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'ﬁndcrlhelawsof THE " STng-oésg‘j iQ;S - _ ,,ahd'whosq:ac‘.lﬂrs;si;‘

. ("Lender").

‘ ”'-erow Lcnd -th m‘aum :
%ﬁ"ﬁvmmsﬁv TH°50§ n",";wo x‘a’uNDRED AND NO/100~—-

- Dollars (U S. 5 ‘ 19,2 00 0 0 ). This debt is ev:denccd by ‘Borrower® s note

dated the same date as this Secunt 1 nent (“Npie™), which provides for manthly payments. with the full debt, if not
R R G

pald earhcr, duc and payable on; This’ Sccurlty Instrument
f “‘Lent h repaymem of 1he dibt :videnced by the Note, with interest, and all renewals, extensions and

i (b : ymcm ‘of all'other sums, v ith inferest, advanced under paragraph 7 1o protect the seeurity of this.
‘Security lnstrument; and (c) the perfonnance of Bo= over's covenants and agreements under this Security Instrument and
the Noté. For thns _purpose, Borrowcr ‘does “hereby mor gage, grant'and convey to Lendcr the Following described’ property

Jocazed in’ _COOK . : : County. Htinois:

CUNIT NGO, 2125 (CALLED *"UNMIT") AS DELIWLATED ON SURVEY OF LOT 1 IN
; RLOCK 1. IN BAIRD AND WARNER ‘S SUBDIVISIOG OF BLOCY 12 OF HUVDLEY'B
.bUBDIVISIDN OF LDS 3 TO 21 INCLUSIVE AND LTS 33 TO 37 INCLUSIVE IN
CPINE. GRDVEr‘A SUBDIVISION OF FRACTIONAL SBLCITON 21, TOWNBHIP 40 NIRTH.
RANGE 14, EAST OF THE, THIRD PRINCIPAL MERILIAN.- IN COOK CDUNTY..
CTLLINDIS, TOGETRER WITH THE VACLATED ALLEY IN GAID BLOCK AND THE TRACT
(OF LLAND LYING EASTERLY OF AND ADJDINING BAID BLOLK 12 AND WESTERLY

(OF THE WESTERLY LINE DF NORTH SHORE DPRIVE (EXCEPTING BTREET PREVIDUSLY
"DEDICATED) IN COOK COUNTY, ILLINOIB (CALLED "PROPEARTY"), WHICH BURVEY
IE ATTACHED AS EXHIBIT “A" TOD DECLARATIDN DF CONDOML NIUM OWNERSHIP
‘MADE EY. AFERICﬁ NATIONAL BANK AND TRUST COMPANY OF CHICAGD, AS

TRUSTEE UNDER TRUST AGREEMENT DATED FEERUARY 11, 1974 /AND KNOWN AS
TRUST NO. 3267%. RECORDED IN THE OFFICE OF THE RECDRDER 'JF DREEDS OF
COOK. CDUH?Y. ILLINDIE AS DOCUMENT NO. R4 132 7&1, TOGKETHES WITH AN
UNDIVIDED INTEREST IN THE PROPERTY (EXCEFPTING FROM SAID PRUPZRTY ALL
THE PROPERTY. AND SPACE COMPRISING ALL THE UNITS THEREDF AS DL7 INED AND

CSET FORTH INM. THE SAID DECLARATION AND SURVEY?., Tuengg T
TENEJ"ENTS AND APPURTENANCES THEREUNTO BELONGING. 11’

B "4 ”3"\ \\1 Sy BT Y . b
whtchhastheaddressuf 3550 NORTH LAI?EHSHORE RVE , CHICAGO' o
Stree . iy .

l’lh_ncns N -] 0557 (“Property Addx‘ms“);
| | [le Coce]

21I8G298

TOG“ETHER WITH all the lmprovemcnts now or hereafter erected on the property, and all easements, nghts. s
appunenancs. Tén oyalues. ‘mineral, oil and: gas-rights and profits, - water rights and stock and all fixtures now or.
Herenftérapart of‘t perty:: All reptacemcms and additions shall alsc be covered by this Secuirity. Instmmem Allofthe’ _

foregomg is rcf‘errcd to m thns Secunty 1 nstrument as :he “Property

BQRROWER COVFNANTS 'that. Borrowcr is. Iuwruuy ws::d of the estate hercby convcyed and has, lhc nght to -
mortgage, grant.nnd conyey the Property and that the Property is unencumbered, excepit. for. encumbrances of. record. _,
Borrower warrants und. w;il delend generally the title to the Property #gainst all claims and demands, subject ta: any

