70(&»/5 9 1 SF

N UNOFFICIAL GQR¥ssn7s

S D - oo ]
j986 JN 24 PH 256 86258979,

{Space Above This Line For Recording Data)

MORTGAGE

THIS MOR‘I'GAGE (“Secunty Instrument“) is given on June 16,

19 86. Themo wagons Rennie R. Smith, TIT and Patricia A. Smith, his w:L:Ee
‘ (“Borrower") This Security Instrument:s givento

Nat;onal T,an]_g, South Chicago Heights » which '501'83'"20‘1 aﬂf?ﬂxmms
under thelawsof  =h'2. United States of Americandwhoseaddressis 3307 Ch::.cago R ad

. South Chicayo Heights, IL. 60411 & ndﬂﬂ

Borrowerowes Lenderh.e principalsumof Thixty. Elght Thousand 'and no/l00-———————e—a-

e T R ~——~-Dollars(U.S'$ 38 000.00 - )Thlsdebt:sewdeneedbyBorrowersnote

dated the sarne date as this Secy iy y Insmlment ("Note”), whlch provides for monthily payments, with the full:debt, if not
paid earher, “due and payable on’ * . This Security Instrument
secures to’ Lender- (a)'the repayment }:' the debt ewdenced by the Note, with interest, and all renewals, extensions and
modifications? he' paymént of all otk erCumis, with interest, advanced under paragraph 7 to protect the security of this
Security Instru At (e) ‘the perforrrance of; Borrower’s covenants and agreements under this'Security Instrument and
Lhe Not : For tlus purpose', Borrower does Ferely mortgage, grant and convey to Lender the followmg described property
) County. Ilimoxs

]ocated:n o o Cook '

The East 50 0 feet of Lots 1,2.3’and 4 (except the south 17.5 feet
of said Lot’ 4} and also all of «ae vacated North and Socuth alley
lying” East 'and adjoining said Lots 1,2 and 3 and East and adjolnlng
said. Lot 4’ (except. the South 17.5 feet thereof) in Block 9. in Forest
Vlew Manor, a. subdiv151on in the Soucheéeast quarter.of. Section 29,
Townshlpp35 North, Range 14, East of tlhie Third Principal Meridian, -
in. Cook COunty, Illln01s. . L

(O

PTN #' 32-29-421-069-0000

Y

minéi's' T 6041 1( (“Property Address");
Zip Code}

TOGETHFR WiTH ol the improvements ncw or hereafter erected on the _property, and all. easemenl.s. nghls,
appurtenances, rents; royalties, mineral;- oil and gas rights and profits, water. rights and. stock and all fixtures. now or
hereaftera part: iof the’ property. All rcplacemems and; addmonssha!l also be covered by this Secunty Instrument. All of the.

: foregomg is; referred toin‘'this: Secumy Instrument as the “Property." g

BORROW R COVENANTS ‘that "Borrower is lawfully selsed of the estate. hereby conveyed and has the right.to

mortgage.,,gm_nt nd convcy the' Property and that the Property is unencumbered, ¢xcept ‘for. encuinbrances. of record..
r warran ,and wxll ‘defend’ generally the title to"the Property against all claims and demands. subJect to any

cneumbrances of‘record

: THIS® SECURITY }NSTRUMENT combines: umform covcnanls for nnuonal use and_non- umforrn covenams wnh

lumted vananonsbyjunsdxcuon to constitute a-uniform security instrament covering real property .

form 3014'12/83

ILLINO!S“_ ngle Famlty—FNMAlFHLMC UNIFORM INSTRUMENT

Farm 1878

64685298
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1. Payment of ipal ¥n: Pre, owershall promptly pay when due

the principal of and interést on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid.in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold_payments: or ground rents on the Property, if any; (c) ywrly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may eshmatc the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in'an institution the depos:!s or accounts of which are insured or guarantccd by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or vcn!‘ymg the escrow items, unless
Lender pays: Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender .may. agrée in writing. that interest shall be paid on the Funds. Unless an agreement is.made or applicable law
requlra interest to be paid,  Lender shall not be required to pay Borrower any interest or earnings.on thé Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrumcnt

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of the esérow'items, shall exceed the amount required to pay-the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necess7.y 1o make up the deficiency in one or more payments as required by Lender,

Upon pay=:ent.in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held b2/ Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than lmmcdlatcly fria', to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credi 7 gajvist the sums secured by this Security Instrument,

3. Applicaticn o "ayments. - Unless applicabie law provides otherwise, all payments received by Lender under
paragraphs I and 2 shall t- apriied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts paysole ander paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Eor awer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and jeasehold payments or ground rents, if any.
Borrower shall pay'these obligations in | he manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persuii nwed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrows: inakes these payments directly, Borrower shall promptly furnish to Lender
reccipts cvndcncmg the payments.,

Borrower shatl promptly dlscharge anydien which has pnomy over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligaticnsroured by thelien in amanner acceptable to Lender; (b) contesis in good
faith the lien by, or defends:aguinst enforcement (f t'.eiien in, lega) proceedings which in the Lender's opinion operate o
prevent the enforcement of.thelien or forfeiture of 2y part of the Property; or {c) secures from the holder of the lien an
agreement satxsfactory to Lender subordinating the lien to ‘s Security Instrument. 1f Lender determines that any part of

the Property 15 subJect to a lien which may attam pnomy 0' er this Security Instrument, Lender may give Borrower a
<. one or more of the actions set forth above within 10 days

of the glvmg ‘of riotice:
Hmrd Insurance. Borrower shall keep the improvemonts now exnstmg or_hereafter erected on the Property

msured agamst loss by ﬁrc, hazards included within the term “extensea coverage’ and any other hazards for which Lender
rcqu:res insurance: Thisi insurance shall be maintained in the amown’s and for the periods that Lender requires. The
insurance carrier providing the insurance shal} be chosen by Borrower suhject 1o Lender's. approval which shall not be
unreasonably withheld.

.. All insurance policies and renewals shall be acceptable to Lender ard shall include 2 standard mortgage clause.
Lender shall have the rlght to hold the pol:mes and renewals. If Lender requises, Torrower shall promptly give to Lender
all recc:pts of* pa:d prem:ums and renewal notices: In the event of loss, Borrowei si.ai give promp: notice to the insurance
carrier and Lénder. Léndér may make proof of loss if not made promptly by Borrowsr,

Unless Lender and Borrower otherwise agree in writing, insurance procecds snal’ b= applied 1o restoration or repair
of the Property dam ed, if the’ rcstoratton Or repair is cconomlca!ly feasible and Lend :r's, =ecunty is not lessened. If the
restoration or repalr is not"economtcally feasible or Lender's security would be lessened, th.e'insurance proceeds shall be
applied to the sums secured by this Security Instniment, whether or not then due, with any eyzuss pmd to. Borrower. If
Borrower abandons:the Property, or does not answer within 30 days a notice from Lender the t the insurance carrier has
-offered to settlé a' clalm. then Lender may collect the insurance proceeds. Lender may use the proséen. to repair or restore
the Property or. to pay sums secured by this Sccumy Instrument, whether or not then due. The 3024y period will begin
when the notice is gwcn.

Unless Lender.and’ Borrcwer otherwise agree in writing, any apphcaucm of proceeds ta principal shat!not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of {he paymerits. IT
under paragraph 19 the Property is acquired. by Lender, Borrower’s right 10 any insurance pohcnes and proceeds resulting
from damage 0'the Property prior to the acqmsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument: :mmediately prior to'the acqulsmon

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
changc the Property,.allow the Pmperty to deteriorate or commit .waste. If this Security Instrument is on.a leasehold, |
Borrower shall comply with the provisions of the lense, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not'merge unless Lender agrees to the merger in writing. ]

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower. fails to perform the
covenants and agrecmems contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
rcgulauons). then Lender -may do and pay for whatever is necessary 1o protect the.value of the Property and Lender’s rights
in the Property Lender s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appeanng in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any. amounts d:sbursed -by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument; Unlm Borrower and Lender agree to other terms of payment, these: amounts shall bear interest from
the date of dlsbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requésting payrmient.:
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