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MORTGAGE

_THIS MORTGAGE
Thc mongagor is
etnte gt bes ... (“Borrower""), This Security Instrumem is given'to ... RERUBLIG

S,BVI,NGS. .BP.«‘Q ) E..S...B,-.. DO OO AUTITPN , which is orgamzcd and existing
under thelawsof ... .JINTIED, STATES . OF. AMERICA. ., and whose addr&ss is ......4600. HEST..LINCOLN :

: MAH‘J.]:S.ON.,. JLLINOIS...... creae .
Borrower. ‘owes Lende. s *nncxpal sumof . DNE .HUN.DRED FI.FTI—TH.REE 'L‘H.QUSAND .AN e

2 Dollars (U.8. §..153.,000..00......... ). This debt is evidénced by. Borrowcr s nate
daled the sarne date as this | N m!y Instrument (*'Note™), which provides for monthly payments, with the full debt, if not
paid earlier,-due and payable or' .ot .JUNE.1,..2001.. RN .. This Security Instrument
secures to Lender: (a) the repayineat of the dchl evudcnccd by lhc Note, wnh mlerest and nll renewals, exténsions and
modifications; (b) the pnyment.of s- 'other sums, with interest, advanced under paragraph 7 to proiect the security of this

Security Inslrument and (c) the perforr .mce of Borrower’s covenants and agreements under this Security Instrument and-
‘sreby mongage. granl and convey 1o Lender the following descnbcd property

" the Notc Eor lhlS purpose, Bcrrower cons b _
Iocated TR L. i i e seeeacsesesberees s ionasanes LBl 5 ) O S PP rsriresr i rmsssnreanssanieense COUNTY; Ilinois:

Unit 703 together with its undiviied percentage interest in the common elements

in 2626 Lakeéview Condominium as delZazated and defined in the Déclaratiori' recorded
as’ Document Number 23671679 r in the .outhwest 1/4 ‘of Section 28, Township 40 - '
North, Range 14, ‘East of the Thirad’ ‘Principal Meridian, in Cook County, Tllincis. '

Property Address: 2626 Lakeview Unit 703
: ; Chicago, Illinois

Tax No. 14-28-318-064-1087

IS INSTRUMENT WAS P.REPARED' BY:
Yy ate S ﬂ%m

REPUBLAC SAVINGS BANK, F'.S.Be
4600 WEST LINCOLN HIGHWAY
MATTESON, ILLINOIS 60443

 which has the address of .. o RE2E. TAKERAEW. oo UDLE. 703 eeereceerirey oeneee

[Street]

HHNOIS wivvee 6Q§OO e {UProperty Address™);
. : [Zip Coda)

TOGETHER WITH all the !mprovements now or. hereafter erected on the propeny, and. all caserncnls, nghIS._

appurtcnances. rents, . royames. mineral, oil and gas rights and profits, water, rights and stock. and all fixtures now or
hereafter a part; of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is rcfcrrcd 1oin this Sccunty Instrument as the "' Property.”
BORROWF_R COVENANTS that: ‘Borrower is lawfully seised of the estate hereby conveyed and has the right to

mongage, gram and onvey ‘the Propcrty and that the Property:is unencumbered, except for encumbrances of record. )
will deE‘end generally the title to the’ Property against all claims and demunds. subject lo any-

Borrower’ warrants
encumbranccs of rccord:'“ :
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THis SECURITY INSTRUMFNT combmcs uniform covenants for; natlonal use and non umform covenanis with

Itmned variations- by_)unsdlct:on to constitute a uniform security instrument covering real property
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- this' Secunty
‘Lender shall be

C20. 'uhﬂe
- prior’ lo the expl i ¢ of rcdcmpnon followmg Jud:cml: )
B n‘ter upon. take possss:on m‘ and manage :he Propertu

of: all sums sectired. by this Secunty Instmmem,‘
'er Borrowcr shal! pay any recordat:on osls

';upp]eme :
Instrament, [C

(}]‘Condcmi‘rsium Rider 0 2-4Fam1]y _ﬁ‘i‘der :
[) Planned Unit Development Rider ' o :

- Instrument-andin‘any

. »_—nBur:ower .

