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'BOX 238 . o
'LOAN #5887 o - MORTGAGE

THIS MORTGAGE (' Securuy Insifument™) is given on
. LLIAM Foo SHAW.AND, DQRIS .J 5HAH= HIS MIEE.....

19.86.... Them n gagor is .
. PS“Borrower") This Sr:cun!y ]nslrumeni isgivento..
By which is ml:ﬁgmzcd and. emstmg

H.CICERQ.

... and whose address is 1093950
eesereres {*Lender™).

under the laws ¢ NQIS... RO
. AVENUE:.. . LAHN I.LLINO 1S... 60453
Borrowerowes Lend'r tl' N'mclpal sum of ........ FIETY. THREE. THOUSAND. AND..NO/Z10Q0=:

OQ.Q.. OQT.""‘J This debt is cwdcnccd by Borrower s natc

nslrumem ("Note"). whtch provides for monthly payments, with the full debt, if not

peid earlier, dué and pnyab]c 0% v . wJULY..1,..2006... v This Security Instrument
secures to Lender: (a) the repaviwent ol‘ lhc dcbt cwdcnced by the Note, Wllh mlcrcsi and all renewals, exiensions and
modifications; (b) the payment of all ~iher sums, with interest, advanced under paragraph 7 to protect the security of this
Security lnstrument and (c) the perfor-izice of Borrower’s covenants and agreements nnder this Security Instrument and

the Note For 1hls purpose, Borrower d- Jcs hcreby mortgage, grant and convey to Lender the f'ollownng described property
CooK.. cceirevaneenanre County, Tllinois:

locatedin

THE NORTH 40 FEET OF THE SOUTH Y2/ FEET OF THE WEST 125 FEET OF BLOCK 7 IN ROBERTSON
AND- YOUNG'S -SECOND ADDITION TO MOFGAN PARK, ACCORDING TO .THE PLAT THEREOF RECORDED
MARCH - 16;:1908.AS DOCUMENT: 4 172878, -1N SECTION 23, TOWNSHIP -37 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, } OOK COUNTY, ILLINOIS.:
PERMANENT TAX NUMBER . 24 23-213-042

‘11423 SOUTH CENTRAL PARK
CHICAGO, ILLINOIS '60655
» DEPT=D1: | RECORDING

$13.00

THIS‘DOCUMENTwNAS»PREPARED-BY;' : ‘
. DOCL : : | | TE2227TRAN 0265 (6724785 Y4302:00
KAREN-A.. STANISLAVSKI - - L MITTE B w—Ba-258 102

JAMES: Fi MESSINGER & CO. » INC. conk- rnumy RECORDER'

10939 'SOUTH :CICERQAVENUE"
“OAK' LAWN TLLINOIS 60453_

~86-258102

..11423. SDUTH CENTBAL PARK ................ Y e '...‘.CHI.CAGO
S [Swreet] - [City]

60655 ........ RO (“I’roperty Address™);
(Zo CodaE :

which hasthé address of ..
nnnos'

TOGETHER WITH ali the 1mprov:mams now or hercaﬂer erected on :the property. and. all easements, r:ghis.
appurlenances. rents: royalties, mineral, oil .and gas rights and profits, water rights and stock and.all fixtures now or.’,
hereafter-a purt-of the property. All replacements.and additions shall aiso be covered by this Security Instrument. All of!he.
foregoing is referred to in this Security Instrument as the “Properl) 20

BORROWE R COVL\!ANTS that' Borrower is lawflully suscd of the cstate hcrcby convcycd and has the, nght to
morigage, gr.ml and convey the l’rOpcrly and that the Ploperly is uhcncimbered, except for encumbrances of record.
Borrower warranis and; will cicl‘cnd genernlly the utlc to the Property against all claims and demands, subject to any
cncumbmnces ol' rccord )

: THIS SECURI’I‘Y INSTRUMENT comb:nes uniform covenants- f‘or national use and non-uniform covenants with
!imit:d variations by jurisdiction to constitute a uniform security instrument covering real property.

L Ot T LR | e
ILLINOIS-—Singie Famlly—FNM [FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If-Lender requiréd morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower'shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance’lerminates i Accordance with Borrower's and Lender's written agreement or applicable law. )

8.. Inspection, : ;Lender or its agent may make reasonable entries upon and inspections of the Property. Lender’
shali give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection. :

9.: Condemnatioh. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condémnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby -
assigned and'shall be paid to Lender. _

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether ar not then due, with any excess paid to Borrower. In the event of a partial taking of the Froperty,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the smount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award o7 settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iz auihorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured 2y this Security Instrument, whether or not then due.

