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MORTGAGE 900051

THIS MORTGAGE (“Security Instrument™) is given on JUNE 3
19 86The moriugoris THOMAS B, CASE AND JANET B. CASE, RUSBAND AND WIFE

("'Borrower™'}, This Security Instrument is given to

THE NMORTHEYN TRUST COMPANY .
which is organized nnd evisting under thelawsof THE STATE OF ILLINOIS , and whose address is

50 SQUTH LA Sel.,E STREET

CHICAGO, ILLINOJSZ 60675 ("' Lender').
Borrower owes Lender the princiral sum of

FIFPY ‘THOUSAND REE KO/)LGO-~-- ‘

Dollris(U.S. $ 50,000.00 ) Thisdebiis evidenced by Borrower's note
dinted the same dote ns this Security Tnseeipient (*Note'), which provides for monthly payments, with the full debs, if siot
puid earlier, due und puyable on JULY 1, 2001 This Security Instrument
secures to Lender: (n) the repayment of the (lebt svidenced by the Note, with interest, and al) renewals, extensions and
modifications; (b) the payrent of all other suims, roith interest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and () the performance of Loriewer's covennnts and agreements under this Security Instrument and
the Note. For this purpose, Borrower dloes hereby mort sage, grant and convey to Lender the following described property

Joemted in COOK County, lliinois:

UNIT NUMBER 11C, AS DELINEATED UPON SURVEY OF LOTS 4, 5, 6 AND 7 IN
BLOCK 4 IN H. O. STONE'S SUBDIVISON OF ASTOR'S ADDITION TO CRICAGO @?
IN SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL .
MERIDIAN IN COOK COONTY, ILLINOIS, WA4ICH SURVEY IS ATTACHED AS EXHIBIT

"A" 7O DECLARATION OF CONDOMINIUM OWNFWSIAIP MADE BY AMALGAMATED TRUSY

AND SAVINGS BANK, AS TRUSTEE UNDER TRUST *GREEMENT DATED JUNE 15, 1977 5
AND KNOWN AS TRUSYT NUMBER 1325, RECORDEL IN-THE OFFICE OF THE RECORDER 5
OF DEED8 OF COOK COUNTY, ILLINOQIS AS DOCUMINT NUMBER 24,132,176, -
TOGETHER WITH AN UNDIVIDED .574 PERCENT INTeFR YT IN THE PROPERTY
DESCRIBED IN SAID DECLARATION OF CONEDOMINIUM ((DX¥CEPTING THE UNITS AS
DEFINED AND SET FORTH IN THE SAID DECLARATION CfF CONDOMINIUM AND SURVEY)

17-03-106-027-1044 H W

Muorggagor furthermore expressly gennts 1o the Mortgagee its successors and assigns ws rights apdeusements
appurtenint to the nbove sdeseribed veal estuce the rights and easements for the benelir of said property set
toreh in the aforementioned deeluration and all other rights and easements of record for the henctiv of said
property, "This Movtgage is subject to all rights, casements, resteictions, condltions, covenants, and rescrvae,
tions contitined in said dechiution the same ns though the provisions of said decturarion were recited anl
stipulated ac length herein, £
which has the sddress of 1325 STATE PARKWAY - UNIT 11-C CHICAGO _d?
[Strewt) [Cuy) -b':)

Mlinois 60610 ("Iroperty  Address™), )
{4 Cade) C_ﬂ

\ | e

POORTRER WiThH all the improvements now or berealler erceled on the property, and ald cusements, rights, €
appurlenunces, vents, royalties, minersl, ofl and gas rights ond profits, water rights and siock and all fistures now or 1'3
hereafier a part of the property, All replicements ancd additions shall also be covered by this Securlty Instrument, Allof the .
foregoing is referred to in this Security Instrunent as the " Properiy.”

BORROWER COVENANTS thut Dorrower s Inwfully seisixt of the estate hershy conveyed and hns the right to
maregnge, grant and convey the Property and that the Property is unencumbered, except for encwnbranzes of record.
Horrower warsants and will defend generally the title 10 the Property againat all chvims und demands, subject to any
cneimbrances of record.

