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MORTGAQE

.

THIS  MORTOAGE made Juna 18, 1986, by and betwasn Ssguin
servicer, Incorporated, an lIllinols genoral not for protit
corporatinn (hereinafter '"Mortgagor"} and Illinols Council K-C
Charities| inc., an lllinols general not for profit corporation
{hereinafter Mortgagee'"},

WITNEISETIH:

THAY, WHEREAS:, Mortgagor has concurrently executed and
delivered a mortgage note bearing even date herewith ( the
“Note") in the principal sum of One Hundred #Eighty Nine Thousand
Four Hundred ‘Thirty-Thres Dollarvs (9189,433,00), made payable to
Mortgagee, in and by which-iiote Mortgagor promises to pay the
principal sum in the manner and in lnetallments as provided in
the Note, All of said Iinstallusnts are made payables at such
place as the Lender described in- the Note or may, from time to
time, in writing appoint, and in 2usence of such appointment,
then at Knighte of Columbus, Pos% O(ffice Box 681, Kankskee,
Illinois 60601,

NOW, THEREFORE, Mortgagor, In considorition of sald debt and
to secure the payment of principal, in accordaance with the terms
and provisions of the Note and in atcordance. with the terms,
provisions and limitations of this mortgage,  and to secure the
performance of the convenants and agreements herein and in the
Note contained, to be performed by Mortgagor, unas by these
presents MORTGAGE, GRANT, REMISE, RELEASE, ALIEN AND CONVEY unto
Mortgagee, lts successors and assigns, the real estate described
in Schedule A attached hereto and made a part hereof &and all of
its estate, right, title and interest therein, situate, lying and

being in the Town of Cicero, County of Cook, and State of.

Illincis which, with the property hereinafter described, is
referred to as the "premises,"

TOGETHER with all improvements, tenements, easements,
fixtures, and appurtenances thereto pertaining or belonging, and
all rents, issues and profits thareof for so long and during all
such times as Mortgagor may be entitled thereto{which are pledged
primarily and on & pairity with said real estate and not

. secondarily), and all fixtures now or hereafter owned by

Mortgagor and attached to or contained in and used in connection
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with the premises, including, but not limited to, all machinery,
motors, elevatore, fittings, radlators, awnings, shades, screens,
and all plumbing, heating, lighting, ventilating, refrigerating,
inclnerating, ailr-conditicning, and sprinkler equipment and
fixtures and appurtenances thereto, useful in the operation of
the said real estate, and all renewals or replacements thereof or
articles in substitution therefor, whether or not the same are or
shall be attached to esaid building or buildings in any manner, it
being mutually agreed, intended, and declared that all the
aforenaid property owned by said Mortgagor and placed by it on
the  rremises or used in connhection with the operation or
maintsnance of the premises shall, so far as permitted by law, be
deemod  to. form a part and parcel of the real estate and for the
purpose. 2f this Mortgage to be veal estate, and covered by this
Mortgage, ‘ARud. as to any of the property aforesald which does not
so form a perz and parcel of the real estate or does not
conastitute a_“flxture" (as such term is definad in the Uniform
Commercial Code), 'thie mortgage le hereby deemed to be, as well,
a Security Agreerent under the Uniform Commercial Code for the
purpege of creating heleby a securdty lInterest in such property,
which Mortgagor hereby ¢rants to the Mortgages as Secured Party |
as such term io defined d1n . the Uniform Commerciasl Code ), it
being further understood aznd agreed that the provisions of this
subparagraph shall not apply ¢r attach to any trade fixtures or
personal property of any . tenant of the premises, All of the
land, estate and property hersipabove described, real, personal
and mixed, whether affixed <y -annexed or not (except whare
otherwlee hercinabove speclfied) apd all cights hereby conveyod
and mortgaged are intended eo to “he-as & unlt  and are hexreby
understood, agroed and declared to form a part and parcel of the
real estate and to he appropriated to the ase of the real sstate,
and ahall for the purposes of thie mortgage de deomed to be real
astate and conveyed and mortgaged hereby.