Unless Lerdes and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ~f:he monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower o' Relenased; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortizat'on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ot Uperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall_not_be required.tv commence proceedings against any successor in interest or refuse to exiend time for
paymeni‘or otherwise modify aifiurtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's.successors in interest. Any forbearance by Lender in exercising any right or remedy
shull'not be'w'waiver ofor preclude th: ereraise of any right or remedy. . ‘ ) . o ) )

11, Successors and Assigns Borad; Joint und Several Liability; Co-signers, The covenants and agreements of
this Securify Instrument shall bind and béne/it (ie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agréemients shall be joint and several. Any Borrower who co-sign$ this Security
Instrument.but does notexecute the Note: {a) /s cr>-signing this Security Instrument only to-mortgage, grant and-convey
that Borrower's;interest in.the Property under tix¢ *<rms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this-Security Instrument; and f1)agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with Jegard to the terms of this Security Instrument or the Note without
that Borrower's consent,

* 12, 'Loan'Charges. If the Joan secured by this Sccuriiy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inigrest or other loan charges collected or 10 be collected in
cofinection” with thé'loan exceed the permitted limits, then: <2} =ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit: and (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosr 1o make this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower. If a refund reduces principal; the réduction will be treated as a
partial prepayment without any prepayment charge under the Note. )

13. Legislation Affecting Lender’s Rights, If enactment Ui expirmiion of applicable laws has the effect aof
rendering any provision of the Note ar this Security Instrument unenforceabl( acchrding 1o its terms, Lender;at its option,
may require immediate paymeni in full of all sums secured by this Security-Tns‘rument and may invoke any remedies
permittediby paragrapht 19: If Lender exercises this option, Lender shall take thes1ips specified in the second paragraph of
paragraph 17, -~ : : : : : : e :

14, Notices, Any notice to Borrower provided for in this Security Instrument 7nali be given by delivering it or by
mailing it by first, class mail unless applicable law requires usc of another method. Tlie natice shall be directed to the
Property Addréss or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to-Lender's.address:stated herein orany other address Lender designates by notice e Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lenc er when given as provided
in this pardgraph. " ' T : ' ' ’

15, Governing Law; Severability, This Security Instrument shal! be governed by federalyar 2nd the law of the
jurisdiction in"which'tke Properiy'is located, In the event that any provision or clause of this Secuniry Yastrument or the
Note conflicts with’applicable law, such ‘conflict shatl not affect other provisions of this'Security Instrume=z or the Note
which can‘be'given effect without the canflicling provision. To'this end the provisions of this Security Inst-urient and the
Note are declared to be severable. - : ‘ . co T

16. -Borrower's Copy;:.- Borrower shall be given one conformed copy of the Naolte and of this Security Instrument.

17. . Transfer of.the:Property or a2 Beneficial Interest in-Borrower. If all-or any part.of the Property or any
interest in it is sold or.transferred (or.if.a beneficial interest in Borrower is sold or transferred:and Borrower is not a naturgh
person) without Lender's;prior written.consent, Lender. may, al its option, require immediate paymen| in full of all sunds
secured.by.this:Security Instrument. Flawever, this. option shall not be exercised by ‘Lender if exercise is prohibited [
federal law-as of the date pf this Security Instrument. : : e e GN

. If Lender exercises.this:option, Lender shall give Borrower notice of acceleration. The notice shail provide aperil)
of not less than:30 days froni the daie thenotice is delivered or mailed within.which Borrower. must pay.all sums securgd |
this-Security Instrument.If:Borrower fails 10 pay these sums prior.tothe expiration of this period, Lender may invokqa@
remedies-permitted by.this.Security: Instrument without further notice or demand on Borrower.. B =Y o

.. 18. Borrower’s Right to:Reinstate. . Il Borrower. meets certain conditions: Borrower. shall have the right 1o, hax;
enforcement of this Security, Instrument discontinued at-any-time prior 1o the earlier of: (a) 5-days (or such other period’as
applicable:law may specify for reinstatement) before sale of the Property pursuant to any power-aof sale contained:in this
Security Instrument; ori(b) entry of a;judgment.enforcing this Security. Instrument: Thase conditions are that Borrower:
(a) pays Lender all sums:which then:would:be due-under this Security Instrument and:the Note had no acceleration
occurred; (b) cures: any default: of :any other: covenants or agreements;: (c}).pays. alf expenses incurred- in enforcing this
Security Instrument, including;: but:not:limited to,Teasonable attorneys'. fees; and: (d) 1akes such action as Lender -may
reasonably: require: to :assure: that. the lien of. this Security:Insirument, Lender’s.rights in.the Property and Borrower’s
obligation to:pay the -sums:secured.by  this. Sccurity ;Instrument: shall continue .unchanged:..tlpon- reinstatement, by
Borrower, 1his.Security Instrument-and the obligations secured hereby. shall remain.fully effective as;ifino.acceleration had
occurred, However, this right to reinstate shall notapply in the case of ncceleration under paragraphs 13 or 17.
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