Treis SECURTIY INSTRUMEMT combines unilorm covennnis for nationul use and non-uniform covenunts with

limited variations by jurisdietion to conatitute n uniform security Instrument covering real praperty, /
7 st
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IT Lender required mortgage insurance as a conditiop of making the loan secured by ihis Security Instrument,
Borrower shall pay the premiams required to maintain the insurance in effect unii! such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior to an inspec tion specifying reasonable cause for the inspection.

9. Condemnstion, The proceeds of any award or claim for damnges, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnanon, are hereby
assigned and shall be paid o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess poid to Borrower, In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (u) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the tnking. Any balance shall be
paid to Borrower,

If the Property is abzndoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to
muke an nward or set<den clrim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is auihorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Propexty or
to the sums secured by 2his Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the'monthly payments relerred (o in paragraphs t and 2 or change the amount of such payments,

10. Borrower Noi 2Jf7aned; Forbearance By Lender Not & Waiver. Exalension of the time {or payment or
modiflcation of amorntization of p2 sums secured by this Security Instrumecent granted by Lender to any successor in
interest of Borrower shall nol opciatz 10 release the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required to cirninence proceedings against any successor in interest or refuse to extend time for
payment or otherwise medify amordzation of the sums secured by this Security Instrument by reason of any demand made
by the originnl Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the exercesC of uny right or remedy.

11, Successory and Assigns Bound; Jolrcand Several Liability; Co-signers, The covenants and agreements of
this Security Tustrument shall bind and benefit the successers and assigns of Lender and Borrower, subject 10 the provisions
of parngraph {7, Borrower™s covenants nnd ngreensents shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execule the NMote: (o) is coeigeniag this Security Instrienent only to moriguge, grant and convey
thut Borrower's interest in the Property under the teris 2F 2als Security Tnstrument; (b) is not personally obligated to pay
the sums secured by this Sccurity Instrument; and (¢) agees that Lender nnd any other Borrower may agree to extend,
wodify, forbear or make any accommaodations with regard 1o fio terms of this Securily Instrument ¢r the Note without
thnt Borrower’s consent,

12, Loan Charges. If the loan secured by this Security Dasirument is subject to a lnw which sets maximum loan
charges, nnd that law is finally interpeeted so that the interest .of other Joan charges colleoted or to be collecled in
connection with the loan exceed the permitted limits, then: (1) un? such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limis; andd (bY any sumsalezady collected from Borrower which exceeded
permitted fimits will be refunded 1o Borrower, Lender muy choose to wake this vefund by reducing the principnl owed
under the Note or by muking a direct pnyment to Borrower. 10 a refund reducis mrincipal, the reduction witl be treated na
partial prepayment without any prepaymeni charge under the Note.

11, Leglslation Affecting Lender’s Rights, If enactment or expirnt/on ol _applicable laws has the effect of
rendering any provision of the Noete or this Security Instrument unenforceable accasding to s terins, Lender, at its option,
nmy vequire immediate payment in il of all sums secured by this Securily Instruyient and may invoke nny remedies
permitted by paragrioph V9, If Lender exercises this option, Lender shai) tnke Lhe steps spesiiled in the second parugraph of
paragraph 17

14, Notlees, Any notice to Rorrower provided for in this Security Instrument shadl be iven by delivering b or by
mailing it by lirst class mall undess upplicable Inw requires use of another method. The noticn shall be dicected (0 the
Praperty Address or any vther adidress Borrower designntes by natice 1o Lender. Any notice 1o Ledaer sholl be given by
flrst elass mail 1o Lender's address stnted herein or any other adidress Lender designates by notice 1 Bor ower. Any notice
provided tor in this Security Instrument shall be deemed to have been given to Borrower or Lender when ginen s provided
in this paragraph.

15, Governing Luw; Severability,  ‘This Security Instrament shall be governed by fiederw) fnw andhe Inw of the
jurisdiction in which the Praperty is locatel. I the event thul any provision or clause of this Sccurity Instearient or the
Nate conlicts with applicable lnw, such conflict shall not affect nther provislons of this Security Instrument or vhe Nowg
which con be given eifect without the conflicting provision. ‘To this end the provisions of this Sceuriry Instrument wud the
Note ure dectured to be severable,

16, Borvower's Copy,  Borvower shutl be given one conformed copy of the Note and of this Secusity Instrument,

