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MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

THIS MORTGACE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT is made
at Chicage, 1llinois as of thils 2ist day of May , 1986,
by and botween PIONEXR BANK AND TRUST AS TRUSTEE OF TRUST #23314‘?ﬁere—
inafter, whether one or more, called the "Mortgapgor™), and CERTIFIED
GROCERS MIDWEST, INC., an Illilnols Corperatilon, having lts principal
office at 4800 South Central Avenue, in Chicago, Cook County, Illinois
{(hereinafter sometimes called the "Mortgagee"),

WITNESSETIU:

WHEREASY dartgagor 1s justly indebted to the Mortgagee, which said
indebtedness "15 @wvidenced by a Note (the "Note") of even date herewith,
made or guarantecd by Mortgagor, payable to the order of Mortgagee and
delivered in the ampunt of SIXTY-EICHT THOUSAND Dollars ($68,000.00)
and providing for interest on the unpaid balance thereof at the rate
specifi{ed thevein, ali-pcyable in full as provided in the Note, and all
of said principal and Intsrest payable in lawful monmey of the United
States of America at the office of Mortgagee, or at such place as the
legal holder of the Note may from time to time appoint in writing: and

WHEREAS, the terms, conditions, provisions and covenants of the Note are
incorporated harein as 1f fully set forth bovein;

NOW, THEREFORE, for the purpose ¢f Zurther securing the payment of the
principal of and interest on the Note and the performance of the covenants and
agreements herein %Qﬂﬂﬁﬁﬂﬁﬂs to be performed oy the Mortgagor, the Mortgagor
hereby conveys and wkXxXkurs unto the Mortgagee, its successors and assigns, the
following described real estate situated iIn the Counvy of __ CQOK and State
of LLLINOIS , to wit:

SEE ATTACHMENT EXHIBIT "A"

TOGETHER with all bulldings, improvements, tenements, eavemupts, fixtures
and appurtenances thersto belonging, and all rents, issues and pcocits thereof
for so long and during all such times as Hortgagor may be entitled theiste (which
are pledged primarily and on a parity with sald real estate and not sweondarily)
and all apparatus, equipment or articles now or hereafter therein oxr thereon used
to supply heat, gas, air conditioning, water, light, power, refrigeration
(whether single units or centrally controlled), and ventilation, including with-
out restricting the foregoing, screens, window shades, storm doors and windows,
floor coverings, awnings, stoves, water heaters, built-in ovens, washers, dryerxa
and dispossl units. All of the foregoing are declsred to be u part of said real
estate whether physically attached thereto or not, and it is agreed that all simi-
lax apparatus, equipment or articles hereafter placed in thu premises shall be
considered as constituting pari of the real astate, and all of which togethex
with the ronl estate are hereinaftex somotimes referrasd to as the "promizes” or
the "mortgaged property."

Y0 HAVE AND TO HOLD the mortgaged property unto the Mortgagee, its
successors and assigns, forever for the purposss and uses herein set forth,
hereby releasing and waiving all rights of the Mortgagor undex and by virtue of
nll applicable Nomestead Exemption, Valuation and Appraimsement Laws in respect to
the premises heraby conveysd.

THES Docum EMT PRepAneD BY Jond D g1




UNOFFICIALd COPY

O 2 9% 9 5 9%

2845F
Mortgagor covenants and agreos:

1. Mortgagor shall (i) promptly repaly, reatore or rebulld any
buildings or improvements mnow or hereafter constituting part of the premises
which may become damsged or be destroyed; (11) keep the premises in good
condltion and rapalvy, without waste, and fros from mechanic's or other liens or
clafms for Ilien mnot expressly subordinated to the lien hereof; (1ii) pay, when
due, any indebtedness which may be sscured by a lien or charge on the premises
guperior to the lien hersof, and, upon request, exhiblt satisfactory evidence of
the discharge of such prior lien to Mortgagee; (iv) complete, within a reasonable
time, any building or bulldings or other improvements now or at any time in
procers of _erection upon the above described real estate; {v) comply with all
vequirements . of law ox munlcipal ordinances with raspect to the premises and the
use thercof;  (wi) make no material alterations or additions to the premises
except as requized by law or municipal oxdinence or as consented to in writing by
Hortgagea, but an'ra event suffer or permit any removal or demolition of any part
of the pramises, ror-suffer or permit the premises to be abandoned or to be used
for a purpose other tiian for which the premises are presently used or represented
to Mortgagee to be ussu; (vii) appear in and defend any proceedings which, in the
opinion of the Mortgagee, imprir the security afforded hereby.