TO HAVE AND T0 HOLD the premisse unto thoe sald Mortgagen,
1te successors and assigns, forever, for the pur‘posas  and uses
herein set forth,

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

Malntenance, Repair and Restoration of Improvements,
Poyment _of Prior Lisne, Bto,

1. Mortgugor wehall {a) promptly repalr, restore and rebulld
any bulldinge or improvements now or hersafter on the premises
which may bacome damaged or destroyed: (b) keep the premises in
good condlitlon and repalr, without wnste, and tfreo uf mechanics'
llens o other llens or clalms tfor lien not expressly
subordlnated to the Jlien hereot; {(c} pay when due any
indabtedness which may be secured by a llen or charge on the
promises on a parity with or superior to the lien hereof and
comply with all reguiremsnts of all loan documents evidencing or
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securing  such indebtedness, and upon  request, exhibit
satisfactory evidence of discharge of such prior lien to
Mortgagee; (d) complete within a reasonable time any building ar
puildings or any improvements now or at any time in the process
of erection upon the premises; (e] comply with all regquirements
of law, municipal ordinances, or vrestrictions of record with
respect to the premises and the use thereof; {£) make no
material alterations in the premises except as required by law or
municipal ordinaance; {g) suffer or permit no change in the
geaneral nature of the occupancy of the premlses, without
Mortragee's written consent: (h) initiate or acquiesce In no
zoning variation or reclassification, without Mortgagee's prior
writter vonsent; (i) pay each item of indebtedness secured by
this morrgage when due according to the terms hereof or of the
Note.,

Payment of Taxce

2. Mortgagor &hall pay before any penalty attached all
general taxes, and shall pay speclal taxes , special assessments,
water charges, sewer service charges, and other charges against
the premises when due. .and shall, upon written request, furnish
to Mortgagee duplicate recrzipts therefor. To prevent default
hereunder, Mortgagor shall pay in full under protest, in the
manner provided by statute, any tax assessment which Mortgagor
may desire to contest.

Insurance

4. Moritgagor shall procure ard maintain the following
insurance coverage wlth respect to the prenises:

{a) All buildings and improvemeats now or hereafter
situated on the premlses insured against loss or damage by fire,
tornado, windstorm and extended coverage perils and such other
hazards as may reasonably be required by Mortgrgoe {including,
without limitation on the generality of the foregoing, war damage
insurance if in the ogpinion of the Mortgage such/protection is
necessary and is available from an agency of the United States of
America) in an amount which i& the greater of the principal
amount of the loan secured hereby cr ninety percent (90%) ot the
raplacement value of the bulldings and improvements constituting
the premlses or, in such greater amouni as may become ngcessary
to prevent the application of any term of such insurance policy
relating to colnsurance;

(b) Tdability insurance with such limits for personal
injury and death and property damage ae Mortgagee may require;

({e) Plood dinsurance in an amount satlsfactory to
Mortgagee 1f the premises should ever be included in a specia)
fiood hazard arpn  as  designated by the PFederal Insurance
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Mministration: and,

(d) Loss of rental insurance In an amount aqual to the
full value of twelve (12) month's vrent under leasus in etfect,
from time to time, for the lease of any space In the premises,

All policles of insurance to be furnished hereunder shall be
in forms, companies and amounts satisfactory to Mortgagee, with
mortgagee clauses attached to all policies in favor of and in
form satisfactory to Mortgagee, including a provision reguiring
that vhe coverage evidenced thereby shall not be terminated or
materizlly modifiled without ten (10) days prler written notice to
Mortgagez, Mortgagor shall deliver all policies, Including
additioral) and renewal vpolicles, together with evidence of
payment of promiums therson, to Mortgagee, and in the case of
insurance ubunt to expire, shall deliver renewal policles not
less than thircy (30) days prior to their respective dates or
expiration,