encumbranccs ‘of: record

’ E)C‘J\L‘ 33
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UNIFORM COV ENANTS. Borrowerand Lender cove
Paymcnl of Principnl and Interest; Prepnyment and Late Charges. Borrower shall promptly pay when duc
the prmclpa! of and interest on the debt evidenced by the Noteand any prepaymcnl aiid laté charges due under the Note.
2.: Funds for Taxcs and Insurance. Subject ta apphcnbie law ar to a writien waiver by Lender, Borrower shali pay
to Lender.on the day. monthly payments are due under the Note, until the Note i is paid in {ull, a sum {*Funds") equal
one-twe]l‘th of:, (a). yearly taxes and’ assessmenls which may’ attain . pricrity over this, Secunty Instrument; (b) yea
Eeaschold 'paymcnts o, ground renls onthe. Propcrty. il any; (c) year]y hazard insurance premiums; and (d) yea
premiums, if any. 'I‘hese items are called *'escrow items.” Lender may estimate the Funds due on t
basis of current dntn ‘and reasonnble éstimates of future escrow items,
i be held inan institution'the: deposns or accounts of which are insured or guarameed bya I'ederal
il.Lender is such an msmunon) Lendéer shall apply the Funds to pay the escrow -itemg;
and applymg the Funds. analyzlng the account or venfylng the escrow items; unles d‘\l

wntmg that’ ‘interest 'shall be paid on the Funds. Unless an agreemem is;made or nppllcable law
be:paid, Lender shall not be required to pay. ‘Borrower any interest or earnings 6n the Funds. Lender
shall give't to. ‘Bor w ,';wuhout charge. an annual accounung of the Funds showmg credlls and debns to lhe Funds and the

purpose for wh

amoint: of the an Js-held. by Lender is’ not sufficient to pay the escrow jtems when due, Borrower shall pay to Lcnder any
amount ncctssary 1 'nake up the deficiency in one or more payments as required by Lender,

- Upon payines infull'of all sums:secured by this Secunty Instrument, Lender shall promplly refund to Borrower
any- Funds held by Ler.dzr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than: 1mmed1ately pricy te the sale of the Property or its acquisition by. Lender, any Funds held by Lender at the time of
application a5 a credit.agaiit the surmis secured by this Security Instrument.

3.. Application.of Favinents.. Unless applicable law provides otherwise, all payments received by Lender under
paragrephs 1.and 2 shall be applied: ﬁrst. to late charges diie under the:Note; second, to prepayment charges due under the’
Note; third, to-amounts payable v eder paragraph 2; fourth, to interest due; and last, to principal due, .

_ 4.. Charges; Liens; Borrowe:shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property. which may attain priority o ¢ "this Security. Instrumem, and leaschold payments or. ground rents, if any.
Borrower shall pay these obligations in *lie manner provided in paragraph 2, or if not paid in that manner; Borrower shall
pay them'on time dlrcctly to'the person-owrd puyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid, ungic this- paragraph If Borrowar makes these payments directly, Borrower shall promptly furnish to Lender
receipts ev:dencmg the payments.

.. Borrower shall promptly discharge any kicr which has. pnonly over this Security Instmment unless Borrower: (a)
agrees in writing’ to the payment of the obligation seourid by the lien.in a manner acceptabie to Lender; (b) contests in'good
faith the lien by, or defends against enforcement of tlie lien in, lcgal proceedings which in'the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pe.t o the Property; or (c) secures from the holder of the lien an
agreement sausfacmry to J,.cnder subordmatmg the lien ic this Security Instrument. If Lender detérmines that any part of

o a lien: which. may attain’ priority ov/er) this Security Instrument, - Lender may give Borrower a
en. Borrower shall satisfy the lien or tal< cixe or more of the actions set forth above within 10 days

] " Borrower shall keep the :mprovem_nt' now ex:stmg or hereafter erected on the Property
: by ﬁre, hazards mc]uded w:thm the term “extended co7 eragc" and any othier hazards for whrch Lender
’l‘]us msurance shall be mamtamed m the amounts 2 .d for the penods ‘that" Lender requ:res The

|_c:es ‘and renewals shall-be acceptable to Lender ana skall mclude a standard mortgage c!ausc
Lender shall have‘the nght to’ ‘hold the pohcnes ‘and renewals. If Lender requires, lsriower shall prompt!y give to Lender
all rece:pts of paid premiums and renewal.notices. In the event-of loss, Borrower shall give prompt notice to the insurance
carrier and Lender..Lender. may make proof of loss if not made promptly by Borrower.

