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MORTGAGE

TH]S » «0RTGAGE (“*Security Inslrumcnt“) is given on .
19, 55 o The mo.magor is THQMAS S %ﬂAN

rearerrrann u-unu

June, 16, :
G '.REILLY ”- HUSBAND AND WIE‘E
(“Borrower") Tlns Security Instrument is given to
SAV , K:A. A.F.EDERAL,SAVING.S EANK coosnmimnengasy Which is orgamzed and existing
under thé Taws 8.0F RIC! - and whose address 18 s .
Lender")

202.Wast. Siate. m.l’;d:...r i ,..I.Illnms 61101 ........................ e v esesmas et emeees e esretins
Bormwer owes Lcnder thipri: scipal sum of NIMETY—EWO .THOUSAND.. AND., a8/ lOQ -
bttt s evagtsifoe s e sisenereneers DONATS (U8, 8...92.,.00.0...00.......). This debt lsewdcncedbyBorrowersnntc

dated the same date as th:s Secuy u" Instrumtax_at (“{Iotc‘z‘) wh1ch provides for monthly payments, with the full debt, if not

paid earher, due and payab!e O, . This Security Instrurnent
secures to'L ender' (a) the 'ayme it of the dcht evndcnccd by the Note, thh mtcrwt, and all renewals, extensions and

modlﬁ‘cano, (b) the, pi:y' t of all. other sums, w1th interest, advanced under paragraph 7 to protect the security of this
Secunty Instrument; ait (©) the pert'orman',c of Borrower's covenants and agreements under this Security lnstmmem and

the Note. Fer thls purposi:, Borrower does heresy mortgage, grant’ and convey to Lender the fo]lowmg described property
located in 610, U POPO: et ie s eniesnins COUNLY, Tllincis:

Lot lD IN BLOCK. 10 OF LEXINCTLN VILLAGE UNIT. III, A SUBDIVISION. OF
PART OF ‘THE. SOU’I‘HWES'I‘ 1/4 OF 464CTION 23, TOWNSHIP 41 NORTH,. RANGE 1o,
EAST.,_OF THE THIRD PRINCIPAL MERIP:I2AN, IN VILLAGE. OF SCHAUMBURG ,

.CODK COUNTY N ILLINOIS ACCORDING TO THE PLAT THEREOF, RECORDED IN
THE;OFFICE;:OF . THE RECORDER OF DEEDS AT COOK COUNTY, DECEMBER 16, 1981

~AS' DOCUMENT NO. 26087696
DEFT-Oi PECIJRDING

PIN: 07-23312-010 - Bhdeae . . TH3444 TRAN 0399 oakéwaa 14:49:06

$13.36

. #7394 % D X—TLPSESIE

COUK COUNT'! RECQRDER

which has the address of ... 318, HILIMICK  TANE........ mmm.mmm”mmSQEAﬂﬁ3g§§;ﬁmwmmmm

. [Straet}
Ilhnoxs - 6.0.],93. (“Property’ Address”™);
. §2ip - Code]
TOGETHER WITH all the lmprovemcnls now. or hereafter erected on the pmperty. and all eascrnems, nghts,

a}ipurtenanccs, rents, royalues. mineral, oil and gas rights and profits, water.rights and stock-and all fixtures now. or
hiersaller.a pofy oflhe property. All rcplaccments and additions shal} alsa be covered by this Sccunty Instrument. All of the

forcgoms is rcfetred to m this Secumy Insirument as the “Propcrly

%

(9)4
@ 3]
it
2

A~

BORROWER COVENANTS that Borrower is’ ‘lawfully seised of the estate hereby conveyed and has the right to

'moftgagc, grant’ and convey ‘the Property. and that thé Property is unencumbered, except for encumbrances of record.
"Borrower warrants “and’ w:t! defend generaliy the title' to the Property agamst ‘all ‘claims and demands sub_;ect to any

: encumbrnnces of record

THIS SECURITY INSTRUMENT combmes uniform covennnts for national use and. non umform covenants w:th
limited variations by jurisdicsion to constitute a uniform sccurny instrument covermg real property.