2. At the reguest of the Mortgagee at any time and from time to time,
the Mortgagor agrees to deporit with the Mortgagee on each day on which an
installment payment 1z to be wnadsa on the Note, untll the indebtedness hereby
secured shall have been fully palc, an amount equal to the amount estimatad by
the Mortgagee to be annually payable wiih regard to the premises, for real estate
taxes, speclal assessment levies, progecty insurance premiums, and any similar
charge divided by the number of installments to be made on the Note in each year,
plus an amount equal to the theretofore accrued unpald obligation for such taxes,
assessments, premiums and other charges as ectimated by Mortgagee in respect to
which deposits have not been made; provided thar hortgagee shall not require nny
such deposits from Mortgagor as long as Mortgagor 1s depositing such amounts with
any other mortgagee whose lien with respect to the rremises is superior to the
lien of this mortgage and Mortgagor furnishes adecuace. evidence thereof to
Mortgagee, Sald sums shall be held by the Mortgagee, wi-hout any allowance or
payment of dinterest, for application for payment of taxas, special assessment
levies and insurance premiums when due. The Mortgagor furthey apzces to deposit,
within 10 days after receipt of derand therefor, any deflclency in the apgregate
of such monthly deposits, in the event the tax, special assessmeut levies or
insurance bills when issued, shall be in excess of the aggrepate of svclideposit
being held for payment of suci charge. All such deposits are-ypledged as
additional security for payment of the indebtedness secured hereby and, in the
event of a default in any of the provisions contained in this Mortgage or in the
Note, at the option of the Mortgagee, the Mortgagee may, without being required
to do so, apply any monies at the time on deposit to payment, in whole or im
part, of any of the Mortgagor's obligations herein or in the Note contained in
such order and manner as the Mortgagee may elect, The Mortgagee ghall be under
no obligation to obtain the tax, special assesgment levies or insurance bills or
to ascertain the correctness thereof, nor shall the Mortgagee be obligated to
attend to the payment thereof, except on timely presentation of such bills,
provided, however, the Mortgagee may make payments authorized in this Mortgage
relating to taxes or assessments or insurance bills according to any bill,
statement or estimate which it may elect to procure from the appropriate public
office or company, as the case may be, without inquiry into the accuracy of such
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bill, statement or aestimate or into the validity of any tax, assessment, salo,
forfoituro, tax lion or title or claim theveof., Tha Mortgngor shall pny, bafore
any ponalty attaches, all taxes, assesaments, water charges, sewar chaxges and
other charges againgt the premises, for which suma as aforesaid are not depomitad
with the MHortgagee,

3. In the event of the enactment of any law deducting from the value
of the promises any mortgage lien thereon, or imposing upen the Hortgagee the
payment of all oxr part of the taxes, charges or ussessmonts proviously pald by
Morcgagor pursuant to this Mortgage, or changing the law rolating to the taxation
of mortgages, debts securad by mortgages or Hortgegee's Intarest in the promises
80 &8 to.amnose naw Incidents of tax on Mortgagee, then Mortgagor shall pay such
taxes or ascassments or ashall reimburse Mortgages therafor; provided, however,
that 4f in ‘the opinion of counsel o Mortgagee such paymont cannot lawfully be
madn by Mortgrgor, then Morigagee may, at Mortpagee's option, declare all of tha
sums aocured by [ tals Mortgage to be immodiately dun and paynble without prior
notice to Mortgagor.

