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ONDALE PRIME MORTGAGE "

UNT #5-19921-97
PIN #18-07-105-025

AVONDALE PRIME MORTGAGE 862542.7
1

THIS MORTGAGE is made Ihis __ _ June 19 _86 _. betweer Ihe
nortgagor, - ___Jdohn B. Gahh and Sue M. ﬁath;s_uLfe______ﬁ- —

(hereu‘ “Bor'ower 1 ard tl'-e Mor!gageﬁ AVONDAL” FEDEPAL SAVINGS BANK a federal!ychartﬂred savings bark, whose ac"rﬂss
i$ 20 Natth Clark Street. Chicago. Nlineois (herein “Lender™).

WHEREAS, Barrower i5 indebtad to Lender in the principal sum ot (8 __ 168,000,060 _ . _}Dodars
as evidenced by Berrower's Note, daled | . 6-19- -86 __ . providing 'or monthly payments of principal and or interest angd,
Witk the balarce of the indebtedness, if rol sooner pa:d. due and tayable on _June 18, 2016 . :

TO SECURE to Landar the repayment of the indebtedness eviderced by the Note, with interesl thereon, the payment of all otner
sums. with interest tharean, advanced in accordance herewith to protect the security of this Mortgage. a~d the performarce of the
of Borrcwer here:n contaired, Bo"ower does hereby mor‘gar‘e, grant and convey to Lender the property

ceranants and agreements
State of IHinms.

iegatly desciiued in the attached Exhibit "A”" iocaled in
which has (no.2ddrass of __ 45 S. Countyls

(" Property Add.ess
=

TOGETHER with 27 th2 improvements now or hereaster grected on the property. and all easements, rights, appurtenances. renls.
royalties. mineral. 0il'2iv gas rights and prolits. watar, waler rights and watet stock. ard aii fixtures now cf hereafier attached Ic
the procerty. all of which. inluding reptacemants and additions thetoto, shall be deemed o be and remarn a part of the prop2-ty
coverad by this Morigage: ar'd 8’/ of ihe foregong, togather with said property {of the leasehoid estate it this Morigage is on a leasehoi)

are herein referred to as the P openy”™

Borrower covenants that Borrows 15 lawiully seised of the astate hereby conveyed and has the rnght to mhortgage. grant and con-
vey the Progarty. that tha Propertly is uriircumberad with the excepticn of those items if any. [isted ‘n a scheduie of exceplions
to coverage 'n any tille insurance pelicy insunng Lencer's :nterest in the Propery. and that Bomrrower will warrar! and defend generaliy
the title 10 the Property against all claims a :d duomands. subject to any encumbrances, declaratione. easements or restriztions listed
™ a schedule of evcaplions to coverage (0 any litle insusance policy insuring Lerder’'s inlerest in the Property

Borrower LrZ Lender ¢ ovenan! and agres as follows:

1. Paymant of Principal and Interas) Corrgwer srall promptly cay when Jue without set-oft. recsupment. or Je-
ductran, the pnncipal of and interest on the indebtec ness avidenced by the Noie and late charges as previded *n the Nole

2. Funds for Taxes and Insurance®. Subjuctto applicabis taw or 1o a writlen waiver by Lender, Borrower shal! cay
to Lerder cn the day mcnathly instaliments of princ:pal and inf2rest are payasie under the Note unnl the Note rs paid in tuit. a sum
{herein Funds 1equal 1o ona-twelfth af the yearly tares ard ascisements, wh:ch may attan phonity Svarthis Mortgage. and greunc
mnts on tha Pracerty, if ary. plus one-twetfth of year!ybpremium inilaliments for harardansurarce. plus cne-taelfth of yearly prem-um
installmenrts for mortgage inscurance, f ary a'l as wasoratiy estirated in:ialiy and from t.me 10 time By Lender on the dasss of
assessments and bills and reasorabie estimates thereof

