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THIS INSTRUMENT WAS PREPARED BY:  yyrIpa TAYLOR
ONE NORTH DEARBORN STREET

o IR, T %% CITICORP @ SAVINGS
% MORTGAG E Corporate Office

One South Dearborn Street
Chicago, ilinois 60603
Teisphone (1 312 977 5000)

ACCOUNT NUMBER 00000807024

THIS MORTGAGE (**Security Instrument'’) is given on JUNE §7TH, ’ 00
19 86. The mongagor is ( JAY C KIM AND —L

AERYUN KIW HIS WIFE

)

(**Bortower’"). This Security 4ns rument is given to Clticorp Savings of Ilinols, a Federal Savings and Loan Associatfon, which is

organized and existing under thetiwws of The United States, and whose address is One South Dearborn Street, Chicago, lllinois

60603. ("*Lender'). Barrower owes Elender the principal sum of ONE HUNDRED SEVENTY-THOUSAND AND

OO/{00 Dollars{UJ.5. § 170,000.00 Thisdebtisevidenced

by Borrower's note dated the same date 75 this Security Instrument (‘' Note'*), which provides for monthly payments, with the full
debt, if not paid earlier, due and payable ~n JULY 041 2001

This Security Instrument secures to Lender: (a) thorzpayment of the debt evidenced by the Note, with interest, and all renewals, ex-
tensions and modifications; (b) the payment of all otkircums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrover's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, g anl and convey to Lender the following described property located in

the County of COOK , State of Fincis,

0 43 233 OF e

UNIT 35— 'B' IN THE 1100 LAKE SHORE DRIVE COMDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 5, TOGETHER WITH ACCRETIONS THERETO AND PART O %LOT 4 IN THE
SUBDIVISION OF THE SOUTH 1/2 OF LOT 1l AND THE EAST PsRTOF LOT 12 IN
BLOCK 2 IN THE CANAL TRUSTEES SUBDIVISION, TOGETHER WITH DARTS OF LOTS

33 AND 34 IN HEALEY'S SUBDIVISION OF LOT 1 AND THE NORTh.1/2 OF LOT 11
AND PART OF LOT 10 IN BLOCK 2 IN THE CANAL TRUSTEES SUEDIVISION, ALL IN
THE SOUTH FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANZE(L4 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICK SURVEY
IS ATTACHED AS EXHIBIT 'A' TC THE DECLARATION OF CONDOMINIUM RECURDED AS
DOCUMENT 25274945, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERELT N THE

COMMON ELEMENTS.

1.D. #17,6:,&05/07?/1066

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN

AFOREMENTIONED DECLARATION.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS, AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SATD DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN.

N

THIS RIDER IS ATTACHED TO AND MADE PART OF THIS MORTGAGE DATED THIS 17TH

DAY OF JUNE » 1986, A.D..
THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited

variations by jurisdiction to constitute 8 uniform security instrument covering real property.

ILLINDIS —Single Family — FNMA/FHLMC UNIFORM INSTRUMENT

CITICORP BAVINGS FORM 38279 388 PAGE !
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Inierest; Prepayment and Late Charges, Borrower shall promptly pay when due the prin-
cipal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Nate,

2. Funds for Tixes and Insurmnce. Subject to applicabie law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (‘‘Funds’"} equal to one-twelfth
of: (a) yearly 1axes and asseasménts which may altain priority over this Security Instrument; (b) yearly leaschold payments or ground
rents on the Property, if any; (c¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance premijums, if any. These
items are calied *‘escrow items.** Lender rpay estimate the Funds due on the basis of current data and reaspnable estimates of future
escrow items. ) o

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state
agency {including "_ender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow ltems. Lender may nut
charge for holdiig c=d applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower in-
teresi on the Funds s2a applicable law permits Lender to make such a charge. Borrower and Lender may agres in writing that in-
terest shall be paid on rae “unds. Uniess an agreement is made or applicable law requires interest to be paid, Lender shall not be re-
quired to pay Borrowerwn! iiterest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funids showing cricits'a=d debits to the Funds and Lhe purpose [or which each debit to the Funds was made. The Funds are
pledged as additional security’ roz the sums secured by this Security Instrument.