17. ‘I'ransfer of the Property or a Denetlcial Intorest in Borrower, B ull or any past of the Property or any
interest in it is seld or transiereed (or if a bengficin! interest in orrawer Is sold or trapsferred and Borrower is not o nntural
persan) without Lender's prior weitten consent, Lender may, at its oplion, require Immediate payment in full of uil suems
secured by this Security Instrument, However, this optivn shall not be exercised by Lender i exercise is prohibited by
federnd law as of the Jdie of this Securily Instrument,

1 Lender exercises this option, Lender shall give Borrower notice of neceleration. The notice shall provide a period
al fot lass than 20 days From the dinte the notiee is delivered or maited within which Dorrower must pay nll sums secured by
this Sceurity Instrument, 11 Dorvower (wils to pay these sums prior 10 the expirntion of this period, Lemnder niny invoke any
remedivs permitted by this Security Insteuement withoul further notice or demaicd on Borrowaey,

tH, Dorrower's Right to Relostate,  IF Borrower meets certan conditions, Norrower shiadl hove the cight (o have
enforcement of this Seeurity Instrument discominued at any Hms prior to ithe enrter of: (8) 3 doys (or such other period wn
applicable Inw moy specily Tfor relnstntement) before sale of the Property pursuant 10 iy power of sale contained in this
Seeurity Instriment; or (b)Y entey of o judgment enforcing this Security histrument, ‘Those conditions nre that Hersower:
) pays Lender all sums which then woukl b due under thin Security Instrument snd 1the Note hnd no aceelerution
vectered: (b) cures any defiult of any other covennnts or ngriements; (63 poys atl expenses incurred in enforcing this
Security tnsteament, inchuding, bul nol limtied o, censonable witorneys' fees: amd () akes such netion ns Lender may
reasonably require to nssure thal the lien of this Security Instrumnent, Lender's rights in the Property wid Borrower's
ubligation to pay the sums secured by this Sceurbly Disirnment shnll cominue nnchonged. Upon reinstatement by
Dorrower, this Security lnstrnment and the obiigations seeured hereby shadl remuin Tully effeviive as i no neceleration hid
aeenrred. Jowever, (s right to reinstate shadl not apply in the cuse of neceleration under paragraphs VW or 17,
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{3 or § Year Index —No Payment Cap)' 900091

THIS ADJUSTABLE RATE RIDER is made this 3RD day of JUNE L9 86 and
ineorpecated anwo and shall be deemed to amend and supplement the Mongage, Deed of Trust ar Securily Deed
(the USecurity Instrument™) ol the same dipte given by the undersigped (the " Borrower®) to secure Borrower's

Adjustable Rate Note (the "Note™) 1o THE NORTHERN TRUST COMPANY

(the " Lender™)} of the same dite and covering the property
deseribed i the Security Instrument and locived ot

1325 STATE PARKWAY - UNIT 11-C, CHICAGO, ILLINOIS 60610
| Property Address )

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT, IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST
RATE DECRFASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.
Anprmional Covesanes,  In addition w the covenants and agreemems made in the Security Instrument,
Borrower and Mender Tarther covenant and agree as follows:

A, INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Note provides tod evimitial interest rate of 9.,25049, The Note provides for changes in the inlerest rate
and the monthly paydnesesas follows:

4. INTEREST RATE ANG PAaONTHLY PAYMENT CHANGES

{A) Change BPates

I'he interest rae Fwill pay niavichange on the first day of AUGUST ,19 91 . and on that
day vvery 6 Qh monh thereadter. _Fach date on which my interest rate could change is called a " Change
Dhare. ™

(B The Index

Beginning with the first Change Date, my injerest rate will be based on an Index. The “Index™ is the weekly

average vicll on United Suvies Teeasury seeuritivs 'u'.juS"Lk[ 1o 4 constant maturity of
years, as made availelse by the Federal Reserve Board, The most recent Index

fipure available as of the date 45 days before cach Change Date is called the *Current lndex.”

IF the {ndex is ao lopger avalable, the Note Halder (wit! choose a new index which is based vpon comparable
intormarton, The Note Holder will give me notice of this chyiee

() Calcolation of Changes
Betore each Change Date, the Note Helder will ealeudoate iy new interest ol by adding
2.400 percentage points {2,400 %) 10 e Current Index. The Note Holder will then
round the result ol this addition 1o the nearest one-cighth of nne percentaze piving (0.125%). This rounded nmoum
will be my new interest rate until the next Change Daie. :

The Note Holder witl then determine the amount of the monthly paymeit vant would be sufficient w repay the
principal Fam expected 1o owe at the Change Date in Tull on the maturity date a1 sy Zew interest rate in substantially
eyual pasments. The result of this calenlation will be the new pmount of my montt ly payment.