ILLINOIS Sihgle Family—~FNMA/FHLMC UNIFORM ms*rﬁuw‘lén MA l k Form 3014 '12/83
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CHICAGO, IL
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sronncomshob e E LD 2 GLIPY 2

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall: promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late chiarges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver. by Lender, Borrower shall pay
ta Lender on the day monthly payments are due under the Note, until the Note is paid in:full, a-sum (*Funds"} equal to
' one-twelfth of (a) yearly texes and assessments which may attain priority over this Security Instrument; (b) yenrly

" leaschold payments or ground rents on-the Property, if any; (¢) yearly hazard insurance premiums; and (d} yearly
mortgage insurance premiums, ifany. These items are called "‘escrow items," Lender may estimate the Funds due on the
basis-of current'daia’and reasonable estimates of future escrow items, S

. ‘The Funds:shall'be held in'an‘institetion the deposits or accounts of which are insured or guaranteed by a federal or
state agency (inchiding Lender if Lender is such-an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower intérest.on.the. Funds and applicable law permits Lender to make such a charge. Barrower and
Lender may agree in writing. that interest shall be paid on the Funds. Unless an agreement is, made or applicable law
requires interest io be paid,' Lender shall not be required to pay Borrower any interest or earnings ori.the Funds. Lender
shall give to'Borrower, without charge; an annual accounting of the Funds showing credits and debits to the Funds and the
purpose forwhich each:debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. -~ :

-, If the-amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay Lhe escrow items when due, the excess shall be,
at Borrdwer’s option; either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furndshéld by. Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount neceéssary-*u makeup the deficiency in one or more payments asrequired by Lender,

. - Upon paymeént in full of all sums secured.by this Security. Instrument, Lender shall promptly refund to Borrower
any-Funds held by I'eniler. If under paragraph. 19 the Property is soid or acquired by Lender, Lender shall apply, no later
than immediately privr /o:the sale of the Property or its acquisition by Lender, any Funds held by Lender a1 the time of
application as a creditagzeipzt the sums secured by this Security Instrument.

3. Application of Pa; ments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be arplind: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablc urider paragraph 2; fourth, tointerest due; and last, to principal due.

4, Charges; Liens, Bor‘Gwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may’ attain priority Over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations n.(h. manner provided in paragraph 2, or if not paid:in that manner, Borrower shall
pay them on time directly:to.the person‘Owed.;ayment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrow :r miikes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. . : T , . .

Borrower.shall promptly discharge any lie. which has priority over this Security Instrument unless Borrower: (a).
agrees in writing to the payment of the obligation s :cu e by the lien in a manner acceptable to Lender; (b) contests in good
faith the licn by, or défendé'dgainst enforéement 01 ip: ¥i=n in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of an;' part.of the Property; or (c) secures fromi:the holder of the lien an
agreement satisfactory to Lender subordinating the lien te this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which:may attain priority_over this Security Instrument, Lender may give Borrewer a
notice identifying-the lien. Borrower shall satisfy the lien or teke ne or more of the actions set forth above within 10 days
of the giving of notice.- ] ) o

.. 5. Hazard Insurance. - Borrower shall keep the improverieris now existing or hereafter erected on the Property
insured against 1oss by fire, hazards included within the term “extender’ cverage” and any other hazards for which Lender
requires insurance.’ This ihsurance shall be maintained in the amourits /and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower Zabject to Lender's approval which shall not be
unreasonably withheld, : .

. All insurance policies and renewals shall be acceptable to Lender and she’i include a standard mortgage clause,
Lender shall have the right 1o hold the policies and renewals. If Lender requires/fuitower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Barrower saal. rive prompt notice to the insurance
carrier and Lénder. Lender may make proof of 1oss if not made promptly by Borrower:

_ . Unles§ Lender and Borrower otherwise agree in writing, insurance procecds shaif se applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s iecurity is not lessened. If the
restoration’or repair is not economically feasible or Lender's security would be lessened, th. insnrance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any ¢ .cest paid to Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender thai.the jnsurance carrier has
offered to'scttlé & claim, then Leénder may collect the insurance proceeds. Lender may use the procesds (o tepair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-da; reriod will begin

when the notice is given: ' o , o

. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaiin)t extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of thic payments. If
under paragraph.19 the Property.is tcquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

_ 6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the, Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply wiih the provisions of the leasé, and if Barrowér acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing..

7. Protection of Lendei’s Rights In the Property; Mortgage Insurance. If Barrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a.lien which has priority over, this Secarity: -
Instrument, appearing in court, paying reasonable attorneys' lees and entering on the Property to make repairs. Although
Lender may:take action under this paragraph 7, Lender does not have todosa. : ]

Any-amounts disbursed by Eender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Security Instrument. Unless Borrower.and Lender agree to other terms.of payment, these amounts shall bear interest from
the date of disbursément at the Note rate and shall be payable, with interest, upon notice from. Lender to Borrower
requesting payment. - : .
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