- s, (Senl)
Margaret W. ‘-'-Borrowar

—— (Space Belaw This Uin( Fr. Acknowledgment]”

"'JOBN W, LEE 1T A‘ND MARGARET W.

Natary Pubdic
-
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Noteand any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to.Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds™) equal to
one-twelfth of: {a) yearly taxes.and assessments which may attain priority over this Security Instrument; (b) yearly
leasehald payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These ilems are culled *'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

_The Funds shail be'held in an'institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (includingLender if Lender is-such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may: not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender-may.agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires.interest.to be paid, Lender shall not be required to pay Borrower any interest or earnings.on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds'and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option; either promptly repaid to Borrower or credited to Borrower on maonthly payments of Funds. 1f the
amount of the Tuads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessaiy (o make up the deficiency in one or more payments as required by Lender.

Upon payraent in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by (wernder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piio: vy the sale of the-Property ‘or its acquisition by Lender, any Funds held by Lender at the time of
application as a cmedi( >gaizzt the'sims secured by this Security Instrument. _ _

3. Application ol Fuyments.  Unless applicable law provides otherwise, all payments received by Lender under
parigraphs tand 2 shall be “ppiad: first, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payat e ririder paragraph 2; fourth, ta interestdue; and last, to principal due.

. 4, Charges; Liens. 2z.rower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which. may atiain priority cver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations i *iic manner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time directly to the persoii owsd-payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph! If Borro(/er riakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. ‘ :

Borrower shall promptly discharge an s licr.which has priorily over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation(securid by the lien in a muanner acceptable to Lender; (b) contests in good
faith the lien by; or defends ngainst enforcement ot *iis-len in, lega! proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of auy pest.of the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 10 this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prionity ovar this Security Instrument, Lender may give Borrower a
notice identifying’the lien. Berrower shall satisfy the lien or (ak. nne or more of the actions set forth above within 10 days
of the giving of notice. _ . N .

5. Hazard Insurance, Borrower shall keep the improvemean's now existing or hereafter erected on'the Property
insured against loss by fire, hazards included within the term “extendd Coverage™ and any other hazards for which Lender
requires insurance. This.insurafice shall be maintained in‘the amounts and for the periods that Lender requires. The
insurance ‘carrier; providing the insurance shall be chosen by Borrowsz: subject to Lender's approval which shall not be
unreasoriably withheld:"

_ All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewais. If Lender requircs, Surrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal''give prompt natice to the insurance
carrier and Lender. Lender may make proofl of loss il iot made promptly by Borrowcr. .

Unléss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied ta restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration ‘oF fepair is not economically feasible or Lender’s security would be lessened, ine jrsurance proceeds shall be
applied'to the sums secured by this Securily Instrument, whether or not then due, with any exce s paid to-Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that<a¢ tnsurance carrier has
offered to'settle  claim, then:Lender may collect the insurance proceeds. Lender may use the proceens to repair or restore
the Property. or to pay sums ‘secured by this Security Instrument, whether or not then due. The 30-7a; period will begin
when thénoticeis given:~ o _ _ '

Unless'Lendér and Borrower otherwise agree in writing, any application of proceeds to principal si ail not-extend or
postpone the'dieé date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. Il
-under paragraph 19 the Property is acquifed by Lender, Borrawer's right 1o any insurance policies and proceeds resulting
from damage 10 1the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumentimmediately priar o théacquisition. . :

6. Preservation and Malntenance of Property; Lenseholds.  Borrower shall not destroy, damuge or substantially
chinge the Property; nllow the Property to deteriorate or commii waste. If this Security Insirument is on a leaschold,
Borrower shall coniply with the provisions of the lease, and if Borrower acquires fee litle 1o the Property, the leasehold and
fee title shall'not merge unless Lender agrees to the merger in writing.