(1) Effective Date of Chunges

My new interest rate wil become effective on cach Change Date, 1 will pay the ambuni of my new monthly
paymem beginning on the hest mondhly payment dawe after the Change Date unii) the aimeanof my monthly

payment changes apgain,
(¥) Notice of Changes

I'he Note Hoblder will deliver or mail to me o novice of any changes in my interest rate and the sivount of my
monthly payment before the eflective date of any change. The notice will inelude information reguired by faw 1o be
given me amd also the title amd telephone number of a person who will answer any question 1y have regarding the

nohee
B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Umitvrn Covenant 17 of the Security Tnstrument is amended w read as follows:

Cransfer of the Property or o Beneticlul Toterest In Borrowor, [ alk or any paec of the Propeity or any interes
I s sold o transkerred (or il a benceticial interest in Borrower 15 sold or sransferred nnd Borrower is not o mtuead
person ) without Lender's prier written consent, Lender may, at its option, require immediate payment in full ol ol
sums secwred by this Security Instrument. However, this option shull not be exercised by Lender il exercise is
prohited by federal Biw as of the date of this Security lnstrument. Lender dlso shall nar exereise this option il (o)
Borrower causes to be submitted w Lender inTorniion required by Lender w evaluate the intended trunsferee as i a
fiew loan were being mide o the trunsteree: and (b)) Lender reasopably determines thar Lender's security wilt not be
impaiced by the loan assumption and that the risk ol & breach of any covenant or agreement e this Security

4

Bstrament s aceeptable o Lender,

MULTISTATH ADJUSTABLE RATE RIDER-3 of 8 Year Treasury index-— dinghk Famity—~=PHLMC Unitorm Insliument Eorm 3100 /83
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Trs CoNposiNi st RIpDER is made this 3RD dary of JUNE A
andl is incorparated into and shall be deemed to amend wod sepplement the Mortgage, Pread of Teast ar Seutity Deed (ihe
“Seeucity Enstrament™) of the same duate given by the undersigned (the " Horrower’ ) tosecure Borrower's Note to

THE NORTHERN TRUST COMPANY (e “Fender™)

of the sume date and covering the Property deseribad in the Security Instrument nnd located at:

1325 STATE PARKWAY - UNIT 11-C, CHICAGO, ILLINOIS 60610

Proporty Addross)

The Property inchudes noumt in, tugether with an undivided inlerest in the common elements af, a condominium project

known as:
AMBASSADOR HOUSE CONDOMINIUM
[Nt ot Condommnnm FPropet
(he UCondomisium Project'™. If the owners assochiion or other entity which acts for the Condomimum P’roject {the
“Owaers Association”) holds title to property Tog the benefit or use of ts members ov sharchoklers, the Property ulso
includes Borrower's intecest in the Owners Associalion and the uses, proceeds aod benelits of Borrower's interest,

CONDOMENYCS COVENANTS, Tn addition to the covensnts und agreemuents made in the Seeurity Instrunrent,
Borrower and Lerderlarther covenant and agree as follows:

A, Condominzam. Oblgations. Borrower shall perform all of Borrowers obligations vider the Condominiwm
Project's Constituent Tociments, The “Constituent ocuments™ are thes (i) Decluration or any other docunwent which
creates the Candominium 2 rolect; (i by-faws; (i) code of regulations; and (iv) other equivatent documents. Borrower shall
promptly pay, when due, 1l asind assessments imposed pursaant 1o the Constituent Documeats,

BB, Huzard Insurnnee, Sodong as the Owners Association maintuins, with o generally secepted insarinee corvier, a
“master” or "blanker’” policy vn e Condominium Project which is satisfuctory 1o Lender and which provides insiwrance
coverage in the amoeunts, for the pleiods, and against the haznrds Lender requires, including fire and hazards inchuded
within the term Uextended coverage,™ lh:nr

() Lender waives the provisfadfn Uniform Covenam 2 Tor the monthly pityment to Lender of one-twellth of
the yearly premium !Ihld[[lnl.‘nl\ for hazardmsuwrance on the Propesty sad

(i) Borrower's obligation under Unitorm Covenant 5 to niaintain hazard m‘.tu‘mu. caverage on the Property
is deemed satistied to the extent that the requiredcoverage is provided by the Owners Association policy.