Trhe fungs shall BeRa'd nan mstiutonthe dencsits 5 a220unts 3 wh/ln are snsurad or guaranteed by a Federal or siate agency
tinciuding Larder if Lendar is such an institution). Lender shall apply the Funds o poy said taxes. assessments, imsurance cremivms
and grounrg rants Lender may rol charge for s he'2ing and apgly ng the Furds analy2ng sa2:2 accounl. ¢ verify:ng ang SompUing
sa:d assessmenls and 5!'3. unless Larder nays Barrower intarest an the Funds 7~ azpiab'e law merm ‘t5 Lenger tc make suh
acrharge Baoreawar ard Lerder may agree » witirg at the time 5! execyuon o this Vortgage that interest o0 the Finds s™a' be
o3 2 to Berrewer. ard un'ess such agreaemant 15 made ¢r acphcatle (aa resu ras suth nturest 10 be DA Lender shall not be ce-
quirad to ray Borrowar any interest or 2arn'rgs o the Funds, Lerder shall give 1 Borrsywv withoui charge, 2n annual accounting
ot the Furds skowing sracdits and debi?s 1o the Furds ard the purpose for which each cebil s the Furds sas made The Fungs
are pledged as additional securily for the sums secured by this Morlgage.

1ehe amount ot the Turds Faid by Lerder togethar with the future monsthly ~sta‘i~enisc! Furds o/ yal'e pnor 1o 1he Soe Cales
ot tataes astessmants. insura~ce creamiuyms and ground renls shalt exceed tte amaunt requred (03] SAC Tares as s»rs*e"!s,
insurance premiums ard grourd rants as ey fail due. such excess sha!l be. 3! Borrowaer’s ophion. €tha CroMmplly rena 3 iC 85-. P
rowar o cred tad 1o Asrrowe!r on marthily insiatimaents of Furds. If the amc of ma Funds Relo by Lenpershall ~3t Do s "’e"' .
to pay taves. assessments. rsuratce cremiurms and ground rents as they fali gue. Boirower shall pay 1o Lend *r asy amouni ~elessary g N
to make up 1re deliciency w:th:n 30 cays ‘rom the gate notice s Ma:led by Lencer 1o Borrower recuest m g parm ent thereot y

e

Upca payment in full of alf syms securad Dy this Morigage. Lender shall cromotly refund 1o Borrower any Furgs meic br Lencer (‘J
it undar paragragh 17 nereo’ the Property 1s soic or the Property s othermise a::g red by ca-caer Lender tha'l a":-iy. ~olater than \}
immadiately prior to sale of the Progerty of iis acGuisil:on by Lender. any Funds heig by Lendes althe liime of asclical.onasacredd g ~
agamnst the sums secured by this Morigage.

3. Application of Paymanis. A!l payments recewed by LenzZar snder the Note and taragraphs 1 anc 2rerectsnal
be appliad by Langer hirst in payment of ameunts pavable 1o Lender by Barrowe uncer pacagrach 2 r-e'ec! than 15 :Aterest cavat'e
on the Ncle. then to the principal of the Mote, 'nciucing ary amgeunts cons.cered as agced (nerelo UnNser he lerms her e’

4, Charges; Lisns. strcwer gha oromptly pay ali cbigat.ors secureg by @ morigage of ttust feaz altect oG ite
Progety. 1ares assessments and otrer charges Nmes and impos:iiens attnbulatie 10 the Properiy which may alta~ agpnoriy ower

th's WMartgage. and leasehold payments o grourd rents, ! any, in the Tancer Drov.Ced yreder £3ragtash 2raraclor tmolval m
suCch mann~ar by Borrower making payment. ahen due, directly 1o the pajee neres! Borrower shati oo ol formesnm i Lencer a
rotices of amcunts due under this paragraph. and in the event Borrower shall mave payme~t Zracily Bosroaes shad promotly L
nish 1o Lasder race:iDis ewcencing such payments. Borfower shay Sromoly Z.820a1Qe any an ahoh has 27L7.ly Sver s Won.
Gage with respect 1o any sum.