b, Until all unpald indebtedness secured horeby is fully paid (or in
cose of foreclosure, uncli the expiration of the period of redemption, Lf any)
the Nortgagor shall keap tie buildings and dimprovemunts now or hereafier
constituting part of the poormises insured in an  amount satisfactory to the
Mortgagoo (but the Mortgagee srall not requive an amount exceeding the full
insurable values of such buildings rad {mprovemants) against damage by fire {with
oxtonded coverage, vandallsm and wmallcisus mischief ondorasments). The Movtgagor
further agrees to maintain in full furce and effect such other inaurance as the
Kortgagea may vorquire, including any ruquirad flood insuvance, in such amounts as
shall be adequate to protect the mortguged orunexty, and in companies approved by
the Mortgagoe during sald pariod or puriods,” pa each shall contain the standard
mortgage clausa making all sums recoverablu vpen asid policies payabla to the
Mortgagen, Acceptanco by the Mortgagee of an insuzance policy depesited by the
Mortgagor or the purchase of insurance by the Mortyases upon Mortgugor's failure
80 to do, will not of itaelf, constitute an admisaion that the building and
improvement vportions of the premises are fully, adequataly or propsrly insured.
Mortgngor covenants to sign upon demand, or the Mortgages nay sign or endorze iIn
tho Mortgagor's behalf all necessary proofs of loss, rsceipts, relesses, and
othor papers required of the Mortgegor to be aigned by the inziraice companles,
At cho option of the Mortgzegee, all or part of the proceeds of any rech lnsurance
may bo appliad either to the restoratlon of the premises or to the reduction of
the indebtedness secured hereby, In the event the premises are rcstored, the
Mortgagoe may pay the dInsurance procesds in accordomes with construction loan
payment procedures prescribed or approved by Mortgagee.

5. In case the premises, or any part thereof, shall be taken by
condomnation, tho Mortgagee 1s hershy empowered to collact and receive all
compensation which may be paid for any mortgaged property taken or for damages to
&ny mortgaged property not taken, and all tondemnation money so raceived shall be
forthwith applied by the mortgagee as it may elect to the immediate reduction of
the indebtedness sacured hereby or to the repair and restoration of any mortgaged
property 8o damaged, upon the . same conditions and with the sane effect as
provided 1in paragraph 4 with raference to the application of Iinsurance monsys
recoversd by the Mortgagee,
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6. Upon default of Mortgagor to pay or perform any agreement herein,
Mortgagee may, but need not, make any payment or perform any act required by the
Mortgagor in this Mortgage in any form and manner deemed expedient, and in any
avent may, but need not make full or partial payments of principal or interest on
prior encumbrances, 1f any, and purchase, discharge, compromise or gettle any tax
lien or other prior lien or title or claim thereof, or redeem from any tax sale
or forfelture regarding the premises or contest any tax or assessment., All
monies paild for any of the purposes herein authorized or by rsason of the fallure
of tha Mortgagor to perform the covenants in this Mortgage conteined, and all
expenses paid or incurred in connection therewith, including, without limitation,
attorneys' fees, and any other monies advanced by the Mortgagee to protect the
premises and. the 1lien hereof, shall be so much additional indebtedness secured
hereby and ‘chall become immediately due and payable without notice and with
{nterest thereri at the rate stated in the Note. Without limiting In any way the
generallty of -.te foregoing, all expenditures snd expenses when paid or incurred
by the Mortgages <in connection with (i) any proceeding, including, without
limitation, probate -apd bankruptcy proessdings, to which Mortgagee shail be
party, either as plaunciff, clalmant, or defendant by reason of this Mortgage or
any Indebtedness hervopy _cecured; (il) preparations for the commencement of any
sult for the foroclosure peiiof after accrunl of such right to foreclose, whether
or not actuslly commenced; ox (iii) preparations for the dofense of any
threatened suit or procosdings which might affect the premises or the security
hereof, whether or not actually commenced; or (iv) enforcemsnt in any way of the
provisions of the Note or of this Mortgage, shall become so much additional
indebtednass  secured  hereby and payable on demand and with intorest eas
aforesaid. Any such actlon of the Mortgagee shall never be considered as a
walver of any right aceruing to it ca sccount of any defuault on the part of
Mortgagor wunder the Note or this Mortgage. . Each right, power or ramedy herain
conferred upon the Movtgagee 1s cumulative” with every other xight of the
Mortgagoe whether herein or by luw or equity confarred.

