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This instrument was prepared by:
Kathryn Pfutzenreuter

THIS MORTGAGE is made this
19. 86, between the Mortgagor, .Bowen, E.. Schum
(herein “Borrower'), and the Mortgagee,
, @ corporation organized and

WHERE/>, Barrower is indebted to Lender in the principal sum of, Sixty
Doliars, which indebtedness is cvidenced by Borrower’s

note dated. .. .Jvue) 2L, 1986....... .. (herein “Note™), providing for monthly instaliments of 9prim:ipal and
interest, with the batarce, of the indebtedness, if not sooner paid, due and payable on. . . June 30, 1989

To SECURE to Lender (8, the repayment of the indebtedness cvidenced by the Note, with inlerest thereon, the
payment of all other sums, ‘it interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agrecments of Borrower herein contained, and (b) the repayment
of any future advances, with intercit thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Futare Advances”), Borrower does Hereby mortgage. grant and convey to Lender the following described property

located in the County of , State of Illirois:

Lot 26 in Sunset View Subdivisitn' being a Subdivision of
the South East ¥ of the South East % of Section 18,
Township 42 North, Range 13 East ol <the Third Principal
Meridian, in Cook County, Illincis.

PIN# . & —8—- Q92 3~-082 ”,

1288 Sunview Lane Winnetka
(Street]

,I1linois 60093, . ...... (herein “Property Address™):  progerty Tax 05=18-403-052
[State and Zip Code)

which has the address of

TOGETHER with all the improvements now of hercafter erecled on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the properly, all of which, inctuding replacements and additions thereto, shall be
deemed to be and remain a part of the property coverad by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower is tuwfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender's written agreeni:eu NQEEEOLQRI Al&m@@ion A, asuralnce Qremiums in the

manner provided under paragraph 2 hercof.
Any amounts disbursed by lLender pursuant to this paragraph 7, with interest thereon, shall become additional

indebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that L.ender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9, Condemnation. The procceds of any award or ¢lnim for domages, direct or consequentinl, in connection with any
condemnation or other taking of the Froperty, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 1o the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agrec in writing, there shall be applicd to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by L.ender to Borrower that the condemnor offers to make
an award or setile & claim for damages. Borrower Miils to respond to Lender within 30 days after the date such notice is
mailed. Lender s anthorized o collect and apply the proceeds, at Lender's option. either to restoration or repair of the
Property or to the'sims secured by this Mortgage.

Untless L.ender and Borrower ptherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due/da'e of the monthly installments referred (o in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Nut Pil-ased. Extension of the time for pavment or medification of amortization of the sums secured
by this Morigage granted Uy J.ender to any successor in interest of Borrower shatl not operate to release. in any manner,
the Hability of the original Brieronver and Borrower's successors in interesi. Lender shall not be required to commence
proceedings against such succesior or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reasnr-of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not » Waiver. Any forbearance by l.ender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shallanot be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payrient of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right 1o accelerate the maturity of the indebtedness secured by this Morgage.

12. Remedies Cumulative. All remedis provided in this Mortgage are distinct and cumulative to any ather right or
remedy under this Mortgage or afforded by lavw ¢/ equily. and may be exercised concurrently. independently or successively,

13. Successors and Assigns Bound; Joint s-.d Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shaliinvreto. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this) Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14, WNotice. Except for any notice required under apolicable law to be given in another manner, (a) any notice to
Borrower provided for in this Martgage shall be given by mai'ing such notice by certificd mail addressed to Borrower at

the Property Address or at such other address as Borrower mey designate by notice to Fender as provided herein, and
(b) any notice to Lender shail he given by certificd mail. return rccoipr requested. to l.ender’s address stated herein or to

such other address as Lender may designate by natice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender vnon,given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Scverabllity. This form o) mortgage combines unilorm covenants for national
use and non-uniform covenants with limited variations by jurisdiction te-Constinde a uniform security instrument covering
real property. This Mortgage shall be governed bv the law of the jurisdictich in) which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with upplizable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect withotihe conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared 10 he severable.

16. Borrower’'s Copy. Borrower shall be furnished a conformed copy of the Netwe sad of this Mortgage at the time
of execution or after recordation hercof.

17. Transfer of the Property: Assumption. If all or any part of the Property or an inieregc therein is sotd or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of a fien ¢r encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for househeld appliances, cra transfer by devise,
descent or by operation of law upon the death of a joint tenant aor (d) the grant of any leaschold incres! of three years or less
nol containing an option to purchasc. Lender may, at Lender’s option, declare all the sums secured -0y vhis Mortgage to be
immediately due and payable. Lender shall havs waived such option to accelerate if, prior to the sdte or iransfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the crrdicof such person
is satisfactory to Lender and that the interest payable on the sums secured hy this Mortgage shall be at suzh rste as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrowe: s sruccessor in
interest has executed a written assumption agreement accepled in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. leader shall mail Borrower notice of acceleration in accordance with
paragraph t4 hercof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower. invoke any remedies permiticed by paragraph 18 hereof.

NoN-UniForM CovENANTS. Borrower and Iender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
ugreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) = date, not less than 30 days from the date the notice is mnailed to Borrower, by which such
breach must be cured; and (4) that failure te cure such breach on or before the date specified in the notice may result in
neceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the breach is not cured on
or before the date specified in the notice, Lender at Lender's option muy declare all of the sums secured by this Mortgage to be
lmmediately due and payabie withowut further demand and may forecvlose this Mortpage by judicial proceeding, Lender shall
be entitled to collect in such proceeding all expenses of foreclasure, Including, but not limited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and titie reports,

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shali have the right 10 have any proceedings begun by Lender to enforce this Morigage discontinued at any time
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