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MORTGAGE" 7023-16"

. THISMORTGAGE (“Sccurity Instrument™is givenon JUNE 16, e
»]9 85 ’I’hemor’bqgorls ‘FRANK J. PAJAR. AND GAIL PAJAK' HUSBAND AND. WIFE

(“Bom:wer") Thxs Sigy nty lnstrument is given to SUMMIT FIRST FEDERAL SAv ING S
& LOAI{, ASSOC.l T:'"ION .

(“Lender";).

rower owes Lénder the pri nclpu-'
FIFTY THREE THOUSAND PND NO/IOD"——

Dollarv (US.$ 53,000.00 ). Thls debt is evidericed by Bm'rower snote

dated the sime datc as thls Sccums Instrument (' Noteg) wh:ch prov:des for monthly-payments, with the full debt, if not
paid earlier, dug and payable on This Security Instrument
secures 1o Lender -(a) the repayment of the dekt evidenced: by the Note, with interest, and all renewals, extensions and‘
modifications; (b) the ‘payment of all 'other siims, wiih interest, advanced. under paragraph 7 to protect. the security of this
Security’ Instrument and {c) thie performance of Boriuw2r's covenants and agreements unider this:Security Instrumeént and’
the Note! Far thxs purpose, Borrower does hereby mortg age, grant and convcy to Lender-the fo}lowmg described property'

locatedin COOK’ Couinty, Hlinois:
‘LOT 69 - [EXCEPT THE EAST 100 FEET aro EXCEPT THE WEST 100: FEET) IN
'BARTLETT S FIRST ADDITION TO' FREDERIUAW H. BARTLETT'S 797TH: STREET

ACRES. " BEING A SUBDIVISION OF THE WERT '/2 ‘OF, THE' SOUTHEAST i/4 OF SEC-
TION®31 . AND THE" WEST 1/2 oF” THE NORTHWFS 1/4 oF SAID SECTION 31, AND
"THE WLST 1/2 OF~ THE SOUTHEAST 1/4 OF SEC f-'ON 31, ALL IN TUWNSHIP 38
NORTH RANGE 13" EAST. OF THE ‘THIRD PRINCT:AL MERIDIAN, ‘AL SO THE EAST
1/27 0F THE SOUTEEE_QT 1/4 OF SECTION 36, TOWE SR P" 38 NORTH, RANGE 12,
_EAST OF THE THIﬁD PRINCIPAL MERIDIAN, IN Coox PJUNTY, ILLINOIS.

A-‘

$13.00 -

_g6-258065 | LT ; msa i

Hv

19431-407-065"

whlchhastheaddressof ' 6611 WEST 86TH STREET . BURBANK
R .o . [Street] . o ) (City]
Ilhnms', 50459 : : (“Property’ Address™); Lo

" {Zip ‘Codaj

TQGETHER WITH an thc 1mprovements now or hercaﬂer erected on the property. and’ all easements. nghts.
nppurtenunces. rents, roya]tm. mineral,-oil and gas rights and.profits, water rights.and stock. and all fixtures now or
hereafter.a part ofithe. property ‘All replacements-and additions shall niso be covered by this Secunry Instrument All of the
foregomg is referred to m thr; Sccumy lnstrument as the “Propeny

‘ S that Borrower is lawrully ‘seised of the estate hereby conveyed and ha.t. the. nght fo
ey, he Property and that xhe Propeny is unencumbered except for, cncumbrances of record_
¥ IH ‘defend’ generally the utle to the Properfy against all clanms and demands, subject 'to. :my'

: ’rms SECURITY INSTRUMENT combmes uniform covenants for: natnonal use and non-umform covenants wnh'
llmlted vanatlons’by Junsdlctmn to consmutc a uml‘orm secunty mstrument covering eal property -

s | . hoy sy
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e I NOEEICIALGORY s

1. Payment of Principal and Interest; Prepayment and Late Charges, © Borrower shall promptly pay when due
the principal-of and inferest-on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fundsfor Taxes and Insurance, ~ Subject to-applicable law or to a written-'waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full,-a sum (*'Funds™} equal ta
one-twelfth, ofi (n) .yearly taxes and’assessments which may atlain’ priority. over: this Security-Instrument; (b) yearly
‘leasehold: paymenls or. ground rents on the Property, if:any; (c} yearly hazard: insurance. premiums;. and (d) yearly
mortgage insurance premiums,.if any. These items are-called "escrow items.™ Lender may estimate the Funds due on'the
basis of current data and.reasonable estimates of future escrow items, : ‘ .
_ -~ The Funds shall be held’in:an‘institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including:Lender.if: Lender is such-an’institution).' Lender shall apply the Funds 1o pay the escrow items.
Lender may not-charge for. holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays'Borrower interest:on the’ Funds:.and applicable law permits Lender to make such a charge. Borrower and
Lender miay egree in writing’that interest:shall be paid.on the Funds. Unless an agreement is made or applicable law
requirés interest to beipaid;:Lender shall.not be required.to pay Borrower any'interest or earnings on the Funds. Lender
shall givé to'Barrower;:without charge; an‘annualaccounting of the Funds showing credits and debits to the:Funds and the
purpose for which edch debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. .. ..~ .. _ I e S
e if the amount:of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's option, either promptly repaid to'Borrower or credited to:Borrower on monthly payments of Funds. If the

amount'heci:siggq,?_r'ﬁtgak_é,up;‘t_he‘deﬁcicn_cy in.one or more payments as required by Lender.

yme.t in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower -

.. Upon.payme.in Tu | sums secu ! U b un I
any Funds held:by L If under paragraph 19 the Property is sold or acquired by Lender, Lender shall‘apply, no later
than immediately pricz 12 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
gpplication'as a'credit 72nirs* the sums secured by this Security Instrument, )

3. ‘Application of Ea; nents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apriie; first, to late charges due under the Note; second, to prepayment charges due under the
Note; third; to amounis payable ancier paragi;ai:glf-z;'?rp?;‘"rtli;Lté'riritéi-eést due; and last, 1o principal due. . .