7. The Mortgagor shall comply witn ' and ohserve Mortgagor's
obligations as landlord under all leases of the premises or any part hereof,
Mortgegor, at Mortgagee's request, shall furnish Mortpapgsze with executed copluen
of all leasos now existing or hereafter made letting vil or any part of thoe
premisos, and all leases mnow or heresfter entersd dinto y!ll be in form and
substance subject to the approval of Hortgagee. Mortgagor abail not, without
Mortgages's writtan consent, exectute, modify, surrender or cerainate, either
orally or in writing, any lesse now exiating or hereafter made Lrcring sll or
part of the premises providing for a term of threa years or moxe, permit an
asajlgnment or xsublasse of such a leaso without Hortgageo's written ccusant, or
roquast or consent to the aubordination of any lease letting all or any part of
the promises to any lien subordinate to the Mortgage., Upon Hortgageo's roguost,
Mortgagor shall assign to Mortgugee as additionnl security all leasas now
axlsting or heroufrer made letting nll or any part of the promisun.

0. As  part of the considerntion for the indobtodnnsa evidanced by the
Nota, Mortgagor horeby absolutely and unconditionally nsuigns and transfers to
Mortgagoo the ronts and vevenues of the premisos, including those now due, past
dua, or to become dun by virtue of any lease or othar agreement for the cccupancy
or use of pll or any purt of the prumimen, Mortgagor hereby authorizes Mortgageo
or Mortgageo's wmgents to collect the aforesnid rents and revenues and hereby
directs each tenant of tho premiaes to pay such ronts to Mortgagee or Mortgagee's
agents; provided, however, that prinr to written notice givon by Mortgagee to
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Mortgagor of the breach by Mortgagor of any covenant or agreement of Mortgagor in
this Mortgagee, Mortgagor shall collect and receive all rents and revenues of the
premises as trustee for the benefit of Mortgagee and Mortgagor, to apply the
rents and revenuas so collected to the sums sBecured by this Mortgage with the
balance, so long as no auch breach has occurred, to the account of Mortgagor.
Mortgagor agrees that each tenant of the premises shall pay such xents to
Mortgagee or Mortgagee's agents on Mortgages's written demand tharefor without
liability on the part of said tenant to inquire further as to the existence of a
dafault by Mortgagor.

Mortgagor hereby covenants that Mortgagor has not executed any prior
assignment of sald rents, that Mortgagor has not performed, and will not perform
any acts or has not executed, and will not execute, any instruments which would
prevent Morfgagee from exercising its rights under this paragraph, and that at
the time of  sxecution of this Mortgage there has been no anticipation or
prepayment of “arv  of the rents of the premises for more than one month prior to
the due date oi ivrch rent., Mortgagor further covenants that Mortgagor wiil not
hereafter ccllect our ) accept payment of any rents of the premises more than one
month prior to the dus"daate of such rent,

If the rents of <che. premises are not sufficient to meet the costs of
taking control of and managing the premises and collecting the rents, any funds
expended by Mortgagee for such pvrposes shall become indebtedness of Mortgagor to
Mortgagee secured by this Mortgags, payable upon demand and shall bear interest
from the date of disbursement at (re rate stated in the Note. The entering upon
and taking and maintaining of control of the premises by Mortgagee or a recelvur
and the applicetion of rents as providad herein shall not cure or waive any
default hereunder or invalidate any “rcher right or remedy of Mortgagee
hereunder, Upon release of this Mortguge, this assignment of rents of the
premises shall terminate.