7., Protection. of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's right§’in-the Property (such as a proceeding in bankruptcy, probate, for condémnation or to enforce laws or
regulations), thien Lender may do and pay for whalever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lendér’s actions may include paying any sums secured by a lien which has priority aver this Security,
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although.
Lender may take actionunder this paragraph 7, Lender does not have todosso.’ s

Anyamounits disbirsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insthument. Unless'Borrower and Lender agreeto other terms of payment, these amounts shall bear interest from
the date of disbursement a: the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

T£S8S5298




UNOFFICIAL COPY

A & -] 3 ) sqduﬂemd JOpUR UO|IBIR[IE JO asEd 241 ul A|dde.Jou |[BYS A1|ISULRI O} 1q‘8u SIY1.11243M0
pey’ uonua[aaon OU:JE SB 4110249 A[ [N uTBWA {[BYS £q2IaY PaINIas suonuﬁqqo yy.pue luau.mnsu [ Ayanass; S
&q. 1ua|.uannsm:u uodn paSquoun anuuuoo [{eys  1uswnaIsUf A1n33g Suyr 4q. p:.maas siuns’; Y Ke
5 .t:mo.uog pue &u:dmd EIML Sjl{ﬂu S.19pUaT uswnzisul L1LN33g SHY. JO! uaq 3y 1By ‘310558 01 24
AeuilJopus s uoliow yanssanel(p) pue. {39y , sAaulonie d(qeuoseas '0) PN 10U Ing 'surpn(ou A
syy: Sumo_;ua up PaLINOUL, s:suadxo -jre. sAed (3) S1UWIS13E. 10 SIUBLIA0D: 13Y10: AUR: JO 1 INBBR:A
uouwapa:e ou pey :m:\N aql puu luammisul LUN32G. Sy Jspun anp 3q pjnoMm uayy. YoM sut
153m0110g 1BY] 3 e suompuou asOY I }1udthiniIsu] A1LINo3g siyl. Susiojus, 1uaw8pnr B30 £1uz (q)'4
0 Jamod LU sns.lnd .Ku:»do:d 341 jo-a8s :uo_;:»q (1u:m:nmsu1:x 16§ Apro9

. P g aqma :n.n ol Joud s &uu 1= p:nuuuoastp Jusnsuy K1
' :Muq or mﬁu :m bmq [|m{s “1oMDII0g: SUONIpUoY’ uteliao 5199 IamoLiog JIT aresuiay oy ;qim
L " 19MQLI0F U0 PUBLUIIP 10 310U JIYLING INOYHA JUSWINIISUT A3LUNIIG,STH) Rq p:ugytu
uonu:dxa Yo mud swns. 25913 Aed o). sps_; .lamo.uog 3L

T
3 ‘spipauial.

a.m-\ e,

!

Kq psuqlqo.:d 51 :swnx: _;v .:apu:q &q p:sm.laxa 2q 10u [[BYS uondo STy ‘JaAamoH m:nun.nsul A
Jinbas- ‘uonydo sitae ‘Kewt JPpUFT 1uasuOd udrm’ d
'PRLIS[EUTIT O POS ST I3MALIOY UL.1S3J2U [BI0yousq € 41 10) p'a.ua_;sum 30

KLug 10 Kuadmd aq: JO uwd Aue Jo:j[e J - “13MOiI0f. U] 15AI3U] [RIDYUAY ¥.10 L1madoad 3y} Jo! Jajsu
JUBWINIISUT L1073 SIYTjo pue ON] oquo Adoo p:LchJuoa aue uaald 2q [eys-Jamciiog- -Ldod S‘.IQMO-IJDH:
. '9[QBIPADS AQ:OLPRB[S
ayy pus |u=um.nsul .Jn-aas su{: _;o SUOISMDJd U1 pua s1y3.0], ruoistacsd Funoiyuod 33 IncUIM 3035 ] u:mm. g
210N 241 10 JUIUNLIS ] hunoas,sxm Jo SUOISMOJd -13Y10 1938 10U [[eys IAQu0d. yons ‘me| sqeardde. yiia
3yt 10 JuUFWNINISUY, Ainss 3:S1YIjo asne[d 10 ‘uoisiaoad Aire JBU2.3USAS Y3 UL pRIRD0| St Auasdosd. oYy yorym:ur um
2y JO ME| 9Y1 puE .mq uo oYAq, p:waaos 3q j[eys w:umnsul Aluroag s1y ..L -ﬁ;mqa;ans ‘meg an;uaa'no’gr ]

