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CERTIFICATE OF LIMITED PARTNERSHIP

The undersigned, desiring to form a Limited Partnership
pursuant to the Illinois Limited Partnership Act (the "Act")
hereby make the following certificate:

I.

The same of the Partnership is Arlington Lakes Associates,
Ltd,

II,

The primary pursose of the Partnership is to engage in
acqguiring, developing, rperating and selling real properties,

III.

The location of the principal place of business is 135 Sou

LaSalle Street, Room 760, Chicagc,.  Tllinois 60603,

Iv.

TE64529%

The name and place of residence of each of the members of

the Limited Partnership is set forth on ScheZulz A hereto.
V.

The term of the Partnership shall be from the 4ale of this
Certificate until December 31, 2025, unless earlier diszolved
upon the occurrence of any of the following events:

{(a) the withdrawal, adjudication of bankruptcy or
insolvency of the General Partnef:

{b) the sale or other distribution of all partnership

properties and the distribution to the Partners of all proceeds

therefrom.
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VI,

The amount of cash and a description of and the agreed value
of other property contributed to the Partnership's capital
account by each Limited Partner is set forth on Schedule A
attached hereto,.

VII.

The Limited Partners are not obligated to make additional
capital contributions.

VIII.

No Limited Partrer has any right to the return of his
contribution except upon the dissolution and liquidation of the
partnership.

8.

9.1 Allocation of Profits au4 Losses. The share of the

profits or the other compensation by ‘way of income which each
Limited Partner shall receive by reason of his contribution is
set forth on Schedule A attached hereto.

9,2 Capital Accounts. Throughout the term of the Partner-

TL6LS298

ship, the General Partner shall maintain for each Pacrktner a
capital account which shall reflect (a) the amount of any
contribution by each Partner to the Partnership, plus (b) the
amount of profits allocated to such Partner, less (¢) the amount
of all distributions to such Partner, and less (d) each Partner's

share of the net losses of the Partnership.
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X,

Bach Limited Partner may assign his interest in the Limited
Partnership; and such assignee may, subject to the provisions of
the Partnership Agreement, become a substituted Limited Partner
provided that the General Partner consents to the substitution in
writing.

XI,
No righc is given to any Partner to admit additional Limited

partners.
XII,

No Limited Partner-%as priority over any other Limited

Partner as to capital contributions or as to allocations of

profits or losses.
XIII.

No right is given to the remaining rartners to continue the

business on the withdrawal, adjudication o{ bankruptcy or

insolvency of the General Partner,
XIv.

The Limited Partners have no right to demand and raceive

property other than cash in return for their capital

contributions.

¥Te6LC29R8
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Id WITNESS WHEREQOF, each of the undersigned has executed and

acknowledged this certificate of Limited Partnership as of the

Jéfffday of June, 1986.

LIMITED PARTNERS GENERAL PARTNER:

ARLINGTON LAKES ASSOCIATES, INC.,
General Par

"‘
il &
y P, Matic Grfnfay P Matlc, Pre51dent

WILSCN VENTURES,
a Partnership
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SCHEDULE A
to
CERTIFICATE OF LIMITED PARTNERSHIP
of
ARLINGTON LAKES ASSOCIATES, LTD.

‘ ) Share of
Name and Place of Buriness Contribution Profits

General Partner

Arlington Lakes Associates. Inc.,
an Illinois corporation

135 south LaSalle Street

Room 760

Chicago, Illinois 60603

Limited Partners

Wilson Ventures, Interest in
an Illinois general partnership real priperties
135 South LaSalle Street
Room 760
Chicago, Illincis 60603

Gregory P, Matic Interest in
236 Cummor Road real properties
Kenllworth, Illinois 60043
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STATE OF ILLINOIS
S§.

COUNTY OF COOK )

I, Joyce B, Koylas, a notary public in and for said County,
in the State aforesaid, do hereby certify that Gregory P. Matic,
personally known to me to be the President of Arlington Lakes
Associates, Inc., and personally known to me to be the sape
person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that as
such President he signed and delivered the said instrument as his
free and voluntary act and as the free and voluntary act and deed
of said corporation, for the uses and purposes therein set forth.

Giv2n under my hand and office seal this,/ﬁ day of
June, 1244

My commissionexpires: /é%/éaﬁké “‘;Szzﬁﬁgéi“Zfz-—iéf/

DEPT—~0L WECORDING'. ' 318 .90
STATE OF ILLINOI ) . THZ3EZ TRAN 4378 euaq/a& ‘taum ov

S ROEOP 3 M —B LD TIT L
. : COOK COUNTY RESOKDER

COUNTY OF COOK \

I, Joyce B. Koyias, a notary public in and for said County,
in the State aforesaid, d¢ hereby certify that Francis S. Wilson,
III and John G, Wilson, persvnally known to me to be the partners
of Wilson Ventures, a partnership, and personally known to me to
be the same persons whose names are subscribed to the foregoing
instrument, appeared before me this Jay in person and severally
acknowledged that as such partners, «chey signed and delivered the
said instrument as their free and voluntary act and as the free
and voluntary act and deed of said partuership, for the uses and
purposes therein set forth.

Given under my hand and office seal thiS/Afzzbday of
June, 1986,

4./2':;4th_
My commission expires: A%/é/éfé ""]gleéaggiJZﬁz”““J

STATE OF ILLINQIS
8S.

COUNTY OF COOQK )

I, Joyce B, Koyias, a notary public in and for said County,
in the State aforesaid, do hereby certify that Gregory P. Matic,
personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this
day in person, and acknuwledged that he signed, sealed and
delivered the said instrument as his free and voluntary act, for
the uses and purposes therein set forth.

Given under py hand and office sea) thiS/éfyatéay of

June, 1986,
By
My commission expxres:Ag/2/4h§

lf ‘)r‘} ’rllf‘.
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