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MORTGAGE 2126419

. THISMORTGAGE (“Security Instrument"') is given on J UNE, 20 - e T
19 86 'I'hemo' gagorls ‘PETER J.~ CLAYTON AND SUSAN M. CLAYTON, HUSBAND AND WIFE

("Borrowur") Th1s “ec lnty Instrument is given t&fHE TALMAN HOME FEDERAL SAVINGS AND

LOBN, ASSOCIAZLON. OF ILLINOIS
whichaorzanizedam' eving under thélawsof THE UNITED STATES OF AMERICA and whose address is

4242 NORTH HARILE.'d o .
- NORRIDGE, . ILLINGIS' 60634 ‘ : ‘ (Lendcr“).

" Borrower pwes Lender the principd rumof. -
NINE’I’Y ‘TWO -THOUSAKL AND NO/100-—~

Do“”‘ (Us.s 92 000.00 Y. This debt is. ev1denced by Borrower's nole

dated the same datc as thls Sccunty Instrum ant (‘'Note™), which provides for monthly payments, with the full debt, if not

2016 - This Security Insirument

secures to-Lender: (a) the repayment of the de 5t svidenced by the Note, with interest, and all’ rengwals, extensions and
modxﬁeahons, ) the: payraént of all other sums, w1 ith mterest, advanced under paragraph 7 1o'protect the security of this’

Security Tastrument; and (c) the perfonnance of Boisivier's coverants ahd agreements undér this Security Instrument and’

the Note For this purpo'ze. Borrower does hereby mort 2age, grant and convey to Lender the fol!ow:ng described pmpeny
Jocated in ) COOR - County, Ilinois:

s SUBDIVISION OF THE SOUTH 60 FEET

LOT 4 IN P AND P FIRST ADDITION, &
OF THE NORTH 300 FEET (EXCEPT THE WFLT 300 FEET THEREOF). AND THE-SOUTH

60 FEET: OF THE NORTH 360 FEET OF LOT & IN- SUPERIOR COURT COMMISSIONER'S
"PARTITION‘ OF’ THE NORTHEAST 1/4 OPF SECT10W 36, TCWNSHIP ‘38 NORTH, RANGE
12, EAS‘I‘ OF THE THIRD PRINCIPAL MERIDIAN; 'IN COOK COUN‘I"Y, ILLINOIS.

"paid earlier, dué and payableon 'JULY: .

ORI & W

whlch has theaddrcssof " 8029 SOUTH ODELL - BRIDGEVIEW
_ {Streat) : ‘ [Ciy) o
60455 "Property Address"); 1 3 g
{20 Code} ("'Property Address )l

1 nois

: TOGETHER “WITH ‘ali the improvements now or hereafler erected on the properly, and nll easemcnts, nghts.‘
appurtenanccs, ‘rents, royalties, mineral, oil and: gas: rights_and profits, water rights and. stock;and all, fixtures now-ar .
hereaftéra part of the pruperty All réplacements and’ ‘additions shall also be covered by this Secunty Instmmcm AN of‘the
foregomg is: referred to in this Secunty Instmmem as the “Propcrty
BORROWER COVENANTS that: Borrowcr is. Iaw{‘ully selscd of the .estate hereby conveyed and. has: 1he nght m

mortgnge. gran and. corivey-the Property and that the. Property i$-unencumbered, éxcept. for cncumbranm of. rccord
Borrower: arrants and; will defend generally the title.to the Property againsi. all claums and demands. subject. to any
encumbmncm of record )

‘ THis SECURI; NSTRUMENT combines uniform- covenants: for national ‘use and .non- umform covenams wnth
hmned vannt:ons byj 171 dicnon 1o consututc a uniforim security mstrumem covcnng ‘real property

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM. INSTRUMENT Form 3014 12/83

2 6 Ly : VMP MORTGAGE FORMS * {3131 782.4700 * (8001 6217291
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1, Payment of Principa! and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and ifiterest on the debt evidenced by the Note dnd any prepayment and late charges due under the Note.

..+ -2, Funds for Taxes and Insurance. Subject {o-applicable law or to & written waiver by-Lender, Borrower shall pay
to Lender on_the day monthly payments arc due under the Note, until the Note is paid in full, a sum (“Funds™} equal to
one-twelfih of: (a) .yearly. faxes and. assessments which may. aitain priority over. this Security Instrument; (b) yearly
leasehold paymenlts or. ground rents on the Property, if any; (c) yearly hazard. insurance premiums; and (d) yearly
mortgage insu miums, if any.. These items are called *escrow items.” Lender may estimate the Funds du¢ on the

basis of curreny and Teasonable estimates of future escrow items, o o .

