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%State of lllinois
NN

WB
Y\ is Indentire, Made this  2gTH
CLEUI‘HA CANADY AND MANDY CANADY, HIS WIFE

f 19 86. betweent

day of JUNE

, Mortgagor, and

\) CITYFED BDKI'GAGE COMPANY
a corporation organized and existing under the laws of

Mortgagee,

THE STATE OF FLORIDA

Witnesseth: That whereas the Mortgagor is justly indebted {0 the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewlth, In the principal sum of  FORTY ONE THOUSAND FIVE HUNDRED TWENTY AND NO/100THS- -

¢ 41,520.00-) NINE AND Dollars
payable with interest at iii¢.rate of ONE HALF=- per centum { 9,500—— %e) per annum on the unpald balance until paid, and made

payable to the order of tne viortgagee at its office in  SOMERSET, NEW JERSEY:
or at such other place as the nmidar may designate in wrlling, and delivered; the said principal and interest being payable in monthly in-
stallments of THREE HUNDRED SORTY NINE AND 12/100THS Dollars (8349,12==== )
on the first day of AUGUSTw~=~=“=~1586 , and a like sunrof the first day of each and every month thereafter uniil the note is fuily
paid, except that the final payment of principal and interest, if not sooner paid, shall be duc and pavable on the Tirst day of

JULY- L2016

Now, therefore, the said Mortgagor, for the better cecuring ol the paynient of the said principal sum of money and interest and the perfot-
mance of the covenants and agresments herein containec., dues by these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigas, the following described Real Estate situate, lyilu.ard being in the county of  COOK
and the State of Illinois, to wit:

0T 4 IN EDOCK‘ 3 IN DICKEY'S FOURTH ADDITION 1Yy CHICAGO, BEING A SUBDIVISION GF PART
OF THE NORTHWEST 1/4 OF THE SCUTHEAST 1/4 OF SkLTION 2, TOWNSHIP 39 NORTH, RANGE 13,
EASTCE"IHE'IT’IIRD PRJI‘IZIPAL MERIDIAN, IN COCK QOUWZY  TLLINOIS.

PERMANENT TAX NIMBER 16-02-405-024 H v

OOMMONLY KNCWN AS: 1048 NORTH ST LOUIS AVENUE
CHICAGO, ILLINOIS 60651

the reate, issues, and profits
aber, OF power, and all plumb-.
yllN! e cstete, right, title,
and interest of the said Mortgagor'in and to said premises.
of mechanics men or

g, (0 pay to the Mortgagee,
ghote is fully paid, (1) a sum

of this instrument; not (s
material men (o attach

To have and to hold the above-described premises, with the ap-
purtenances and fixtures, unto the sald Mortgagee, its successors
and assigns, forever, for the purposes and uses hercin set forth,

free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of [llinois, which said
rights and benefits the said Mortgagor does hereby expuesaly
relense and walve,

And sald Morlglgor covenants and agrees:
To keep said premises in good repair, and not 1o do, or permit

to be done, upoti-said premises, anything that may impair the
value thcrcor or of the security intended to be effected by virtue

sufficient to pay all
ANy 10X Or fssessment tevied by nuthority of the

§, 1wown, village, on cily in which
the suid land s situate, upon tle Morigagor on account of the
ownership thereol; (2) a sum sufficient 1o keep all buildings that
may at any lime be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-

quired by the Mortgagee,

Thia form (8 used in sonnsction with morigages Insured under the one- to four-family programs of the National Housing Act which provide

for perladic' Morigage Inaurance Premium payments.
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In case of the refusal or neglect of the Mortgager to make
such payments, or to satisfy any prior lien or Incumbrance other
than that for {axes or assessments on sald premises, or to keep
said premises In good repalr, the Mortgagee may pay such taxes,
assessments, and Insurance premiums, when due, and may make
such repalrs to the property herein mortgaged as in Its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so pald or expended shall become so much addi-
tional indabtedness, secured by 1his mortgage, to be paid out of
proceeds of the sale of the morigaged premises, il not otherwise
pald by the Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or Temove any tax, assessment, or tax lien upon or agamst the
premises described herzin or any part thereof or the improve-
ments situated thereun, = tong as the Morigagor shall, in good
faith, contest the same 0! the validity thereof by appropriale
legal proceedings brought (n s, court of competent jurisdiction,
which shall operate to prever: thz collection of the tax, assess-
ment, or lien so contested ana e sle or forfeiture of the said
pretnises or any part thereof to suiisly the same.

And the sald Morigagor further cove‘aiits and agrees as
follows:

‘That an:lege is reserved to pay the debt | in‘wholz;ar in part,
on any instaliment due date.