5. Hazard insurance. Bcrreaer shall keep tha improvemants now exisling or hereatter erected on the Progerty «

sured agairst loss by lire, hazards irc'uded within the term “extended ccorerage”. and such Sthes hazards as Lences may réqu
and 'm SuCh AMOUALs and for such senods as Lender may reguire: Prow.ced 15at Lander sha i not reguive 1hal the amount of such
coveragn axcaeed that amount of covarage raquired to pay the sums secured by 1h's Mongage anc 2!l cirer morigages ang trusi

deeds with respeci tu the Proparty.

NOTICE - Seeolher 1:0@ (0 Tporia~: ~formyr on
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14. Motice. Except for any nolice required under applicable iaw 10 e givon in arnother manner, (a2) any notice to
Borrower prownided for in this Mortgage shall be given by maiting such notice addressad 10 Bomower at the Property Address or
at such other address as Borrower may designate by notice 1o Lender as provided Nerain, and (T 3ny nolice 12 Lendsr shall he
‘given by centified mail, return receipt requaestad. to Lender's acddress stated hevein O 1C SUCR Other a0Ir8Ss As Lander may Setorale
by nctice to Borrower as provided harein. Any notice pravided for in this Morgage sha's be deemead 16 have been given 1c Bormower

or Lender winen given in the manner designateo herein.

15. Goveming Law: Severability. This Morigage shall be governed by the lzw of lilinois. In 1he esent thal any pro-
vision or clause of this Mortgage ¢r the Note ccatiicts with anphicable faw, such confiict shall not alfect cther provisions of this
Mortgage cr the Note which can be Given effect without the “onthicing provision. and 1o this end Ihe provisons of the Mortgage
and the Note are ceciared to be severatle Time 15 of the essence of this Agreement,

186. Transter of the Propeity; Assumption. |f all or any cart o7 the Property or an interest tharein is soid or trans-
ferred by Borrcwer without Lender’'s pricr written ccmsent excluding (a} the creatic~ 2! a 'en Or encumbrance subordinale 10 thie
Maorigage which coes not relate to a transfer of nghts of occupancy in the Sroperty. (b the creat:ion of a purchase mongy secyunty |
nterest ror househcid apphances. () a transfer by devise, descent of by operaticn of iaw UpON the death of a ;oint tenant or id) |
the grant of any !leasenctd interest ¢f three years or less net contarning an cLl:on 10 Surchase. (21 a ranster. in wh:ch the trans'eree
1S a perscn who cccup:es or will occupy the property, whichisifi atransfer 1o a ra'ative resulling rom Borrower's death, <2 a franster
w-here the Borrower' s spouse or child{ren: becomes an owner of the Progerty. ¢r» 31 a trans’er resu'ting frcm a Gacree cf o.ssolution
ol marnage, iegal separabion agreement. of from an incwiential Sroperty setl-:emant agreement by which the BoTrower's spouse becomes
an cwner of the Property, or (f) a transfer to an inter vivos trust in which the Borrcwer 15 ang remans the benaficiary and occupant
ol tha Property, ur.ess as acondition prececent 1o such transfer the Borrowar reftes 1 provide the Lerder wiih reasonatle mears
acrceptable to the Lancer by which the Lender wil! be assured of limely nohce of any subsaguent transfer of [he Denafic:al interast
orcharnge in oCcauparcy. Lender may. at Lendar's sption and aithcut nctizce to Borrower declare a'l the sums ses-_-ed Ly this Mo
gage to be immed:atel’ dLe and payadle Lender is hereby subrogaled to the lren 5f a~y mortgage or other en d:scharged. «nowhole
cf in pamn. by the procesus'af the !oan hereby secured Notwithsianding ary <f the above. «f the Borroner trans'ers the Property
to a third party who wou'd glalify for a loan in the amount due on the Note a! the t:me of the transter. as detarmined by Lender's
underwriting standards in eft:at at that trme, then Lender wili not urnreasonabiy retuse 10 consent to the transter upca the payment
of an assumption fee. The aszummstion fee will not exceed the Lender's then current charges for the origination ot new mortgages

including, but not limiled 1o, discrunt and origination fees.