9. Mortgagor shall pay or cause to be piid each item of indebtedness
herein and in the Note, both principal and interes. - when due according to the
terms hereof. At  the option of the Mortgagee, and wirhout notice to or demand

upoen  the Mortgagor or to any other person obligated ou bteund by the Note, all
unpaid indebtedness secured by this Mortgage shall beccme due and peyable,
notwithstanding anything in the Note, this Mortgage or any uther document or
instrument evidsncing, securing or guaranteeing the indebtedntss sscured hereby
to the contrary, (i) upon default in making payment of any IZpstallment of
principal or interest on the Note or in the payment of any othei indebtedness
arising under the Note oxr this Mortgage, (ii} ten days after default &nnll occur
In the performance of any other agreement of the Mortgagor herein contained and
if such default shall not be cured within such ten days, or (i1i11) upon any other
default specified in the Note or any other document or instrument securing the
Note, or (iv) wupon default by Mortgagor under any other mortgage or trust dead
encumbaring the preamises,

i0. If Mortgagor or any other person liable for the paymoent of the
indobtedness hereby securad shall voluntarily f£ile a petition under the Federal
Bankruptcy Code or under any state bankruptcy or insclvency law or an answer in
an  involuntary proceeding admitting insolvency or inability to pay debts, or if
Mortgagor or any other person liable for the paymant of the indebtedness heraby
sscured shall fall to cobtain & vacation or stay of involuntary proceedings
brought for the raeorganization, dissolution or liquidation of MWortgagor or such
other parson, or {f Mortgagor or any other person liable for the payment of the
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indobtodnoss hereby securad shall be adjudged a bankrupt, or if a trustee or
roceiver shall be appointed for Moxtgagor or such other parson ox its or their
property, or if Mortgagor or any other person lisble for the payment of thu
indebtedness heraby secured shall make an assignment for tha bensfit of its
creditors, then all of the sums gecured by this Mortgage shall forthwith be and
become {mmodiately due and payable without prior notice to Mortgagor,

11, Whon the indebtedness hereby securad shall become dus whethor by
acceleration, exercise by Mortgagoe of 4ts call rights under the Note or
othervise, the Mortgagor horeby waives all right to the possession, income, and
ronts of the premises, and thereupon it shall be lawful for the Mortgages, and
the Mortgapes dis hereby exprrasly authorized and empowered, to entor into and
upon and “tate possession of the promises, to lease the same, collect and
rocolve all/ rents, lssues and profits thexeof and apply the same, less the
necessary expences of collection thersof, for the care, operation, and preserva-
tion of the prewfses, including, without limitation, the payment of fees, insur-
ance  premlums, <costs of operation of the promises, taxes, assessments,
interest, penalties /ad water chargss, or at the election of the Mortgngee, in
its sole discretion,;” to_ apply all or any purt thersof to a reduction of said
indebtedness; and it is(furiher expressly covenanted and agreed that, upon any
such breach, the Mortgagee rhall have the right to immediately foraclose this
Mortgage, and wupon the filing of any bill for that purpose, the court in which
guch bill 4s filed may at ohicu. or at any time thereaftor, oicher bsfore or
after foreclosure sale, and withove notice to the Mortgagor, or to any party
claiming under ths Mortgagor and wi.thout regard to the solvency or insolvency
at the time of such application for a raceiver of the Mortgagor or any other
person or persons then liable for tus ) payment of the indebtedness secured
hereby, and wlthout regard to the then »alus of the premises or whether the
same shall then be occupled, in whole or {n pirt, as a homestead by the owner
of the equity of redemption, and without “requiring any bond from the com-
plainant in such proceedings, appoint & recviver. for the benafit of the
Mortgagee, with power to take possession, charge ind control of the premises,
to lease the same, keep the bulldings thereon Insured wnd in good repair, and
to collect all the rents, issues and profits of -the premises during the
rendency of such foreclosure suit, and, in case of foreclosure sale and a
deficlency, during the full statutory period of redempticn,' if any; and the
court may, from time to time, authorize sald receiver to apply #ne net amounts
remaining in his hands, after deducting reasonable compensutio: for the
recelver and his attorney as allowed by the court, in payment (in wbole or in
part) of any or all of the following items In such order of priority as the
Mortgagee may determina: (i) amounts due upon tha indebtudness secured horeby,
(11) amounts due upon any decree entered in any suit foreclosing this Mortgage,
(111) real westate taxes, insuvance premiums or repairs as aforesaid, upon the
premises that may be or bacome superior to the lien of this Mortgage, or of any
decrea foreclosing the same,