4, Charges; Liens. - Borr:wer shall pay'all taés, assessments, charges, fines and impositions attributable to the

Property which may’ attain priority, sver this Security Instrument, and leasehold payments or ground rents, if any.

Borrower shall pay these obligations i #lie ‘manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them: on time directly to.the person cwed rayment. Borrower shall promptly furnish to Lender all notices of amounts
to.be paid under. this paragraph. If Borrowe maes these payments directly, Borrower shall promptly furnish to Lender
receipts evidelicing the’payments. ‘ _ , o -

" Borrower shall promptly dischargeany len which has priority over this Security Instrument unless Borrower: (a)
agrees'in writing to thie payment of the obligation se ur:d by the licn in a manner acceptable 1o Lender; (b) contests in good

faith-the lién by, or defends against enforcement of tiief>#n in, legal proceedings which in the Lender’s opinion operate to

of the liéh or forfeiture of any part af.the Property;.or (c) secures from the holder of thie lien an

prevent the enforce

agreement satisfactory to:Lendér subordinating the lien to tnis Yecurity Instrument. If. Lendér determinies that any part of .

the Propécty.is subject.to a:lien which may attain priority over. this Security: Instrument; Lender"may. give Borrower o
notice identifyingithe lien. Borrower shall satisfy the lien or tal'e cae or more of the actions se1 forth above within 10 days

of the giving of notice. : et
5, HazardXnsurance. - Borrower shall keep the improven: n’s now existing or hereafter erected-on the Property
insured against16ss by fire, hazardsincliided within the term “‘extended o' erage" and any other hazards for'which Lender
requires ‘insurange: This‘insurance shall be mdintained in the amouns £nd for the periods that Lendér requires. The
insurance carrier providing the insurance shall be chésen by Borrower €.:dject 10 Lender's approval which'shall not be
‘unreasonably‘withheld”™ T : : - S o
© 7 Al insiranee ‘policies and renewals shall be acceptable to Lendzsr anc shalVinclude a standard mortgage clause.
Lender shall hive the right to hold the policies and renewals, IT Lender requires, Bocvower shall promptly give to Lender
all receipts of paid premiims and renewal notices. In the event of foss, Borrower.shnli'give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower. _

_Unless Lender and Borrower otherwise.agree in writing, insurance proceeds shali te applied to restoration or repair
of the Property daimaged, if the restoration or repair is'economically feasible and Lender’s sccurity is not lessened. 1f the
restoration or repd 1ot economically. feasible or Lender's-security would be lessened, ths insurance proceeds shall-be
applicd to the_sums’seclired by this Security Instrument, whether or not then due, with any exess anid to Borrower. 1f
Borrower abandons'the Property, or does not answer within 30 days a notice from Lender that the/niurance carrier has
‘offered to'set1le’a’cldim; then Lender miay collect thé insurance proceeds. Lender may use the proceesis 1. ripair or restore
thé Property. o ay:sums secured by this Security Instrument, whether or not then due. The 30-dav/p=riod will begin
when thé notice isgiven. "~ " ' P T e A

: Unless Lender.and Borrower otherwise agree in wriling, any application of proceeds to principal shal’ nol extend or
postpone the due date of ihe monthly payments referred to in paragraphs 1 and 2 or change the amount of the.payments. If
under paragraphiil9 the Property is acquired by Lender; Borrower’s right to-any insurance:policies, and proceeds resulting’
from damage:to the Property priof to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the ncquisiijon. C : o
. 6. Preservation and Maintenance of Property; Leascholds. - Borrower shall'nal destroy, damage or substantially
change the Property, allow the Proparty to deteriorate or commit waste. If this Sedirity: Insifument is on a-leaschold,
Borrower, shall comply with the provisions of the lease; and if Borrower acquires fée title to-the Property, the leasehold and
fee'title 5hall not.merge unless Lender.agrees to the merger in writing, . e : C

7.. Pratection of Lender’s Rights in the Property; Mortgage Insurance.  If"Borrower fails to perform. the

covenants and ngreements contained in this Security Instrument, or there is a legal proceeding tharmay significantly affect
Lender’s ;ights-"j_n' the 'Property (such as a proceeding in bankruptcy,. probate, for condemtation or to enforce laws or
regulations); then Lender maydo.and pay for whatever is necessary to protect the value of the Property and Lender’s rights

in the Property. Lendet's actions may include paying any sums secured-by a lien which has priority over this Security +:.".”

Instrument pearing in coilrt; paying reasonable attorneys’ fees and entering on the Property. to make repa_i:_;;;;‘k_ft’/ﬂdi}'gh
Lender may L ik action undeér this paragraph 7, Lender does not have todo so. - ) L

N

amount of the Fuods held by, Lender. is not sufficient to pay, the escrow items when due, Borrower shall pay to Lenderany @7

.~ 'Any aimounts disburéed by Lender under this paragraph 7 shall become additional'detit of Borrower secured by this

' Security Instrument. Unless Borrowér and Lender agree 1o other ternis of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon-notice from Lender to Borrower

requesting payment..

S908S298
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