Adjustment of Losses with Insurer and
Application of Procewds of Insurance

5, In case of loeli—- in excess of $5,000.00, Mortgagee (or
after entry of decree of forgclosure, purchaser at the sale, or
the decree creditor, as the rase may be) is hereby authorized
either {(a) to settle and adjus¢  any claim under such insurance
policies without consent of Moripagor, or (b) to allow Mortgagor
to agree with the insurance company or companies on the amount to
be paid upon the loss. In either cassc Mortgagee is authorized to
collect and receipt for any such insursnce money. Such insurance
proceeds may, at the option of the Mcrtyagee, either be appliied
in payment or reduction of the indebtedness secured hereby,
whether due or not , or be held by  Mortgagee and used to
reimburse Mortgagor for the cost of the rebullding or restoration
of bulldings or improvements on said premises.. The buildings and
improvements shall be sc restored or rebullt as {o he of at least
equal value and substantially the same character ag pvior to such
damage or destruction. In the event Mortgagor ir ontitled to
reimbursement out of insurance proceeds, such proceeds shall be
made available, from time to time, upon Mortgagec's being
furnished with satisfactory evidence of the estimated cost of
completion thereof and with such architects's certificate,
walvers of lien, contractors' sworn statements and other evidence
of coast and of payments as Mortgagee may reasonably require and

approve, If the estimated cost of the work exceeds ten percent

{10%) of the original principal amount of the indebtedness
secured hereby, Mortgagee shall also be furnished with all plans
and specifications for such rebuilding or restoration as the
Mortgagee may reascnably require and approve. No payment made
prior to the final completion of the work shall exceed ninety
percent {90%) of the wvalue of the work performed, from time %o
time, and at all times the undisbursed balance of said proceeads
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. remaining in  the nands of Mortgageo shall be at leset sutficlent

¥ to pay tor the cost of completion of the work fres and clear of
tieng,

W

" In cuse of lows ofter foreclosure procuedings have heen

1 instituted, the proceeds of any auch insurance policy or
policien, 4f not appliod e aforesald in rehullding or restoring
the bulldings or Improvements, shall be applied In payment or
reduction of the Indebtodness secured hereby or In payment or
redustlon of the amount due in  accordance with any decrae of
foroilosure that way be entored in any such proceedings, and tho
balance, Lt any, shall be pald to the owner of the agquity of
radanpiien if 1t shall then be entitled to the same or aw the
court ra-atw  decres may  provide that tho mortgagee's clauee
altached ta ~oach of said ineuranco policies may be cancelled and
that the decres creditor may cause a new loss clause to be
payable to ssad decree creditor; and muy such foreclosure decree
may furthar provides that ln case of one or more redemptions under
wald decree, pnisuant to the wstatute In  such case made and
provided, then and in every such case, mach wsuccessive redemptor
may causa tha preceding  loss clause attached to each lnsurance
pollcy to be cancelled ard & new loss clause fo be attached
thereto, making the lose  thereunder payable to such redemptor,
In the avent of foraclosure sale, Mortgagee ic hereby authorlzed
. without the consent of- Mortgager, to assign any and all
insurance policies to the purcheser at the sale, or to take such
other oetops as Mortgagee may deem advieable, (o cause the
interest of such purchaser to be < protected by any of the sald
insurance pelicies.

Prepayment

6. At such time as Mortgagor lo not ir 2efault either under
the terms of the Note or under the terms o) (this mortgage, the
Mortgagor shall have the privilege of making prepayments on the
principal of the Note (in addition to the requ.rel payments) in
accordance with the terms and conditions set forth . irn the Note.