. The Funds shall be'held in-an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender.if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may nof charge for holding and applying the-Funds, analyzing the-account or verifying the escrow items, unless
Lender pays Borrower: interest on the Funds and applicable law permits Lender to make:such a-charge.. Borrower and
Lender may agrée in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable lnw |
requires interesi.to be paid, Lender shall not be required 1o pay Borrower ony interest or earnings on the Funds: Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits (o the Funids and the
purpose for which each debit ta the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. . .- L , . o -

. If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to. Borrower on monthly payments of Funds. If the
amount of the Finis held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary (0 make up the deficiency in one or more payments as required by Lender. .
X Upon ‘payriertin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its.acquisition by Lender, any Funds heid by Lender a1 the time of
application as'a’credit agar.st the'sums secured by this Security Instrument. :

3. Application of Payrizpts,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and.2 shall be app'iec': first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable uarder paragraph 2; fourth, ta interest due; and last, to principal due. .

4, Charges; Liens, Borrowershall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atiain priority, oser-this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in t%ie manner provided in paragraph 2, or if not paid in that manner, Borrower shall |
pay theri on time directly to the person owed puyment. Borrower shall promptly furnish to Lender all notices of amounts

_ to be paid, under this paragraph, If Borrow.r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing ithe payments. . :

Borrower shall promptly discharge any Hcrwhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation scexiznd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lieri by, or defends against enforcement of thie lien in, legal proceedings. which in the Lender’s opinion operate to
prevent the enforcement of the lien or.forfeiture of any. past of the Property; or (c) secures from the holder of the lien.an
agreement satisfactory:tc Lender subordinating the lién-tc this Security Instrument. If Lender determines:that any part of
the Property’is subject to'a lien which tnay. attain priority over) this.Security Instrument,-Lender may give Borrower a
notice identifying,the lien. Borrower shall satisfy the lien or tal< ciie or more of the actions set forth above within 10'days
of the givirig of notice. : ) R

5. Hazard Insurance. Borrower shafl keep the improvemints naw existing or herealter erected on the Praperty
Insured agninst 1085 by fire, hazards included within the term “extendcd coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounty rid for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeccto Lender’s approval which shall not be

‘untreasonably withheld. .

' All insurance policies and renewals shall be acceptable to Lender anashall include a standard mortgage clause.
Lender shall have the right 1o hold the policies'and renewals. If Lénder requires, Tsorrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall giv: prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

. Unless Lender. and Borrower otherwise agree in writing; insurance proceeds shall be zpolied to restoration or repair
-of the Property damaged,;if the restoration or repair is economically feasible and Lender'. sscurity is not lessened. If the
restoration or. repair.is not economically feasible or: Lender's security would be lessened, the insurance proceeds shall be
i 5 seciired by this Security Instrument, whether or not then due, with any e<ces’ paid to Borrower. If
an the Property, or does not answer.within 30, days a notice from Lender that tne ncurance carrier has
toseitle’d claim, then Lender may collect theé insurance proceeds. Lender may use the proceeds 17 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice Is given’ - _ . : , : : A

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha'liot extend or

postpone the dug date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If

_under paragraph:19 the Property is acquired by Lender,'Barrower’s right to any insurance policies and proceeds resullitig

“from damage to the Property prior. to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. :

" ...6,. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially

change the Property, allow the Property. to deteriorate’or commit waste. 1f this Security Instrument is on a leasehold,
Borrower shall.comply with'the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not. merge unless Lender agrees-to the merger in writing. - : C R

7.. Protection’ of Lender's Rights in the Property; Mortgage Insurance.  If'Borrower fails to perform the
covenants and agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such.as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), theén Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums sccured by a lien which has priority over this Security
Instrumenty, appearing in court, paying reasonable attorneys’ fees and entering on the Property to.make repairs. Although
Lender-may take:action under this paragraph 7, Lender does net have to doso. --

.. Anyamounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless, Borrower and Lender agree to other terms of payment, these amounts shall béﬁﬂiﬁ;{_éfe}tﬁ;gm"f P
the diute of disbursement :at"the Note rate and shall be payable, with interest, upon notice from Lender to Borrdwer® .-
requesting payment:-
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