jointly, and the insurance proceeds, of any past thereof, may be
applied by the Merigagee at its option either (o the reducticn of
the indebtedness hereky secured or to the restosation of 1epaxr of
the property damazed. In event of foreclosure of this mortgage
ot other transfer of title to the mongagsd property in extinguishe
ment of the indebiedness secured hereby, all right, title and in-
teszst of the hiartgazor in and 10 any insurance policies then in
force shall pass to the prschaser or grantee.

That if the premises, or 2y sart thereof, be condemned under
any power af eminent doman. or acquired for a pubiic use, the
damagss, pr"ce'di and the corsideration for such acquisition, to
the extent of the full amount of 1der 2dness upon this Mort-
gage. and the Note secured hereby x:r.'.u"fing'unpmd. are Lerehy
assigned by the Morgagor to the Merigages and skali be paid
forzhwith ro the Morizagee to be applied Dy it 70 account of the
indebtedasts secured beredy, whether due craiot.

.feagor fumivs o

a4 3
R S ::-:t.‘_:s::c
Natioral Houting A m:hn";,m‘r ,.L 5 dz\s frera e date
hersa) wiisten statement &f any off'..n of ik Depanimend o1
Hcusing and Urban Development or authorized 22201 of the
Secretary of Housing and Usban Davelopment dated sub gaguen:
to :re HINEDY DE™ days’ time from the 2arz of this morrzage,
declining 10 insure said note and this mongage. being deemed
corciusive proar af sueh ineligitility), the ‘-10";1:& or the
holder of the nore may, at iis opion, deciare all sums secured
hereby immediaely due and pavatle

In the event of d2fauli In making any menthiy paymint proe
vided for herein and in the note sesured heredy for a ,,e.':od of
thirty (30) days afzer the due date theteaf, or in ¢ate of a breazk
of any other coveranl or agreement hertn stipplated, then the
who!s of said principal sum remaning unpaid jogether with ac-
crued interest therenn, shall, at the election of the Maetgages,
without notics, become immediately due aad peyatle.

And in the event thar the who'e of said debe s declared i be
due, the Mortgages shail have the right immediately o foreclote
this morigaze, and upon the filing of any bill for thar purposs,
the cou’t in which such Bill is fited may a1 any ume thereafter,
either before ar aftsr sale, and withaut notice 0 the said \1or'
BIROL, Of any party ¢iairung under said Morzazer, and wath
regaid 00 e solventy or insohercy of the perton or peisons
lizble for the pavment of the indebisdness secused :.':b- at the
time of such applications for appointment of a receiver, or for
an orcer tn place Mortzarse in possession of the prc.-.-:,scs. and
without r2zard to the valoe of 1aid premises or wheiner the same
shall then be occupied by the gwner of the equily of redempticn,
as 2 homestead, ¢nter an order placing the Morizaces i posses-
sion of the premuszs, or appaint a recener for the b:::n: of the
Mortzagre with pawer 1o sollect 'hc reats, issues, and profits of
the sa:d premuses dunnyg the peadensy of such farezaurs suit
and, incase of salzand a d-! :.:r.c*. during the foll staturory
- Period af relempuion, and such rents, ssues. and protns when
collected may be applied toward 1he payment of 1he izdebtedness,

g—o—2—=—4

costs, taxes, iasurance, and othet items necessary for the protec-
tion and preservation of the property.

Whenever the said Morigagee shall be placed in ponsession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
morigage, the said Morigagee, in its discretion, may: keep the
said premises in good repain: pay such current or back taxes aad
assessments as may be due on the said premises; pay for and
maintain such insurancs in such amounis as shall have beea re-
quired by the Morigagee; lease the said premises 10 the Morn-
gagor of others upon such terms and conditions, euher within or
beyond any pericd uf redemption, as are approved by the court;
coilect and receive the renls, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend itsell such amounts as are zeasonably necessary 1o carry
oul the provisions of this paragraph.