Effact of Extenslons of Time

7. If the payment of said indebtedness or any part thereotf
he extended or varied or if any part of the sscurity be relesased,
all persons now or at any time hereafter llable thereon, or
interested in the premises, shall be held to assent to such
extenglon, variation or release, and their liability and the lien
and all provisions hereof shall continue in full force, the right
of recourse agalnst all such persons being expressly reserved by
Mortgagee, notwithstanding such extension, variation or release,

8. In case of default therein, Mortgagoe may, but need not,

5

Mortgagee's Performance of Defaunlted Acts, Subrogation %
Eé




UNOFFICIAL COPY




UNOFFICIAL COPY
g 5

a2 3050 |

make any payment or perform any act herein or in any loan
documents evidencing or securing the indebtedness secured hereby
or any indebtedness secured by a prilor incumbrance, reguired of
Mortgagor, in any form and manner deemed expedlent, and may, but
need not, make full or partial payments of principal or interest
on prior encumbrances, if  any, and purchase, discharge,
compromise or settle any tax lien or other prior lien or title or
claim thereof, or redeem from any tax cale or forfeiture
atfecting the premises or contest any tax or assessment. All
monevis paid for any of the purpeoses herein authorized and all
expances pald or secured In connection therewith, including
attorieys' fees, and any other moneys advanced by Mortgagee to
proteci +he premises and the lien hereof, shall be so much
additionasl ~indebtedness wsecurad hereby, and shall become
immediately ~dnue and payable without notice. Inaction of
Mortgagee sheli never be coneldered as & waiver of any right
pccrudng to it __on sceount of any default on the part of
Mortgagor. Should che proceeds of the Note or any part thereof,
or any amount paid -out or advanced hereunder hy Mortgagee, be
usad directly or indirectly to pay off, discharge or satlsfy, in
whole or in part, ary 'lien or encumbrance upon the premlues or
any part thereof on a pasity with or prior or superior to the
1len hereof, then as addlcional security hepeunder, the Mortygagee
phall be subrogated to any @and all rights, equal or supsrjlor
titlen, liens and equities; —owned or claimed by any owner or
holder of sald outstanding “Jdens, charges and lndebtedness,
however remote, regardless of  whether saild llens, charges and
Indebtedness are acquired by meslganent or have been releawe of
vacord by the holder thersof upon pniment,

9, Mortgagee 1n making any paymant hesshy authordzed: (a)
rolating to taxes and oapsessments, may do sa, according to any
bill, statement or estimate procured from the -aprropriate public
offlce without lnguiry into the accuracy of such ' billl, atatement
or estimato opr into the validity of any tax, assuesnent, sale,
forfoiture, tax illen or title or clalm thervof; or - 4bh) for the
purchase, discharge, compromise or settlement of any oiner prior
tlan, may do so without dnquiry aes te  tho validity or amount of
any cludm for lien which may be asserted,

Accoleration of Indebtodnons in Casae of Defaunlt

10, It (8) default be made for tfifteen {(15) doye in the due
and punctual payment of the Note, o1 any lnstallment due in
aceordunce with the terms hereol; or (b) Movigagor shnll flle a
petltlon Iln voluntary bankruptcy or» under any provision of the
Federal DBankruptcy Code or any similar law, state of federal,
whether now or hepreafter existing, or an answer admitting
insolvency or inablility to pay its debts, or tall to obtain a
vacation or stay of involuntary proceedings within fifteen (135)
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days, as hereinafter provided; or {(c) Mortgagor shall be
adjudicated a bankrupt, or a trustee or a recelver shall be
appointed for Mortgagor or for all of its property or the major
part thereof in any involuntary  proceeding for the
reorganization, dissolution, liguidation or winding up of
Mortgagor and such trustee or recelver shall not bed discharged
or such jurisdiction relinguished or vacated or stayed on appeal
or otherwise stayed within fl1fteen (15) days; or (é) Mortgagor
shall make an assignment for the benefit of creditors, or shall
admit in writing its inahllity te pay its debts generally as they
becims due, or shall consent to the appeintment of a recelver or
trusteze or liguidator of all of its property or the major part
thereot or (e) Mortgagee shall have the right to declare the
indebtednsre secured hereby due and payable pursuant to Section
23 hereof, “nr {(f) default shall be made in the due observance or
performance’ of any other of the covenants, agreements or
conditions herzinbefore or herainafter contained, required to be
kept or performed or observed by Mortgagor, and the same shall
continue for firteen (15) d&ays, then and in every such case the
whole of sald principal sum hereby secured shall, at once, at the
option of Mortgagee, ‘ovcome immediately due and payable, without
notlce to Mortgagor.