Buorrower shall give Lender prompt notice odoz-dapse in reguired hazard insursnee coverige.

Lo the event af o distribwtion of hazard insuiapce/proceeds in lieu of restoration or repair following a loss 10 the
Properly, whether 1o the tnit or to camman elements, Gy proceeds prynble to Borrower sre hereby assigned and shall be
patid to Lender for application to the suts secured by the Seeusaydnstrument, with any excess paiid 1o Borrwer.

€. Pablic Linbility tusurnance, Norrower shall take Such actions as may be reasonable to tsave thut the Owners
Assoctution maintains a public fiability insurance policy acceptabie i form, amount, and extent of coverage 1o Lender.

D. Condemnation, The proceeds ol any award or claim fordamages, direct ar consequentinl, payable to Borrower in
connection with any condemnation or other wking of ald ov any parcotdie Property, whether of the unit or of the common
elements, or for any conveyance in licn of condemuation, are hereby ayipiied and shall be puid o Lender. Such proceeds
shatt be applied by Lender to the sums secured by the Security Instrumentas provided iy Uniform Covenant 9,

i, Lender's Prior Consent. Borrower shall not, except afler neiice teLender and with Lendet's priare writen
consent, either partition or sibdivide the Properly oF consent ton

(i} the abandonment or ternrinalion of the Condominium Projeceeeacept for abandonnient or terminition
requtived by law in the case of substiantial destruction by fire or other casuadty or in thedase ol u taking by condemnation or
eminent domain;

(i any emendment 1o any provision of the Constituent Documents if the prgvision is for the express benefi of
lender;

(D lermination of professional management and assimption of self~managemcs of the Gwaers Associntion;
or

(iv) any action which would have the effect of rendering the public liabily insuranceadvirare maintained by
the Owners Assaciation unaceeptable 10 Lender,

F, Remedies, IF Borrower does nol puy condominium dues and assessments when due, then Leedmmay pay them,
Any amounts disbursed by Lender under this pavagraph F shalf become additional debt of Borrower secured Bythe Security
tstrument. Unless Botrower and Lender ugree to other terms of payment, these amonnts shall beor interest feaia the date of
disbursement at the Note rate snd shall be payoanle, with interest, upan notice from Lender 1o Dorrower requesting paynent,

By SIGNING BrLow, Borsower aceepts and agrees to the terms and provisions contained in this Condominiam Rider.

o
_a,g-"‘ e (Seal)
‘) . dporrmr
Lt e S ¢ iemAe B
CASE/HIS WIFE -Bor

,
(SealF4

-Borrower

17-03-106--027-1044

(Yeal)
Borrower

(Sigrr Original Only)

MULTISTATE CONDOMINIUM RIDER—-Singla Tanuly--FHMAFHILMC UNIFORM INSTHUMENT Fortn 3140 12/83
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MORTOAGE RIDER
FOR COVENANT #21

THIS RIDER is incorporated into a certain MORTGAGE
datad of sven data herxewith glvan by the UNDERSIGNED to sacura
MORTGAGE indebtedness; sald MORTGAGE encumbers real proparty
commonly describad am

1) BORROWER and LENDER agresa that notwithastanding
anything contalned in COVENANT 21 of the MORTGAGE,
LERDER is hereby authorized to charge a resaonable
. Zee for the preparation and dellvery of a RELEASE
' OFED, N
2) DORUMIER and LENDER agres that 1f the FEDERAL NATIONAL
MORTQACLE ASSOQIATION or tha FEDERAL HOME LOAN MCRTGAGE
CORPORA"ION buy all or some of the LENDER'S rights

under the @WORTGAGE, this RIDER will no longer have any
force or eifact.

IN WITNESS WHEREOY, SORROWER has executed this RIDER.

: . )
“7) 2 G
! i 62 ~ _ (SEAL)
THOPAS B, CASE “BORROWER
/'/y‘\’ . 7
(\7;42-15-’/ /6 Cd@*_. {SEAL)
Jf;grs. Cror ~BORROIER

&g
) 8'33308