12, In case of foreclosure of this Mortgage, or the commencement of
foraclosure proceedings or preparation therefor, all expensss of every kind
paid or incurred by the Mortgagae in ox mbout the enforcement, protection, or
collection of this Mortgage, including, without limitation, reascnable costs,
attorneys' fees, and stenographers' fees of the complainant in such proceeding
or preparation therefor, advertising costs, cutlays for documentary evidence,
and the cost of such title iInsurance or commitments therefor as deemed
necessary by Mortgagee, in its sole judgment, shall be peid by the Mortgagor,
and all similar foes, costs, charges and expenses paid or incurred by the
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a Hortgagee in any other suit or legal proceeding in which it shall be ox be made
"t & puarty by reason of this Mortgage, nll moneys advanced by the Mortpages for
e} any purpose duthorized in this Mortgagne, with interest on auch advances ar the
| rate stataed in the Nota, shall alao bae paid by the Mortgagor and all such fees,
costs, charges and expenses, shall coustitute so much additionnl indebtadnass

| secured by this Mortgage, and shall bo allowed in any docrese of foraclosure
ih' hereof . No procesding to foreclose this Mortgage, whethor or not decros of
J foreclosure shall hove boen entored, shall be dismissed, nor shall a release of
o this Hortgage be given until all such expenses, chargoes, and coats of sult,
A including Morcgagee's attorneys' and stenographers’ fees, shall have bheon paid,
W

M

13, This Mortgage is further Intended to be a socurity agreemont and
o financing . statement pursuant to the Uniform Commexcial Code for any of the
goods epeciried above as part of the premises which, under applicable law, may
bo  subject tu « security interest pursusnt to the Uniform Commercial Code, and
Mortgagor hareby grants Mortgagee a security interest in saild goods. Mortgagor
agrees to execute  and deliver such additional filnancing statements covering
sald goods from tive to time and in such form as Mortgages may require to
perfect & socurity interest with respect to sald goods. Mortgugor shall pay
nll. costs and expenses .ol any record searchss for financing statements
Mortgagoo may reasonably reguire, Vithout the prior written consent of
Mortgagea, Hoxvtgngor shall =nor crente or suffer to he ecreated pursuant to the
Uniform Commercial Codo any ‘ofper securicy interest in said goods, including
raplacomonts and additions theretoe. Upon Mortgagor's broeach of any covenant or
sgreement. of MHortgagor containad In this Mortgage, including the covenanty to
puy when due all sums gecured by (thls Horcgage, Mortgageo shsll have the
romodies of a secured party undor (the Uniform Commorcianl Codo, Any
raquirements of the Unlform Commercinl Code for reasonable notice of an
intendad sale or disposition shall be met Lr- svch notice is glven in accordance
with paragraph 19 hereof at least fivo days pricr to the dste of such intanded
suloe or other disposition,