Lf the amount of the Fupus t::d by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow items, shall excéer the amount required to pay Lhe escrow items when due, the excess shall be, at Borrower's op-
tion, either promptly repaid to Borr(wer or credited to Borrower on monthly payments of Funds. 1f the amount of the Funds held
by Lender is not sufficient to pay the escrovy items when due, Borrower shall pay 1o Lender any amount necessary to make up the

deficiency in one or more payments as ronair.d by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Rorrower any Funds.

held by Lender. If under paragraph 19 the Prc perty is sold or acquired by Lender, Lender shali apply, no later than immediately
prior to the sale of the Property or its acquisition. by onder, any Funds held by Lender at the time of application as a credit against
the sums secured by this Security Insirument.

3. Application of Payments., Unless applicatiie Il w provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first to iate charges duc unde: t7:e Note; second, to prepayment charges due under the Note; third, 10
amounts payable under paragraph 2; fourth, to interest due; and last. 1o principal due,

4. Charges; Liens. Borrower shall pay all taxes, asse’smeats, charges, fines and impositions atiributable to the Properly
which may aitain priority over this Security Instrument, and lexsehold payments or ground rents, if any. Borrower shall pay these
obligations in the manuner provided in paragraph 2, or if nol paid /o t1at manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender at tiotices of amounts to be paid under this paragraph. 1f Bor-
rower makes. these payments directly, Borrower shall promptly furnisk o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over 12~ Security Instrument unless Borrower: (a) agrees in

writing to the payment of the ohligation secured by the lien in a manner accestalile to Lender; (b) contests In good faith the lien by,
ot defends against enforcement of the lien in, legal proceedings which in the J.e:der’s opinion operate to prevent the enforcement of
the len or forfeiture of any part of the Property; or (c) secures from the holder ¢« thi» lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any pare of th.e Property is subject 10 & Hen which may
attain priority over this Security Instrument, Lender may give Borrower a notice ideutifysi=g the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.

5, Hazxard Imsurance. Borrower shall keep the improvements now existing or hereaf’er erected-on the Property insured
against loss by fire, hazards included within the term **extended coverage” and any other ka ards for which Lender requires in-
surance. Thls insurance shall be maintained in the amounts and for the periods that Lender requaTs., The insurance carrier pro-
viding the insurance shall be chosen by Borrower subject to Lender's approval which shall not ve unrusonnbly withheld. )

All lisurance policies and renewals shail be acceptable to Lender arid shall include a standard wrigige ¢lsuse. Lender shall
have the right to hold the policies and renewals, If Lender reqmrcs. Borrower shall promptly give tc Lev dr= all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carvier awid Lender. Lender
may make proof of loss if not made prompily Ly Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorat'on or repair of the
Propcrty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 11ih.c 13storation or

repair is not economically feasible:or Lender's security would be lessencd, the insurance proceeds shall be appiizd-to the sums

secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Proper-

ty, or does not answer within 30 days a natice from Lender that the insurance carrier has offered to settle a claim, then: Lcnder may -

collect the insurance proceeds. Lender may use tlie proceeds o repair or restore the Property of to pay sums secured by d'us Securu.y
insirument, whether or not then due. The 30-day period will begin when the notice is given. S G

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or pasipone - - ‘

the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Proper-

ty prior to the acquisition shall pass to Lender to the extent of the sums secured by th:s Sccunly Instrumcnt :mmedmtely prior to 1he )

acquisition.’ ’ RIS PRPE
6. Prescrvation and Maintenance of Property; Leaseholds. Borrower shall not deslroy. damngc or substantlal!y change

the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehoid, Borrower shall comp-
ly with the provisions of the lease, and if Borrower acquires fee title to the Property, the {easchold and f'ee mlc shall not mergz unless
Lender nyaes to the merger in writing.

. Protection off Lender’s Rights in the Property; Morigage Insurance. If Borrower fails to pcrform the coveaants and
agrccmems contained in this Security Instrument, or there is a legal proceeding that may significanuly affect Lender's rights int the
Property {such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or Lender’s rights in'the’ Property
(such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or reguiations) then Lender may do and pay for
whatever is necessary to protect the value of the Property and Lender's rights ih the Property. Lender’s actions may include paying
any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying rcasonable attorneys® foes
and entering on the Property to make repairs. Although Lender may take action under this pnragraph 7. bender does not have to do
s0. BEe T

Any amounts disbursed by Lender under this paragraph 7 shall become addiuonai debt of Bon'ower sécured by lhls Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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if Lender required mortgage insurance as a condition of making the loan secured by this Security Iustrement, Borrower shail
pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates in ac-
cordance with Borrower's and Lender’s writlen agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnatlon. The proceeds ol any award or claim for damages, direct or consequential, in connection with any con-
demnation or other taking of any part of the Property, or {or couveyance in liew of condemnation, are hereby assigned and shall be
paid to Lender.