Foreclosurse; Expense of Litigation

11, When the indebtedne=sr hereby secured, or any part
thereof, shall become due, whetlher by acceleratlon or otherwise,
Mortgages shall have the right to ~fireclose the lien hereof for
such indebtedness or part thereof. /Ta any suit to forecloge the
lien hereof or to enforce any other renedy of Mortgagee under
this mertguge or the Note, there shall p2.allowed and included as
additional indebtedness in the decree for sule or other judgment
or decree all expenditures and expenses «hich may be paild or
incurred by or on behalf of Mortgagee for rasasonable attorneys'
fees, appraisers' fees, outlays for documenta»vy and expert
evidence, stenographers' charges, publication cohsta. and costs
(which may be estimated as to items to be expended acier entry of
the decree) of procuring all such abstracts of Lltle, title
searches and examinations, title Insurance policiee ] torrens
certificates, and simllar data and assurances with respect to
title and value as Mortgagee may deem reasonably neceseary either
to prosecute such suit or to evidence to bhidders at any sale
which may be had pursuant to such decree the true condition of
the title to or the value of the premises, All expenditures and
expenses of the nature in this section mentloned, and such
axpenges and fees as may be lncurred Iln the protection of the
premises and the maintenance of the llen of this mortgage,
Including the fees of any attorney employed by Mortgages in any
Itigatlon or proceeding affecting this mortgage, the Note, or
the premises, includlng probate and bankruptecy proceadings, or in
preparations for the commencement or defense of any proceeding or
threatened sult or proceeding, shall be immediatsly due and




VI
al
O
O
—
<
O
LL
LL
O
Z
D




UNOFFICIAL COPY

payable by Mortgagor, and shall be secured by this mortgage,

Application of Proceads of IForeclosure Sale

12, The proceeds of any foreclosure vole of the premises
shall be distributed and applied in the following order of
priority: first, on account of costs and expenses incident to
the foreclosure proceedinge, includirng all such items as are
mentioned in the preceding Section hereof; second, all other
ltems which  under the terms  hereof constitute secured
indrutedness addltional to that evidenced by the Note; third,
all principal remaining unpald on the Note; fourth, any overplus
to Moctgagor, 1ts sauccessors or assignse, as thelr rights nmay
appear.

Asslignment Of Rents and Leases

13, To fvrther secure the Indebtedness secured hereby,
Mortgagor hereby .sells, asalgns and transfers unto Mortgagee all
the rente, J1ssues nna profits now due and which may hereafter
become due under or- Ly virtue of any lease, whether written or
verbal, cor any letting- <of, or of any agreement for the use or
occupancy of the premisen  or any part thereof, which may have
been heretofore or may be hercafter mede or agreed to or which
may be made or agreed to by Morigagee under the powaras herein
granted, it being the intentlcn hereby to establish an absolute
transfer and assignment of all auch leases and agreements, and
irrevocably appoints Mortgagee 1te ~true and lawful attorney in
its name and stead (with or without takeing possession of the
premlses as provided in Section 15 nereui) to rent, lease or let
all or any portion of the premises uo any party or parties at
such rental and upon such terme as sald "hortgagee shall, in its
discretion, determine, and to collect all Of said avails, rents,
ilssues and profits arising from or accruing at any time
hereafter, and all now due or that may hereaft® hecome due under
each and every of the leases and agreements, written or verbal,
or other tenancy existing, or which may hasreaficr exist on the
premises, with the same rights and powers and subjeci to the same
immunities, exoneration of liability and rights of recourse and
indemnity as Mortgagee would have upon taking possession. pursuant
to the provisions of Section 15 hereof,

