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This ladenture, Made this 12th day of June , 1986 | between

Juvenal Reyes and Fidelina Reyes, husband and wife and Jose S. Ortiz, a bachelor, Mortgagor, and
A1l American Mortgage

a corporation organized and existing under the laws of the State of I11inois Sszsms
Mortgagee. :

Witnesseth: That wheress the Mortgagor is Justly indebted 1o the Morigagee, as is evidenced by a cevtain promissory note bearing even

sum of Eighty Two Thousand Eight Hundred Thirty Two and No/100ths

(382,832,00- par = - One - fia f Dollars
payable with Intecest atanerate of Ten and n%eﬂ@e‘{\.um (==10Q,5== %) per annum on the unpaid balance until paid, and made

payable to the order of tneitarigagee at its office in Chicago, I11inois

or at such other place as the bosdsr may designate in writing, and delivered; the said principal and interest being payable in monthly in-
staliments of Seven -Hundred Fifty Seven and 70/100th§~=-emeomemuaaan mawmmwe Dollars ($=-757,70=~~-)
on ;he.ﬁrsg dayof August , 1986 , and a like sum of the first day of each and every month thereafier until the note is fully
paid, except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the first day of

July - MG
| -
J 1
Now, therefore, the said Mortgagor, for the better securng of the payment of the sald principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, do/s by these presents Mortgage and Warrant unto the Morigagee, its successors
or assigns, the following described Real Estate situate, lying, and being in the counly of (ogk

and the State of Illinois, to wit:

Lot 16 in Sam Brown Jr.'s subdivision of Tot 2 in the subdivision
of the South East quarter of the West half of «che South West
quarter of Section 7, Township 40 North, Range 14, Fast of the
Third Principal Meridian, in Cook County, ITlinois. :

PTN 14-07-320-015“p-W~  EPT-OL RECORDINGE Y 4 & $18n25
4 S TSLLL T D308 06,04/85 12.00 8
4819 N. Oakley Avenue W72 4 C %—BE-2NT7T7H
Chicago, I11inois 6062p CCOK COUNTY RECORDER

00 MAIL
3

Together with all and singula. *he tenements, hereditaments and appurtenances thereunto belonging, and thedeats, issues, and profits
thereof; and all apparatus and fixures of every kind lor the purpose of supplying or distributing heat, light, water, or-priwer, and alt plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and rlso all the estate, right, title,

and interest of the said Mortgagorin and to said premises.

. i,

- To have and to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or i "7'
purtenances and fixtures, unto the said Morigagee, its successors  material men to attach to said premises; o pay to the Mongagcm L%
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum éﬁ_‘f
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or ~; %"
Homestead Exemption Laws of the State of llinois, which said any tax or assessment that may be levied by autharity of the Y
rights and benefits the said Mortgagor does hereby expressly State of Ulinais, or of the county, town, village, or city in whichl‘“’.
reiease and waive, the said land is situate, upon the Mortgugor on account of the (99)
ownership thereof; (2) a sum sufficient to keep all buildings that -

And aaid Mortgagor covenants and agrees: “may at any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
To keep said premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, as may be re- on
to be done, upon said premises, anything that may impair the quired by the Mortgagee.
value thereof, or of the security intended 10 be effected by virtue

This form is used in connection with morigages Insured under the one- te fourdamily programs of the National Housing Act which provide
for pariedic Mortgage Insurance Premlium paymants,

Previous Editiona Obsolete
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance other
than that for (axes or assessments on said premises, or to keep
said premises in good repeir, the Morigagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein morigaged as in its discretion
it may deem necessary for the proper preservalion thereof, and
any moneys 80 paid or expended shail become so much addi-
tional indebtedness, secured by this morigage, to be paid out of
proceeds of the sale of the morigaged premises, if not otherwise
paid by the Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
OF Temove any (ax, assessment, or tax lien upon or against the
premises described heivin or any part thereol or the improve-
ments situated thercon 40 long as the Mortgagor shall, in good
faith, contest the same or the validity thereof by appropriate
legal proceedings brough' ip & court of competent jurisdiction,
which shall operate to preveit the collection of the tax, assess
ment, or lien 5o contested ana /e sale or forfeiture of the said
premises or any part thereof (o satlsiy.ihe same,

And the said Morigagor lurther covziiants and agrees as
follows:

That privilege is reserved (o pay the debt in whaiesor in par,
on any installment due.date.

