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MORTGAGE
THIS MORTGAGE (“Security Instrument™) is given on ........ June 16, 1986 . . ... ,
19 The rlorigagoris ....DIPAK N, BHAYAMI. AND..JYQTI..D..BHAYANI, .HIS .MWIFE....
............................................................................ ("Borrower"}). This Security Instrument is given to
...................... CONCORDIA.. FEDERAL.. BANK. FOR.. SA.VING.S.,“...,......,.‘............‘...........which is organized and existing

under thelaws of ... THE.. UNITEDR. STATES........ovveicns , and Whose addreSs 1S vorveoimmeniiinnneini e e

e 2225, mORNTDN ROAD. LANSING.,. 1. 60438 . (""Lender™).
Borrower owes Lender ! Siews tncnpal sum of .. EHIRTY. . TWO.. THOUSAND, EIGHT  HUNDRED  AND. .NO./lOchs
. Dollars (U.S. §......... 32,800.00....). This debl is evidenced by Borrower’s ‘note

daled th same dulc s lhl\ Secw, ty lmlrumt.m (“'Note''j, wim.h provides for monthly puymenls with the full detn, il not
paid earlier, due and payable oy . 1............ ULTRN seee-o This Security Instrument
secures to Lender: (n) the repayinent of rhc dc.bz ewdcnu.d by the Notc. wnth m(cru-l a.nd .xll renewals, extensions and
madifications; (b) the payment of allOth er sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the perfurinaice of Borrower's covenants and agreements ander this Secority Instrument and
the Note. For 1hijs purpose. Borrower does bzichy mortgage, grant and convey to Lend -r the following described property
located in . pereeesas BV TUUUUIUE LAUUUR U 4 [ ¢ 1. PO OO PO USSP E VROV O U PP PO RO County, lllinois:

UNIT NUMBER '11' IN TC(E.PA GRANDE COURTS CONDOMINIUM NUMBER
1, AS DELINEATED ON SURY©t OF CERTAIN LOTS OR PARTS THEREOF
IN TLERRA GRANDE COURTS, A GUSDIVISION OF PART OF THE
NORTHEAST 1/4 OF SECTION 1(, TOWNSHIP 35 NORTH, RANGE 13,
EAST OF THE THLIRD PRINCIPAL MLRIDIAN, IN COOK COUNTRY,
ILLINOIS, ACCORDING TO THE PLAT (HEREQF RECORDED ON
SEPTEMBER 15, 1972 AS DOCUMENT y’dn&R 22,052,057, IN COOK
COUNTRY, ILLINOIS, (HEREINAFTER REFLFRED TO AS 'PARCEL'),
WHICH SURVEY IS ATTACHED AS EXHIBIT('A-1' TO DECLARATION OF
CONDOMINIUM MADE BY MEDEMA BUILDERS; LINC._ RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK (COUNTY, ILLINGIS ON
MARGCH 23, 1973 AS DOCUMENT NUMBER 22,260,451, AS AMENDED
FROM TIME TO TIME; TOGETHER WITH ITS UNDIVILSD PERCENTAGE
INTEREST IN SAID PARCEL (EXCEPTING FROM SAIl- FARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL TR UNITS THUr#OT AS
DEFINED AND SET FORTH IN SAID DECLARATION ADN SURVLY),

IN COOK COUNTY, ILLINOIS.

P.I. 31-10-200-089-335 7 ;7

which has the address ol ........... 4164 W 101 BL s ST COUNTRY CLUB HILLS N
Street) [City]
HENOiS v BQATT {'Property Address'');

{#ip Codel

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, rights,
appurtennnees, rents, royalties, mineral, oil and gas rights and profits, woter rights and stock and all fixtures now or
heteafter a purt of the propesty. All Feplacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred toin this Sceurity Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, graitt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrewer warranls and will defend generally the title to the Property sgainst all claims and demands, subject 1o any
encumbrances of record.

Tus SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
[imited variations by jurisdiction to constituie a uniform security inst rument covering real property.

ILLINDIS —singte  Famuy—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3034 12/83
REORDER FAOM ILLIANA FINANCIAL, INC
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If Lender required morigage insurance us a condition of making the loan secured by this Security [nstrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable faw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convevance in lieu of condemnation, tre hereby
assigned and shall be paid to Lender.

In the event af a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of o partial tuking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shalf be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle & claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is4uthorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. -

Unless Lenser and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due da’e o7 the monthly paymerits referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mov Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoria=irs. of the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall a0t operale to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to Gommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify alnoitization of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borszwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the'exereise of any right or remedy.

11. Successors and Assigns Youry; Joint and Several Liability; Co-signers.  The covenanis and agreements of
this Security Instrument shall bind and benefithe successors and assigns of Lender and Borrower, subject 10 the provisions
af puragraph 17. Borrower's covenants and { greements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (w)-isco-signing this Seeurity Instrument only to mortgege, grant and convey
that Borrower's interest in the Property under the.erms of this Security Instrunieng; (b) is not persenally obligated to pay
the sums secured by this Security Instrument: and (¢ agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with t7222d to the terms of this Security Instrument or the Note withaut
that Borrower's consent.

12. Loan Charges. If the loan secured by this Se/urity Instrument is subject to a law which sets maximum loan
charges, and that law is finelly interpreted so that the inlercst or other loan charges colleeted or to he collected in
connection with the loan exceed the permitted limits, then: (u} ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any’sums already collecied rom Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may chouss Jomake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunddeuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. If enactment or/zipiration of applicable taws has the effect of
rendering any provision of the Note or this Security Instrumens unenforceablediccurding to its terms, Lender, at i1s option,
may require immedinte payment in full of all sums secured by this Security Insipiment and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall tnke the siena specified in the second paragraph of
paragraph 17,

14. Natices. Any notice to Borrower provided for in this Security Instrumeri skall be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method. Tn2 natice shall be directed to the
Praperty Address ar any other address Borrower designates by notice to Lender. Any notic: 1o Lender shall be given by
first class meil to Lender’s address stated herein or any other address Lender designates by navice to Borrower. Any notice
provided for in this Sceurity Instrument shall be deemed to have been given ta Borrower or Lendsr wihen given as provided
in this paragraph.

15. Governing Law; Scverability. This Security Instrument shall be governed by federal 1w Und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security fostrument or the
Note conflicts with applicable law, such cenflict shall not affect other provisions of this Security Instru/nent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insizament and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficint Interest in Borrower,  1f all or any part of the Property ar any
interest in it is sold or transferred (or if a beneticial interest in Borrower is sobd or transferved and Borrawer is not a natural
person) without Lender’s prior written consent, Lender muay, &t its option, require immediate payment in full of all sums
secured by this Securily Instrument. However, this oplion shall not be exercised by Lender il exercise is prohibited by
federn! law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower netice of acceleration. The notice shall provide a period
of not less than 30 days from the date the uotice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. {f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand an Borrower.

18, Borrower's Right to Reinstate. [ Borrower mcets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of (a} 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursaant 1o any power of sule contained in this
Security Instrument; or (b} entry of a judgment enforcing 1his Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defuult of any other covenants or agreements: (©) pays all expenses incurred in enforcing this
Security Enstrument, including, but not imited to, reasonable attorneys® fees; and (d} takes such action as Lender may
rensonntly require 10 assure that the hen ol this Security Instrument. Leader’s pghts in the Property and Borrower’s
obligution 1o pay the sums secured by this Sceurity Instramend shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no sccelerntion had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 1 or 172,
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