And in case of toreclosure of this mortgage by 1aid Mortgagee
in any court of law or equity, a reasonabie wm shall be allowed
for the soliciicr’s fees, and stenographess’ fees of the complain.
ant in such proceeding, and also for a!l oulays for documentary
evidence and the cost ¢f a ccmpleie abstract of title for the pur-
pose of such foreclosure; and in case of any other suif, or legal
proceeding, wherain the Morigagee shall ke made a panty thereto
by re~son of this morizage, its costs and expenses, and the
- Yo fens and charres of the auiorneys ot solisizers of the

--_E-ns in gk g <. er e

..:..;s s..z!. cea funhcr ucn .‘lnd charge upon the said
premises under this mosigage, and all sush evponess s'- all become
o muzh a“‘ ipnal indetiedness serused hereby and te atlowed
in any degres forecioning this morizags,

And there shall be included in any dozres foreslosing this mosi-
fegeand be p2id our of the procesds of any sale mads in pur.
suarce nf a:-.\ sush desses: (1) All m: sests of sech st or soits,
adver(;sizp, saie, nd convevange, inzisding aucrneyy’, solisiless’,
and uentaraphens” fers, outlays for decumentary evidenze and
cost et’ s:.:d St and examundtion of uiler (1) all ke monnng

Ve hlmnages, ::‘ any, for the purpose auiherized in
the mor g::c witi aerest on such .adur.ccs Al ks rareset feny
in the noie secured Herdhy, {rom the tme n.:‘a adsarces are
made: {3) alf the azcrorliaisrest fes ..:...'.., paid on the in-
debredness herety cozured; (3% all the s3id :‘:::::-;--‘ money 1.
maning enpad. The overpios of the procesds of sale, if aay,
shall then be paid 1o the Moriggor.

2

I Morngasor shall pav sa3d note'2tabs'time and in the ma::r.ercn

aforetad and shail abids by, co-v-',' withoand duly perform ail

the covenanit and agrermuents horen, T8 comverance shail

be r M and smd and Mortgazes will, wiet 1ty (30) davy af::tm
J therefor by Moreagor, exeiuie a reiease o7 w

smuf.:::.an of .E:s mottzate, and Mortgagor bYereby waves ¢

beneiizs of 2l ttaruies or laws which reguire the earker evevutio

or dehivery of sucn release or satisfaznon by Morigages.

It is sxpressly azreed that no evenuss of the time for '\2\":
of the debt heredy socuied tven by 1he Morigagee 10 22y see-
cossor in fnrerest of the NMorteasor shoil opovrate 1o stledie, in
any manser, the onpnal iabsity of ik \.o:tgagcr.

The covenants kerein contained shall bind, ard the Lanetng
and advaniages snailinurs, 10 the resmeone Reir, evrsuioty, 2d-
mnisiralary, s..;.:ss.:-s. 2= assieng of the "J"Ilﬂ_ ‘----:e.
Wherener used, th2 pnzuizr mumber shall inclcde e plorsl, the
plurai the n.-.s..I.:. and the mancuiine gender shail ;-:.'.:d: the
feminine. -

Pajedct s
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Witness the hand and seal of the Mortgagor, the day and year first wntien,

Stsle of Minois
. Connly of amli .

dhe Wuds

Yot tupe® gy

Doc. No.

at o'clock

THIS DOC WAS PREPARED BY:
. .CROWN MTG CO.
- B. Ball
*  §13) %. 95th St
. Oak Lawn, IL 60453
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thertin set foith, includine the r=tesss (- °
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Wy Commission Expires Mar. 73, 1989

; (SEAL) SEAL)
Raymond A Harrison /' / Janet M Harrison, his wife
¢
{SEAL] ISEAL)

W’ » & notary public, in and for the county and Smc.
afom Do Hereby Certiy hat EWB’M«L(- ﬁ \“ﬁ)b'\La{‘ M e

and ML-{» M. J’ AL , his wife, personally known to me to be the ame
person §hose name 5 stibscribed 1o the foregoing instrumept, appeami before me this day in person and acknowledped
thar ¥4 signed, sealedi-and delivescd the said instrument as 3 L f A4 free and voluntary act for the uses and purposes

* e of the right of homestead.

[+ | Enwc. L AP
§;HL;L41,VV LY gfl(? 11 ﬂxiq_

Nosary Pudbliz

Filed for Recorain zhe Recorder's Office of
County, Hlinois, on the day of AD. I?

m., and duly recorded in Book of page
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