In the evrit.of u total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then 2=, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Barrower and
Lender otherwise agre« i1 writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the ollo wingJraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Progerty immediately before the taking. Any balance shall be paid to Borrower.

It the Property is aba‘anloied by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for datwases, Borrower fails Lo respond to Lender within 30 days after the date the notice is given, Lender is
authorized to colfect and apply the'priaceeds, at its option, either 10 restoration or repair ol the Property or to the sums secured by
this Security Instrument, whether o’ zot then due.

Unless Lender and Borrower otherr=ise agree in wtiting, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments 1:fe rod to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Released: Forber/ance By Lender Not a Waiver. Extension of the 1ime for payment or modification of

amortization of the sums secured by this Securily [nstrument granted by Lender 1o any successor in interest of Borrower shall not
operate 1o relcase the liability of the original Barrewer or Borrower's successoes in interest. Lender shall not be required to com-
mence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify d@mortizalion of the
sums secured by this Security Instrument by reason oi «ny demand made by the original Borrower or Borrower’s successors inin-
terest. Any {orbearance by Lender in exercising any rightOr'remedy shall not be & wiaver of or prectude the exercise of any right or
remedy, :
11.  Successors and Assigns Bound: Jeint and Several Iability; Co-slgners.  The covenants and agreements of this Securi-
1y [nstrument shall bind and bene{it the successors and assigns 9f Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and ngreements shall be joint and severnl. Arly Borrower who co-signs this Security Instrument but does not
execule the Note: (@) is co-signing this Security Insirnment only to wargage, grant and convey that Borrower’s interest in tie Pro-
perty under the terms of this Security Instrument; (b) is not personally <odigated Lo pay the sums secured by this Security Instruo-
ment; and () agrees thal Lender and any other Borrower may agree to exiens), modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without thal Borrower's consent.

12. Loan Charges. 1f the loan secured by this Security Instrument is/s:3Uject 10 a law which sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected o (G be collected in connection with the loan ex-
ceed the permitted limits, then: (a) any such loan charge shall be reduced by the an/ount pzeessary to reduce the charge to the per-
mitted limit; and (b) any sums already vollected from Borrower which exceeded peimiied limits will be refunded 1o Borrower.
1Lender may choose to make this refund by reducing the principal owed under the Note of Ly making a direct payment ta Borrower,
If a refund reduces principal, the reduction will be treated as & purtial prepayment withouvarny piepayment charge under the Note,

13. Legislation Affecting Lender's Rights. [f cnactment or expiration of applicable/iws has the effect of rendering any
provision of the Note or this Security [nsirument unenforceable secording to its terms, Lender, 11 its2otion, may requirc immediate
payment in full of all sums secured by this Sccurity lnstrument and may invoke any remedies pernijt ed by paragraph 19, 1f Lender
excreises this option, Lender shall take the steps specified in this second paragraph of pargraph 17.

I4. Notices, Any notice to Borrpwer provided for in this Sccurity lnstrument shall be given by del vering it or by mailing
it by first class tmai unless ppphicable law reguires use of another method, The notice shall be directed (U chy Property Address or
any other sddress Borrower designates by nolice 10 Lendder. Any notice to LCender shall be given by Tirst elass'mil 1o Lender's ad-
dress stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided Tor in‘d-is Security Instru-
ment shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law oi the jurisdic-
lion in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect othesr provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. Ta this end the provisions of this Sccurily Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Traosfer of the Property or 8 Beneficial Interest {n Borrower. 1/all ar any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security kn-
strument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dale of this Securily
Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aeceleration, The notice shalt provide & period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suins secured by this Security in-
strument. 1f Borrower [ails to pay these sums prior to the expiration of this period, Leader may lnvoke any remedies permitted by
this Securily Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, Il Borrower meets certain conditions, Borrower shall have the right to have enforce-
ment of this Security {nstrument discontinued at any 1ime prior o the earlier oft (a) 5 days {or such other period as applicable law
may specify for reinstatentent) before sale of the Property pursuant Lo any power of sale contained in this Security instrument; or
(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Berrower: (a) pays Lender all sums which then
would be due under this Securily Instrument and the Note had no acceleration oceurred; (b) cures any default of any other
covenanls or agreements; (c) pays all expenses incureed in enforcing this Security lnstrument, including, but not limited 1o,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that thelien of this Security Instru-
ment, Lender's rights in the Property and Borrower’s obligation te pay the sums sccured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effec-
tive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceferation under paragraphs