Mortgagor represents and agrees that no rent has been
or will be pald by any person in possession of any portion of the
premises for more than one installment in advance and that the
payment of none of the rents to accrue for any portion of the
sald premises has been or will be walved, released, reduced,
discounted or otherwise discharged or compromised by Mortgagor.
Mortgagor waives any rights of setr off agalnat any person in
possession of any portion of the premises. Mortgagor agrees that
it will no assign any of the rents or profits of the premises,
except to a purchaser or grantee of the premises,

|
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Nothing hereln contalned shall be  construed as
constituting Mortgagee a nortgagee in possession in the absence
of the taking acltual possession of the premises by Mortgajes
pursuant to Sectlon 14 hereot,

Mortgagor further agrees to assign and transfer to
Mortgages all future leasps upon all or any part of the premiwves
and to execute and deliver, at the regquast of Mortgagee, all such
furthar assurances and assignmenta in the premlises aw Mortgagee
gha'll from time to time regqulre,

Although tt is the intention of the parties that the
assignraniocontalned in thle Section 13 wshall be & present
aessignment, it ie oxpressly understoed wund agreed, anything
hereln contained to the contrary notwlthstanding, that Mortgagee
ahall not exurclue any of the rights or powers conferred upon 1t
by thle Section untill a defoult shall exist under the mortgage or
the Note,

Leaso_Asglgnment

14, To  further wocure the indebtedneso described in and
sacured herehy, Mortgagor hrs scold, assigned and transferred unto
Mortgagee, ite successors and-aseigng, any intorest of Mortgagor
ag lemwsor in any lease or laassze now or hereafter exiasting with
regpoct to the pramiaes,

Mortgugee's Right of Pussesmion in, (nae of Default

15, In any cnage in  which undec the provisions of this
mortgage Mortgagee hag o right 1o institute foreclosure
proceedings, whether before ovr after +ths whole principal sum
sucured hereby is declared to be Immedlately dve as atoresatd, or
whether hefore or after the institution of l=gal prvoceadings to
foreclose the llen hereo! or before or after (sale thereunder,
forthwlth, upon demand of Mortgagee, Mortgagor shedl surrender
possession of the premises or any part thereof persconlly, or by
1ts agent or attorneys, as for condltion broken, Io such event
Mortgagee In 1te dilscretion may, with or wlthout fores and with
or without process of law, enter upon and take and maintain
posgesslon of all or any parit of sald premises, and may an
attorney-in~fact or agent of Mortgagor, or in lts own name as
Mortgagee and under the powers bhereln granted, hold, operate,
manage and control the premises and conduct the business, if any,
thereotf, either personally or by 1lts agents, and with full power
to use such measures, legal or equitable, as in its discretion ar
in the dlscretion of its successors or aseigne may be deemed
proper or necussary to enforce the payment or security of the
avalle, rents, issues, and profits of the premises, lncluding
actions for the recovery of rent, and with full power: (&) to
cancel or terminate any lease or sublearse for any cause or on any

9
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ground which would entitle Mortgagor to cancel the same; (b) to
elect to disaffirm any lease or subleage which is then
subordinate to the lien hereof; (c} to extend or modify any then
existing leases and to make new leases, which extensions,
modifications and new leases may provide for terms to explre, or
for options to lessees to extend or renew terms to expire, beyond
the maturity date of the indebtedness hereunder and beyond the
date of the lssuance of a deed or deeds to a purchaser or
purchasers at a foreclosure sale, 1t being understood and agreed
that any such leases, and the options or other such provisions to
be ~“contained therein, shall be bindlng upon Mortgagor and all
persons whose Interests in the premises are subject to the lien
hereof #rd upon the purchaser or purchasers at any foreclogure
sale, dascharge of the mortgage indebtedness, satisfactlon of any
foreclosupe ~decree, or issuance ol any certificate of sale or
deed to any purchaser; (d) to make all necessary or proper
repalrs, desorating, renewals, replacements, alteratlons,
additions, bettorments and improvements to the premlises as to it
may seem Judicious; . (e} to insure and reinsure the same and all
risks incidental Lo  Mortgagee's powsesaion, operation and
managements thereof; and (f) to recelve all of such avails,
rents, lassues, and praofita; hereby granting full power and
authority to exerclise eacii and every of the rights, privileges
and powers herein granted a’ any and all times hereafter, without
notlce to Mortgagor.