86258531

papmo_rd 58,u5419 u:qm Japua"' 1o :mo.uog 03 uamﬂ uaaq :m\zq o1 pamaap =, "m{s 3uaum.nsu1 S;un:::s su,p 3
sanou fuy Jamoucug [GEELLE f ‘g “21euBiSop JPPUIT SSIPPE J2YI0 AUR 1O UJAI3Y PAIBIS $531PPE 5, J9pUST OF |reuz '
Aq uaalf 5q jjeys1ap; |a—1 0} asuuu "uv HApURT 01 3010U AQ. 53120 15oP 19MO0II0g SSAPPE, 1110 &ue,_m ssmppv &ud
31 01 PAodLIp 2q.[JEUS- 39430 U L p’,;"\:u.t 1aii0ue jo asn-sasmbal mel. sjqeoidds: ssajun. jreus; ssap 1540, ]
£qio Suu:mqap £q u:msS :)q |1'eqs juswra iy Munaag s1yy Ut 10j papiacsd 13m0LI0G O) asnou Auy "STHON "|

‘L1 ydesd

i pagwads sd:;s ay;.aye; ueqs Japua] uondo sun sastamx: Japuaq 133 sl‘qdmﬂamd Aq, paul

jo qde.lie.md puooas :ln

uoudo s IE uapua-v 'suu:i;:

jo wa_ua a:.n sey smn| ::[qs:n[dde _;o uolw.ndra 1¢ WsutoEUa n
“AaN Y Japun aﬁmqo 1uau1£wda.:d ﬂuu 1noqum

esy paw:u; aq M uouanpu mu |8dtauud saonpa.t pun 24 B 11 Jamodiog onuawded. 1199.1(p. B FuiyEL
pamo. [edvirud 2y ‘Bulonpaa.4q;punjaa sig), qrLU_ 01, 25001,2 Avul, Japua'] 115MOLI0F, OF. PAPUNJIL3
PAPISDXI UDIYM. IIMOLIOY UIOI) PAII3]|02 APEIIE ¢ SUIng. £u (q) nue huwg paawssd 2y o). aﬁ.mq::'a].[ =
Junoiue sy Aq: paInpal. 2q: ”m;s aam;o ueo[. {ons: .(ue (e) iUy ‘st panluu:d 243, paaaxa uso q‘;
u1 Pa193[109{3q' 01, 10 PRSI0 saSJBq:s UEO]- J3YIO 30 ISUBIUY Sl 18YY 08 pzsdasug K (ruy 51 MEB
UBO[ WNLWIXRW §)3S qmqm me| 8 01 mal’qns st :u:nunnsu[ Eu.ma:s s/0°4q pamaas uaol aq)j[ 'sa?l.laq:)

moqum a:oN 3
'pualxa,ox ~:a:?e-1f(

Jaunaas syl suﬂls-oo ol
suoisiaoid sy 01 mal‘qns JoMO1I0 ]
JO S1URWIRiRe PuE’ s;ueu:moo :q .L s.nauﬁ:s-og 1Ayiqery [uanas pue jugop punog su?tssv pus
’ ~Apawas 10 1YL AU JO 351049%2 Y}, apn].::ud 10 j0 J9AteM '

Apownar soydy ,cuu Bumonxa ur Japu:rl £q aaua.xe:qm_; AUy 1521311 U] SI0SSITINS §,J9MOLI( § JO-JoMOLIOE
apeBuL pUTLIp: &ua_;o HOSEal AG IUSWINISU ]’ A‘\unsas s11]1°AQ: P21nD3s SWNS 21y) JO UGIIBZII0WW 2. {J1POLL 381
J0} 3w puawazoh:snjaﬁm 159d37u]tu) -30883000s Kun: 1suiede sFuipascosd: aouau:moo o1 paiinba.: aq 10U BYS: 1opU
“1sasoup . s.|o§ ko] IMOII0H:L .:amouog |euuiuo agy jo: .(mtqm[ . s[RI OO :Je.mdo ;ou vnzv '

q:

umw:o:sa.l 0} Jat.iu‘: uoudo si'le ‘sp:a::m_ld :qx ,&|ddu pun 1:::"0:; oxp
s£ up- og uu.wm J:pu:r{ oy puods:u 01 sjtey Jamoliog! 'sasnump JoF unep

. R ;.xamo'.uolg orp
umer aq: :Jo_j:q A[ampau.n.ul Au:do.ld 3y Jo anjea: ]:npum siey :qx (q) xq paptmp.‘%umn; PUIBIORG;
ns; :un: 4. Junotue: mo; 1:(8), ruopowy ﬁumo“q; el A, pm;dn]nm spaaamd gq; Jounouis:?