17. Acceleration; Ri.nedles. Upon Borrower's cetault in the performance of any covenant or agreemeni of Borroner
in this Mortgage. including the covenanty to sav when due ary sums secured by this Mortgage. Lender may at its opt:cn, and withou!
notice to Borrower. declare due and payaiie all sums secured by this Mortgage and may foreclosa this Morigage by judicial pro-
ceeding. Lender shall be enlited ¢ collec: in such proceeding ali estimated and aciual expenses of foreciosure, (iciuding. but
not lirmiled 10. reascnabie atlorneys’ fees, and ceos s of documentary evidence, abstracis. and title reports.

18. Assignment ol Rents; Appointme it of Recelver; Lender in Possossion. As addityonai secunily hereunder. Borrower
nereby assigns to Lender the rents of the Property. Trivided, that Borrower shall, pricr 1o accelaration under paragraph 17 hereof
or acandonmaent of the Property. have the righl to colleiiand retain suci rents as they became due and payable.

Upon acceleration under paragrapgh 17 heraat or abandonmenl 2! the Property. and at any ime pnor to the expiration of any period
of redemption tnllowing judicial sale. Lendsr, in person, by agent or by yud.cialiy agoginted receiver, shail be entit'ad 1o enter upen.
take pcssession of and manage the Property and to coliect the.r2ntz ot the Property inctuding those past due. All rents collected
by Lender or the receaiver shall be applied first 10 payment of the (0s’8 ot managament of the Property andg coilection of rents_in-
cluding, but not imited 1o receivers fees, premiums on receiver's bondr an reasonabie atiorneys’ tees. and then 1o the sums secureg
by this Morigage. Lender and the receiver shall be liab'e 0 accocunicaly ‘or those renls actually received.

19. Release. Upon paymen! of all sums secured by this MGrgzge, Lerder shall releass this Mortgage alter receipt
ot a releasa charge from Borrower. Borrower shall also pay all costs of reco daiien, 1f any.

2Q. Waiver of Homeslead. Borrower hereby waives ail right of he mesiead exemption in the Property.

IN WITNESS WHEREOF. Borrower has execut his Morigage.
//1
X 2o y
~ =

CJ h Y -Botrower
x S
AT Iy Pal
Bye b -Bofrower
STATE OF ILLINOIS ) alcla
55
COuNTYoOF___Cock =
1 _the undersigned a Motary Pubhc in and for sa:g countfand state. go hereby certi!y that __

.—-.Jahp B. Gabb_and Sue M. Gabb, his wife ~ ~ ~ ~ " T T T T T T T
personally known to me to be the same person(s! whcse name({s: ___are  subscribed !0 the !cregeing instrument.

appeared before me this day :n person. and acxnowledged that __C ke ¥ signed and daivered the said instryment as
__their free and voluntary act. for the uses and purcoses therein se! forth. :
o
-

Given under my hand and official seal. this __19th __gay o1 June ___ 19 BE

hd

Notary Pubsic

&
3
L=

rth T Sireet
icago, Mincis 60602
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DEFT—91 RECORIING
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COOK COUNTY RECGRDER

LOT 2 IN DETRICK’S RESUBDIVISION OF LOT 1 AND THE NORTH 1/2 OF LOT 2 IN
BLOCK 2 IN HIGHLANDS BEING A SUBDIVISION OF “rHE MORTHWEST 1/4 AND THE
WEST 800 FEET OF THE NORTH 144 FEET OF THE SOUTHWEST 1/4 OF SECTION 7,
TOUNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINGIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
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