14, If the indehtedness evidunced by the Mire is intended to finance
tho construction of improvements to Ihe premises, Mertgsgor agress to comply
with the covenants and conditions off the Loan Applieaticn, which is haroby
incorporated by reference in and made a part of this Mortgaza, All advances
mads by Mortgangee pursuant to the Loan Applicatfion shall be indebtednass of
Mortgagor soecured by this Mortgage. In case of breach by iloxcgagor of the
covenants aud conditions of the Loun Application, Mortgagee, ut Mortgagoeo's
option, with or without entry wupon tho premisvs, (L) may invoke ‘any of the
rights or remedies provided in the Lcan Application, {il) may acceliicte tho
sums secured by this Hortgage, or (111) may do both. DPrior te completion of
the improvements, sums disbursad by Mortgagoe to protect the security of this
Mortgnge up to the principal amount of the Note shall be treated as disburse-
monts  pursuant to the Loun Application, and such sums disbursed by Mortgages in
excoss of the principal amount of the Note shall be additional indebtedness of
Mortgagor secured by this Mortgage. All zuch sums shall bear interest from the
date of disbursement at the rate atated in the Note, and shall be payable upon
demand. If, after the commencement of amortization of the Note, the Note and
this Mortgage are sold by Mortgagee, from and after such sale tho Loan Appli-
cation ahuall cease to be a part of this Mortgage and Moxrtgagor shall not assaert
any right of set-off, counterclaim or other claim or defense arising out of the
Loan Application against the obligations of tha Note and this Moxtgege.

£E£GSS298




UNOFFICIAL GQRY

2845F

15, Mortgagor hercby waives to the extent permitted by applicable law
any and all vights of redemption from sale under any order or decree of
foreclosure of this Mortgage, on its own behalf and on behalf of each and every
person, except decree or judgment creditors of such Mortgagor, acquiring any
interest or title to the premises subsequent to the date of this Mortgage.

16. This Mortgage and all provisions hereof shall extend to and be
binding wupon Meortgagor and Mortgagor's helvs, executors, administrators,
successors and assigns, and all persons claiming under or through the Mortgagor,
and the word "Mortgagcr" when used herein shall denote the plural as well as the
singular and shall dnclude all such persons and all persons liable for the
payment of _the indebtedness or any part thereof, whether or not such persoens
sholl have oxecuted the Note or this Horugage.

17. Murtgagor further covenants and agrees not to directly or
indirectly trancfsr or cause to be transferred or suffer an involuntery transfer
of any interast, wirther legal or equitable, and whather posssasory or otherwise
in the premises, to 2uy third party, so long as the debt secured hereby subaists,
without the advance sritten consent of Mortgagewe, and further that in the event
of any such transfer Uty the Mortgagor without the written consent of the
Mortgagee, the Mortgagee ‘may, {n its sole discrecion, and without notice to the
Mortgagor, declare the wholas of the debt hereby secured immediantely due and
payablo, If Mortgagor 1s a corporation, partnership or trust, & change in the
ownarship of 1ta capital stock/ ‘czpital or beneficial interest, respectively,
sach shall constitute a transfer rvestiicted hereby.

18, No dalay or omission to-easrcise any vemedy or right accrulng on
any default shall impair sny such remedy or'right, or shall be construed to be a
walver of any such default, or acguiescunce thersin, nor shall it affect any
subsoquent default of the same or of a diffurent nature, Every such remedy ov
right may be exercised fiuom time to time and as /crten as may be desmsd axpediant
by tho Mortgagee or by the holder of the Nota. The invalidity of any one or mors
agreemanta, phrasos, clousaes, sentences or paragrapis of this Mortgage shall not
affect the raemaining portlons of this Mortgage, or #ny yert thereof, and in case
of any such invalidity, this MHortgage shall be constivad as {f such invalid
agroements, phrases, clauses, sentencos or paragraphs had noi been inserted. Neo
sction for the enforcomant of the lien or of eny provisions heraeof shall be
subject to any dofonso which would not ba good and available-to the party
interposing same In an action at law upon the Note. Rotwitliztanding any
subsaquent extenslon of the time of paymant of the Note, or any installment
thareof, the 1iabllity of the maker thereof sheall in no event ceasa witil the
payment in full of all indebtedness hareby secured. Tha Mortgagee ahall have the
right to inspect the premises at all ressonsblo times and access thoreto shall be
permittoed for that purpose.