Y uonaauuoa, ina.up 'saintunp .lo_; u.lm[a 10 p.namu Auw jo. spaa:md =l.[ L 'ummumapiu
'uoua:dsm 1}7°30} 35N B2 3[qEUOSES- Sum_;l::ods tojisadsu; ue o1 toud 10 Jo-sluiy 3Y118.90110UX

xapuaq Suadcud 3!.[] 30 suou:ndsm pue.uodn SUIUZ J|QRUDSEIS IHEU Aews jusde s g0 JPpUSY.
ERSIARRT. X | :maaqddn mqu:ma:uis UM 5,19PUS PUESIIMOLIOH | )1M 30UBPIOIIB

29 .IO} :uauxa.nnba.t 91]) S‘I!' _ulll q:ms (uun daps- UI aoue.msul 3[{1 LIlBll!!BI.Ll [+}§ pﬂ.lll'lbO.l su..m:.u:u ¥ [,[
w:u.m.nsu] &;unoas stq &q pam:::s IIBD[ ayy Sun]uux JO UONIPUC?Y B SE JdoumInsur :Sgiuom po.ltnb




2626 Lakev:.ew Un:Lt 703 13-200000-1

i i N QREAGI AL FRRY |

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ..20%h.. day of ............ e 61 ) - , 19 ...86, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Socumy Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower’s Adjustable
Rate Note {the “Note™) t0....REPUBLIC SAYINGS BANE, FeBr B sttt

{the “Lender™) of the same date and covering the propcrty described in

the Security Instrument and Iocated at:

2626 Lakeview... ...Unik. 703......840ic892,.. 33 ineis. i,
| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST L ATE AND MONTHLY PAYMENT CHANGES
The Note prov:dc' for an initial interest rate of . The Note provides for changes in the interest rate and the

mionthly paymems as) follows:
4. INTEREST RAT". AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I wil jay.may change on the first day of ctrrernrennrennaneeessy 19.89..,, and on that day
every 12th month thereafter. Each date on which my interest rate could change is called a “Change Date.”

{B) The Index
Beginning with the first Chanjge Date, my interest rate will be based on an Index. The “Index™ is the weekly

average yield on United States Treasur y securities adjusted to a constant maturity of I year, as made available by the
Federal Reserve Board. The most recent 'ade.: figure available as of the date 45 days before each Change Date is called
the “Current Index.”

If the Index is no fonger available, the Nrite Holder will choose a new index which is bascd upon comparable
information. The Note Holder will give me nolice of this choice,

(C} Calculation of Changes
Before each Change Date the Note Holder wiil ca’cuiate my new interest rate by addmg
..7%) to the Current Index. The Note Holder wiil then round the

result of this addition 1o the ncarest onc-cighth oronc percen’ag: point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rat7 until the next Change Date,

The Note Holder will then determine the amount of the inoninly payment that would be sufficient to repay the
unpaid prineipal that 1 am expected to owe at the Change Date in ful’ an the maturity date at my new interest rate in
substantially equal payments. The resuit of this calculation will be the new amount of my monthly payment.