Thai, fogether with, and in addition to, the monthly pryments
of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee, on lhe
first day of each month until the said note is fully paid, the
falluwmg sums: A .

(a) An amount sufﬁclem 1o provxdc the holder hcrcof with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hercby are insured, or a monthly
charge (in lieu of a mortgage insurance premium) il they are held
by the Secretary of Housing and Urban Development, as follows;

(I} If and so long as said noie of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the-holder one () month prior to its due date the an-
nual mortgege insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urhan.Development pursuant.to the NaJonal Housing
Act, as amended, and applicable Regulations thereunder; or

(1I) If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, 8 monthly charge (in lieu of & mortgage insurance
premium)-which shall be in an amount equal to one-twelfth
(1/12) of one-half {1/2) per centum of the average outstanding
balance due on the nate computed without taking into account
delinquencles or prepayments;

(b) A sum equal to the ground rents, if any, nexi due, plus
the premiutms that will next become due and payable cn policies
of fire and other hazard insurance covering the merigaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all ‘as estimated by ‘tiie Mortgagee) less all sums already paid
therefor divided by the number of months lo elapse before one
month, prior to.the date when such ground rents, premiums, taxes
and adsessments will become delinguent, such sums 10 be held by
Morigagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

(c) All payments mentioned in the two preceding sebsections
of this paragraph and all payments to be made under the note

sccurcd hcr"by shall be nddcd togc\hcr and the aggregate amount
thereol shall be paid by the Mortgagor cach month in a single
payment to be aplied by the Mortgagee lo the fullowing items in
the order set forth:

() premium charges under the contract of insurance with the
Secvetary of Housing and Urban Development, or monthly
tharge (in lieu or mongage insurance premium), as the case may
be; - -

(i) ground rents, if any, taxes, special assessments, fire, and
other hazard insurance premiums;

(i1} interest on the note secured hereby;

{1¥)} anvortization of the principal of the said note; and

{V) late charges. '

Any deficiency in the amount of any such aggregate monthly
paymen! shall, unless made good by the Mortgagor prior to the
due date of the next such payment, consiitute an event of default
under this mortgage. The Mortgagee may collect a “'late charge’
not to exceed four cents (4*) for each dollar ($1) for each pay-
ment more than (ifteen (15) daya in arrears, to cover the extra
expense involved in handling dellnquent payments.

If the total of the payments made by the Morigagor under
subsection (b} of the preceding paragraph shall exceed the
amount of the paymenis actually made by ths Mortgagee for
ground rents, taxes, and assessments, or insurance premiums, as
the case may be, stich excess, if the loah is &irrent, a1 the option
of the Mortgagor, shali be credited on subsequent'payments to be
made by the Mortgagor, ‘or ‘refunded to the Morigagor. If,
however, the monthly payments made by the Mortgagor under
subsection (b) of the preceding paragraph shall not be sufficient
to pay ground rents, texes, and assessments, or insurance
aremiums, as the case ‘may be, when the same shall become due
#nd payable, then the Mortgagor shall pay 10 the Mortgagee any
amount necessary to'make up the deficiency, on or before the
Qat? when payment of such ground rents, taxes, assessments, or
insuiapZe-oremivms shall be due, If at any time the Mortgagor
shall tepuer to0 the Mortgagee, in accordance with the provisions
of the nowe secured hereby, full payment of the entire in-
debtedness represcuiad thereby, the Mortgagee shall, in com-
puting the amount o1 ruch indebledness, credit 1o the account of
the Mortgagor all prymants made under the provisions of subsec-
tion fa) of the preceaing raragraph which the Mortgagee has not
become obligated to pay 1e/the Secretary of Housing and Urban
Development, and any bala ice remaining in the lunds ac-
cumulated under the provisions o1 subsection () of the preceding
paragraph. If there shall be a defaric under any of the provisions
of this mortgage resulting in a pub.ic sni=of the premises covered
hereby, or if the Mortgagee acquires th: p.operty otherwise after
default, the Mortgagee shall apply, at the tims of the commence-
ment of guch proceedings or at the time the pronerty is otherwise
acquired, the balance then remaining in the fund: accumulated
under subsection (b) of the preceding paragraph as & credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any peyments which shall have
been made under subsection (a) of the preceding paragraph.

And as additionai securlty for che payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That ke will keep the improvements now existing or heresfter
erected on the miortgaged property, insuted as may be required
from time to:time by the Mortgagre against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Mortgagee and wiil
pay prompily, when due, any premiums on such insurance provi.
sion for payment of which has hot been made hereinbefore.
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