19. Any notlce to Mortgugor provided fou in this Mortgage shall be
given by muiling such notice by cartified mail addressed to Hortgagor at
Mortgagor's addrass stated balow. Any notice provided for in this Morcgage shull
ba deemed to have been glven to Mortgagor when given In the manner designated
herein,

£ESSS29I8
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20, Upon payment of all sums seccured by the Mortgage,
Mortgagee shall release this Mortgage. Mortgagor shall pay Mortgngee's
reasonable costs Incurred in releaslng this Movtgage.

WITNESS the hand(s) and seul(s) of the Mortgugor the day and
year first above written,

MORTGAGOR:

PIONEER BANK & TRUST COMPANY,

NOT INDIVIDUALLY, BUT SOLELY
AS TRUSTEE UNDER TRUST AGREE-
MENT DATED SEPTEMBER 10, 1982
AND KNOWN AS TRUST #23314,

R T N TR TS (TP
Dol e gt e e ke e

posy e bl parsonadie ke epan or s codea U’7' YE?U 1ru8L Officer
Hidih ')[HWLH e coveiniats of this docunny
athior pxorassed, or finplied,

+
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The North 10 foob of lot 23 all of lots 24, 25 and 26

in Block 3 in Wallors subdlviglon of the W, 1/2 of tho

W, 1/2 of the N.E. 1/4 (excopt the North 22 Acres theraeol)
in Scetion 9, Township 39 North, Range 13 East of tho
Third Principal Mevidian, In Cook County, 1L

otherwige known ag 401-07 N, Laramie Ave,, Chgo,, IL

L T X P Y
P.I.Ne 16=09-224-014 015
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STATE OF

COUNTY OF

I, , a Hotary DPublic in and for and
rosiding in  said  County, in the State aforesald, DO WHEREBY CERTIFY
that _ who personally known
to me to ke, the same paraon, , whose name __ subscribed to the
foregoing inscrument, appearsd bofore me this day in person and acknowledged
that o signed, sealed and delivered the said instrument
as free  and voluntary act, for the uses and purposes thereln set

ettt S

forth, including tiviroleoase and walver of thelr right of homestead,

GIVEN wunder my  rand and Notarial Seal this ___ day of
AD, 19__.

My comminsion expires:
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i STATE OF ILLINOIS )

) ) 88

!'-;; COUNTY OF COOK )

Eﬁ" I, Adgdenne €, Burt , & Notary Public In and for said

"y County, in the State aforesaid, DO HEREBY CERTIFY that
K personally known to me to be the
"y o Mlee - Prasident of PIONEER BANK & TRUST COMPANY , at Illinpis
W 2. corporation, and _ Duniel N. Wlodek
personally “lnown to me to te the Agst, Secretary of saild corporation,
and personally known to me to be the same persons whose names are subscribed to
) the foregoing lustrument, appeared before me this day in person and geverally
" acknowledged Chariss such _____ Vice- president and Assigtant Secretary,
they signed and delJ)vured the said instrument as Vice - President and
Assk. Secretary of sald corporation, and caused the corporate seal of said
corporation to be ‘atfi¥ad thereto, pursuant to authority given by the Board of
Directors and Shareholasts” of sald corporation as their free and voluntary act,
and es the free and voluntary act and desd of said corporation, for the uses and
purposes therein set forth,

GIVEN under my hand and nota-fal seal this 2lgt  day of . _May ,
19864

Fotary Public
faliar’

ALl

2" My commission expires:

L o i
l:“.“:\ T B T L T T P S O LA
LU,
}}: Address of Iioperty:
G 401-407 North Lovemle Avenue
Chlengo, Tllinols
v ¢,
| IGO0 AINMDD WoOO " #5«,*“ :
CEQSQT—-PB—H U § W00h PR S \ Q) !
L 00120t hY 99/02/90 ShOT NYML EEIOML R
KLt ONTQHNOAN TO-1uad
-l
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