(D) Llrmts on lnieresl Rate Changes

% Thcrcaftcr. my mtcrcs! rate w;il never bc incres 5 ange Date by more
than two percentage pein interest | have been paying fc“ the preceding twelve months, My

(E) Eﬂ'ectlve”])ate of Changes ‘
My new mterest rate will become effective on each Change Date. [will pay the amoum of my new monthly payment
bcgmmng on the first monthly payment date after the Change Date until the amount of my rionihly payment changes

again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amsvaeof my monthly
payment before the effective date of any change. The nolice will include information required by law t2.baziven me and
also the title and telcphone number of a person who will answer any question | may have regarding tire (iotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows: -

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a bepeficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its opuon, rcqu:re immediate payment in full of all sums secured
by this Security Instrument.  However, this option shall noi be exercised: by Lender 1[‘cxerc1sejs prohibited by federal law
as of the date of this Sécunty Instrument., Lender also shall not exercise this ‘option if: (a) Borrower causes to be
submitted to. Lender informaltion required by Lender to evaluate the mtcndcd transferce as |fa new loan were being made
to’ thc lransferce, and (b) Lender reasonably determines that Lcndcrs security will not be impaired by the loan
assumpuon ‘and’ Thitt' Lhe risk 6f & breach of any éovenant or agreément in this Security Insirument is accepiable to

Le"d'-‘-,f A:' N

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singlé' Family—~Fannie Mae.Freddie Mac Uniform inetiument ~Form 3111'3/85

44387 (:uasz © BAF Syslemn and Forms 1he.
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2626 Lakeview Unit
NOFFlC! ﬁ ! %95)  3-200000-1
‘ L[]

CONDOMI

THIS CONDOMINIUM RIDER is made this _20TH_ day of JUNE .19 g6,
and is mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securny Deed
{the '*Security Instrument”) of the same date given by the undersigned (the ‘*Borrower’’) to secure Borrower’s Note to

REPUBLIC SAVINGS BANK, F.S5.B. (the *'Lender’’)
of the same date and covering the Property described in the Security Instrument and located at:

2626 Lakeview Unit 703 Chicago, Illinois
(Properly Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

THE 2626 LAKEVIEW CONDOMINIUM ASSOCIATION,
(Name of Condominium Project)

(the ““Condominium Project’”). If the owners association or other entity which acts for the Condominium Project (the
““Owners Association’’) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDO'MIN.'UM COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and LendZr turther covenant and agree as follows:

A. CONDOMIMIUM OBLIGATIONS. Borrower shall perform all of Borrower’s obligations under the
Caondominium Praject’s Constituent Documents, The “*Constituent Documents'’ are the: (i) Declaration or any other
document which creates tiie Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall praptly pay, when due, all dues and assessments imposed pursuant to the Constituent

Documents.

B. HAZARD INSURANCE. So long as the Owners Association mainiains, with a generally accepted insurance
carrier, a ‘“‘master”’ or ‘‘blanket’” poliy on the Condominium Project which is satisfactory to Lender and which
provides i insurance coverage in the amounts; 1or the penods and against the hazards Lender requires, including fire and
hazards included within the term “‘extendcd coverage,’” then:

{iy Lender wawes the provision in Uaifrm Covenant 2 for the monthly payment to ‘Lender of one-twelfth of
the yearly premium installments for hazard insuranse on the Property; and

(ii) Borrower's obligation under Uniforiz’Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nolice of any [apst in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceads in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any praceesds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secariry Instrument, with any excess paid to Borrower.

. C. PUBLIC LIABILITY INSURANCE. Borrower shall take zush actions as may be reasonable to insure that the
Owners Association maintains a publie liability insurance policy accestr.ble in form, amount, and extent of coverage to

Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any pa“t.~f the Property, whether of the unit or
of the common elemerits, or for any conveyance in lieu of condemnation, ars hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Securi’y I=strument as provided in Uniform

Covenant 9,
E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice 10 Le; 1der and with Lender’s prior
written consent, either paruuon or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abondr nment or termination
requ:rcd by law in thc case of substantial destruction by fire or other casualty or in the case of a t24ir.3 by condemnation

or eminent ‘"domain;
(i) any amendment 10 any provision of the Constituent Documents if the provision is for th(: express benefit of

‘Lender;
(iif) termination of professional management and assumption of self-management of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender,

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securegjby
the Security. Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inggryst
from the’ date of disbursemerit at the Note rate and shall be payble, with interest, upon notice from Lender to Borringer

requesting payment. 1951
a0

N

BY SIGNING BELOW, Borrower accepts and agrees (o the t ined in this Condomin&i\

Rider.

(Seal)

-Borrower

(Seal)

-Barrower

T

Margaret W. Lee

OMM-416  S/B4 MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC Uniform Insarument
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