Appllcation of Income Received iy Mortgagee

16, Mortgagee, In the exerc'se of the rights and powers
heralnabove conferred upon It by Sectlon 13 and Section 18 hereof
shall have full power to use and apply %“re avalla, rents, laosues
and proflits of the premises to the paymeni- nf or on account of
the following, in such order as Mortgagea mecetermine:

(&) to tho payment of the oporatling zipenses of eaid
property, lncluding cost of management and leasing thereof {(whilch
sholl include reaeonable compensation to Mortgagee nnd 1ts agunt
or agents, LI management be delegated to an agent or “agents, and
shall also include lease commlsglons and other compenaiition and
expensea of sveking and procuring tenants and entaring into
lonnes), vetablished claims for demages, If any, and premiume on
Insurance herelnabove authorized;

(b) to the payment of taxes and oapwcial nsenssmonte
now dua or whilch may herealter become due on the premlses;

le) to  the payment of all repalrs, decorating,
renowals, replucements, alteratlons, additions, betterments, and
Improvementy of the premises, and of placing the promlses in auch
condltion anm will, In the Judgment of Mortgages, make it readily
rentable;
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(d) to the payment of any indebtedness secured hareby
or any deficlency which may result from any foreclosure sale.

Mortgagee's Right of Inspection

17. Mortgagee shall have the right to inspect the premises
at all reasonable times and access thereto shall be permitted for
that purpose.

Condemnation

18._ Mortgagor hereby assigns, transfers and sets over unto
Mortgag«we . the entire proceeds of any award or any claim for
damages  for any of the premises taken or damaged under the power
of eminent. Zomain or by condemnation, Mortgagee may elect to
apply the precceeds of the award upon or in reduction of the
indebtedness -secured hereby, whether due or not, or to require
Mortgagor to restere or vrebuild, in which event the proceeds
shall be held by Mortgagee and used to relmburse Mortgagor for
the cost of the ‘resmilding or restoring of bulldings for
improvements on sald premises, in accordance with plans and
specifications to be submitted to and approved by Mortgagee, In
the event Mortgagor ls —authorized by Mortgagee's election as
aforesalid to bulld or restore, the proceeds of ‘the award shall be
paid out in the same manner -3as is provided in Section 5 hereof
for the payment of insurance  proceeds toward the cost of
rebuilding or restoration. Z7f the amount of such award is
insufficlent to cover the cost ©f rebuilding or restoration,
Mortgagor shall pay such cost 1n excess of the award, before
belng entitled to reimbursement out of the award, Any surplus
which may remain out of said award after payment of such cost of
rebullding or restoration shall, at the Option of Mortgagee, be
applied on account of the indebtedness secured hereby or be paid
to any other party entitled thereto,

Release Upon Payment and Discharge of
Mortgagor's Obligations

18, If Mortgagor shall fully pay all principal anf-interest
on the Note, and all other indebtedness secured hereby and comply
with all of the other terms and provisions hereof to be performed
and complied with by Mertgagor, then this mortgage shall be null
and void. Mortgagee shall release this mortgage and the lien
thereof by proper instrument upon payment and discharge of all
indebtedness secured hereby and payment of a reasonable fee to
Mortgagee for the execution of such releage.

Notices
20, Any notlce which either party hereto may desire or be

required to give to the otherr party shall be in writing and the
delivery thereof to the jndividual to whon addressed or the
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malling thereof by certified mall addressed to:

MORTHAGOR:
¢/a Lynn O'Shens
Soguin Services, Incorporated
6223 Went Qgden
Berwyn, [llinois 60402

MORTGAGRE ;
Knights of Columbusn
Pout Office Box 681
Kankakee, Illinoldae

or at svih'other place as eilther party hereto may by notice in
writing doslanate ws a place for seervice of notice ehall
conatitute sarvice of notice hersunder,

Binding on Succensors and Assigns

21. This mortjage and all provisilons hereof, shall be
binding upon Mortgagosr and all persons clalming under or through
Morigagor, and shall inare. to the benefit of the Holders from
time to time and of the sudceasors and assigns of the Mortgagee.