3 ori7.
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CONDOMINIUM RIDER CITICORPO® SAVINGS --

ot
s soomrod JNOFFICIAL COPY gz
Chicago, lllinois 80603

Telephone (T 312} 877-5000

THis CoNDOMINIUM RIDER Is made this 17 day of JUNE . 1986 .
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (lhe
“Security intrument’’) of the same date given by the undersigned {the “Borrower”) to secure Borrower’s Nole to Citicorp
Savings of lilinois a Federal Savings and Loan Association (the “Lender") of the same date and covering the Property -

described in the Security Instrument and located at: 190 NORTH LAKE SHORE DRIVE CHICAGO, IL 60611

{Property Addrass)
The Property includes a onit in, iogether with an undivided interast in the common elements of, a condominium praject

known as: 1100 NORTH LAKE SHORE DRIVE
(Nama of Condominium Project)

(the “Condominium Project'). H the owners association or other entity which acts for the Condominium Project (the

"Owners Association”) holds title to property for the benefit of use of iis membars or shareholders, the Property also

includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

ConDominium COVENANTS. In addiion to the covenants and agreements made in the Securily lnstrument.\\f
Borrower and Lender further covenant and agree as foliows:

A. Condominlum Obligations. Borrower shall perform ali of Borrower's obligations under the Condomintum
Project’s Constit.en). Documents. The “Constituent Documenis” are the: (i} Declaration or any other document which
creates the Condominium Project; (if} bylaws; (il code of regulations; and (lv) other equivalent documents. Borrower shall-
promptly pay, when'dvz; all dues and assassments imposed pursuant o the Constiiuent Documents,

B. Hazard \nrarance. So long as the Owners Association maintains, with a generally accepted insurance carrler, a
“master’” or "blapket' (olily on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, /or the periads, and against the hazards Lender requires, including fire and hazards included

within the tarm “extended covariga,’ then:
(i} Lendsr walver the provision in Uniform Covenant 2 for the monthly payment to Lender of cne-twelfth of

the yearly premium installments for nzzard insurance on the Property; and
() Bomrower's obiigatior-under Unitorm Cavenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the exient that the r.cuired coverage is provided by the Owners Association policy.

Borrower shall give Lender promri notice of any lapse in required hazard insurance coverage. .

In the event of a distribution of ha.aro insurance proceeds In leu of restoration or repair following a loss ta the
Property, whather lo the unit or to common 3lemeants, any proceeds puyable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured. by the Security Instrument, with any excess paid 10 Borrower.

C. Public Liabllity Insurance. Borrower snall take such actions as may be reasonabie 10 insure thet the Owners
Association maintains a public liability insurance policyarceptable in form, amount, and extent of coverage to Lender.

D. Condemnatlon. The proceeds of any awarl or claim for damages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all o7 any part of tha Property, whather of the unit or of the common
elements, or for ‘any conveyance in Hleu of condemnation, Jre hareby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender o the sums secured by the Security [istrument as pravided in Uniform Covenant 9.

€. Lender's Pror Consent. Borrower shall not, excer( after notice to Lender and with Lender's prior written
consent, either pariition or subdivide the Property or consent to:

(y the abandonment or termination of the Condondniun: Project, except for abandonment or termination
required by law in the casa of substantlal destruction by fire or other cesulty or in the case of a taking by condemnation or

aminant domain,;
{y =any amendment to any provision of the Constituent Documeats f the provislon is for the express benaefit of

Lendar; )
(i) termination of professionat management and assumption of sz ranagement of the Owners Assoclation;

or
{iv) any ection which would have the elfect of rendering the public lialilih,” insurance covarage maintained by

the Owners Association unaccepiable o Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Eurrowar secured by tha Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall |.ear nterast from the date of
dishursement at the Note rate and shall be payable, with interesl, upon notice from Lender 1o Burzwr requesting payment.

BY SIGNING BELOW, Borrower accapts and agrees to the 1erms and provisions contained in this Condominiur: Rider.

—~Borrower
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