That, together with, and in addition to, the monthiy rayinents
of principal and interest payable under the terms of the wut
secured hereby, the Mortgagor will pay to the Morigagee, or the
first day of each month until the said note is fully paid, the
following sums: .

(4) An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru.
ment and the note secured hereby are insured, or a monthly
charge (in lieu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as lollows;

(1) I and so long as said note of even date and this insteu-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insurance premium, in order to provide such
holder with furds to pay such premium to the Secretary of Hous.
ing and Urban Development pursuant to the National Housing
Act, as amended, end applicable Regulaticns thereunder; or

(i) If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in lieu of a mortgage insurance
premium) which shall be In an amount equal to one-twelfth
(1/12) of one-half {1/2) per centum of the average outstanding
balance due on.the note computed withoul taking into secount
delinguencies or prepayments;

(by A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mottgaged prop-
erty, plus taxes and assessments next duc on the mortgaged prop-
erty {all as estimated by the Mortgagee) less all sums already paid
therefor divided. by the number of months (o elapse before one
month priot to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such suims to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and
special assessments; and - :

{c) All payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

J e s T
secured ﬁ?.-reby sharl be added 10gether and the aggregate am »unt
thereof shall be paid by the Mortgagor each moath in a sing
payment to be aplied by the Mortgagee to the following itemsy
the order set forth:

(1) premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
lr.;hm;e {in lieu of morigage insurance premium}), as the case may

&

(11} ground rents, if any, waxes, special assessments, fire, and
other hazard insurance premiums;

(1II) interest on the note secured hereby;

{IV) amortization of the principal of the said note; and

(V) late charges, :

®
4
&
~3

t
v

Any deficiency in the amount of any such aggregate monthly
paymen! shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may colfect & **late charge'
not to exceed four cents (4°) for each dollar (31) for each pay-
ment more than [ifteen (15) days in arrears, to cover the extra
expense involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection (b) of the preceding paragraph shail exceed the
amount of the payinents actually made by the Morigagee for
ground rents, taxes, and assessments, or insurance premiums, as
the case may be, such excess, if the lonn {5 current, at the option
of the Morigagor, sha)l be credited on subsequent payments 10 be -
made by the Morigagor, or refunded to the Mortgagor. If,
however, the monthly payments made by the Mortgagor under
subsection b/ of the preceding paragraph shall not be sufficient

" 1o pay ground rents, taxes, and assessments, or insurance

oremiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any
am.aunt necessary to make up the deficiency, on or before the
deie when payment of such ground rents, taxes, assessments, or
insurrace premiums shall be due. If at any time the Mortgagor
shall teaderto the Mortgagee, in accordance with the provisions
of the note zecured hereby, full payment of the entire in-
debtedness reprosenced thereby, the Mortgagee shall, in com-
puting the ameant ofsuch indebtedness, credit to the account of
the Mortgagor all eyments made under the provisions of subsec-
tion fa} of the precedingzaragraph which the Mortgagee has not
become obligated to pay *o-the Secretary of Housing and Urban
Development, and any bakince vamaining in the funds ac-
cumulated under the provisions of subsection () of the preceding
paragraph. If there shall be a defrult under any of. the provisions
of this niortgage resulting in a publiesals of the premises covered
hereby, or if the Morigagee acquires ineproperty otherwise after
default, the Morigagee shall apply, at th¢ timy of the commence-
ment of such proceedings or at the time she piaperty is otherwise
acquired, the balance then remaining in the fuids accumulated
under subsection (b} of the preceding naragraph as a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection () of the preceding paragraph.

And as additional seeurlty Tor the payment of the indebtedness
aforesaid the Mortgagor does hergby assign 10 the Mﬁ;trgagce al}
the renls, issues, and profits now due or which muy‘Hereafter
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and
other hazards, casualties and conlingencies in such amounts and
for such periods as may be required by the Morigagee and will
pay promptly, when due, any premiums on such insurance provi.
sion for payment of which has not been made hereinbefore.
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