Captiong

22, The captione and headinys of varlous paragraphs of this
mortgage are for convenience only &oa are not to be construed as
defining or limlting , in any wav . -the scope or intent of the
provisions heraot,

Maintenance of Mortgagor's Interest

23, Mortgagor shall not suffer or permit any of the
following to occur:

, (a) the transfer of title to all or any rovuvion of the
premises, whether by operation of law, voluntarily or stherwise;

(b} the encumbering of title to the premises by the
lien of any mortgage, trust deed or other instrument in the
nature of the mortgage or trust deed, or the asslignment, pledge
or hypothecation of the avails, rents, issues or profits of the
premises, as, in any case, security for any loan or obligation
other than the loan secured hereby.

If any of the events set forth ln subparagraphs (a} and (k)
of this Section 25 shall oc¢cur without Mortgagor's prior written
consent, Mortgagee shall have the right to declare the entire
indebtedness secured hereby immedlately due and payable and to
exercise all rights and remedies granted to Mortgagee under this
mortgage in the event of default.

12
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Applicable Law

24, This Mortgage, the Note and all other instruments
avidencling and gecuring the loan secured hereby eshall be
construed, Interpreted, and governed by the lawe of the State of
Illinois,

IN WI'INESS WHERKOF, Seguln Services, Incorporated has caused
these presents to be slgned by 1te President, and its corporate

goal o be thorsunto afflixed by 1te Secretary, the day and year
flrat above written,

Seguin Sexviges, Incorporatﬂd

By fzi:f&}‘j / d .t‘

;/ l1ts Preéldent

lIhTFqT !

UMM }3 &M

Tte & mcrutury

o
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SCHEDULE A.

Unit Numbers 1 and 2 in 134 South Bast Avenue Condominium, as
delineated on a survey of the following described real estate:
Lot 13 in Block 42 in Village of Ridgeland in Section 7 and
Section 8, Township 39 North, Range 13 East of the Third
Principal Meridian, which survey is attached as Exhibit "A"

to the eclaration of Condominium Ownership recorded as document
24634590 together with an undivided percentage interest in the
common elements, in Cook County, Illinois.
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STATE OF ILLINGIS )

COUNTY OF COOK )

I, Steven C. Filipowski, & Notary Public in and for said
County, in the State aforesald, DO  HEREBY CERTIFY, that
SIHNLY P o i , Prasident of Seguin Services,
Incosporated, and Aty A Srp o ) Secretary of
Seguin Services, Incorporated, who are personally known to me to
be the (sume personal whose names are subscribed to the foregoing
instrument as  such President and Secretary, respectively,
appeared bafore me this day in person and acknowledged that they
signed and ‘dziivered the saild instrument as thelr own free and
voluntary act~and as the f{ree and voluntary act of said
corporation, as (officers as aforesaid, for the uses and purposes
therein set forth; and the saild Secretary then and there
acknowledged that che, as custodian of the corporate seal of the
said corporation, did jaffix the corporate seal of the said
corporation to sald ingtyument as her own free and voluntary act
and as the free and voluniazky act of said corporation, for the
uses and purposes therein se’l forth,

GIVEN under my hand and Ms*tarial Seal this Fifteenth day of
June, 1986. e

s
: oy
g -
e
et g '
L !

- KA .
My commission expires: '/W'If"’—’uv{w’d/&/ﬁ’f‘?

This instrument was prepared by
Steven C, Filipowskl,

Law Offices of Steven C. Fillipowski
5706 West Cermak Road

Clcero, Illinodls 60650

312/652-8700

Fipd &,
5}551 {db/?@“f/, Zky)//(ﬁo\

Dm/arztg/m ({70
Ao 1353 Ay
(.'"/{(,z_ u:f!a},- e (oo CR. I~
.
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