. Unless Lender, and, ;Borrower otherwise agree in writing, insurance proceeds shall'be P,.')hed to restoration or repair
of the Property: damagcd if the restoration or repair is economically feasible and Lender’t s'cumy is nol lessened. -If the
restoration.or, repalr is not economlcal]y feasible or Lender’s security would be lessened, the'i insurunce proceeds shall be

the sums secil] d by 1h15 Secunty Instrument, whether or, not then. dye. with any. e.ccest. paid to Borrower. If
operty. or does not-answer wuhmJDfdays a nﬁuce'from Lender that tne/inrurance carrier has

en Lender may.colléct the insurance proceeds “Tender may use the proceer’s t4 répair or restore

.secured by this Secunty Instrument whether or not then due. The 30-duy period will begin

nder andBorrower otherwise agree in wntmg, any apphcanon of proceeds to principal shallnot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph ]9 the Pmperiy is, acqulred by Lender, Borrower's right to any insurance policies and proceeds resulting
hall pass to Lender to the extent ol the sums secured by this Security
Instrument rnmeclxate]y prior to the vaUISItIDn

... . 6. . Preservation and Maintenance of Property; Leaseholds.. - Borrower shall not destroy, damage or substantially
chnnge the Property, allow the Property to detériorate or commit-waste. 1f this Security Instrument is on 2 leasehold,
Borrawer shall comply with the pravisions of the lcase, and if Borrower acquires fee tille to the Property, the leasehold and

fee title stinll riot merge untess Lender agreesio the merger in.writing:.. .

B Protection of Lender s - nghts in the Property; Mortgﬂge Insurance. . If” Bo’rrower fa:ls 1o perform the
covenants and' agreements "contained in this Security Instrument, or thereis a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding: in bankruptcy, probate, for condemnation or to enforce laws or
regulat:ons). then Lender may do and pay for whatever is necessary to protect the vaiue of the [Property and Lender's rights
in the.Property.. Lender s actions may inciude paying any sums secured by a lien which has priority over this Security
Instrument, appeanng in court, paying reasonable attorneys’ fees-and entering on the Propcrty to make repairs. A]though
Lender may:take action: under this paragraph 7, Lender does not have to do so.

JAny amounts “sbursed by Lender under this paragraph 7 shall become addltlonal dcbt of' Borrower secured by | this
Secunly Instriim Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date: of disbursemem nt‘the Note rate and shall be payable, wnh’ frmterest; {upon nonce from ‘Lender to Borrower

- requesting’ payment
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THIS CONDOMIN{UM RIDER is made this 18TH dayof  JUNE .19 86,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument') of the sume date given by the undersigned (the **Borrower™} to secure Borrower's Nate to

UNIVERSITY SAVINGS AND LOAN ASSQCIATION (the “'Lender™
of the same date and covering the Property deseribed in the Security Instrament nnd focuted at:

3550 NORTH LAKE SHORE DRIVE, CHICAGO, ILLINOIS 60657

[Property Address|
The Property includes a unit in, together with an undivided interest in the common elements of.-# condominium project

known as: 3550 North Lake Shore Drive Condominium

, . |Name of Condomimum Propeclj
{the "Condominium. Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’) holds title to property for the benefit or use of Hs members or shareholders, the Property also
includes Borrower’s interest in the Owners Associalion and the uses, proceeds and benefits of Borrower's interest.

) CONDOMNITM COVENANTS. In addilion to the covenants and agreements made in the Security Instrument,
Borrower and Lerider further covenant and agree as follows:

A. Condomin’any Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Dortiments, The “'Constitaent Documents™ are the: (i} Declaration or any other document which
ereates.the Condorinivin Peafect; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all diris and assessments imposed pursuant to the Constituent Documents.,

B. -Hazard Insurance. 50 ‘Gng as the Owners Association maintains, with a generally accepted insurance carrier, a
“master’ or “blanket” policy ol tHe Condominium Project which is satisfactory 10 Lender and which provides insurance
coverage in the amotints, for the'periods, and against the hazards Lender requires, inciuding fire and huazards included
within the term “extended coverage,” (aet :

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard irsurince on the Property; and :

(i) Borrower's obligation under Uniform Covenant § 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coserage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of/any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insuvares proceeds in licu of restoration or repair following a loss to the
Property, whether (o the unit or tv common elements, iny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Sefurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take.suct: actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptibls in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds o' any award or claim foddasnages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any pariaf the Property, whether of the unit or of the common
elements, or ‘for'any' conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sccurity Instrument as grovided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice #o .ender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project./cxzept for abandonment or terminalion
required by law in the case of substantial destruction by fire or other casualty or in'thy case of a taking by condemnaltion or
eminent domain;

(i) sny amendment to any provision of the Constituent Documents if the pr ovision is for the express benefit of

Lender;
GiD) termination of professional management and assumption of sell-management ofhe Owners Associstion:

or :
(iv) any action which would have the effect of rendering the public liability insurancc coverage maintained by

the Owners Association unacceplable to Lender.

F. Remedics, If Borrower does not pay condominium dues and assessments when due, then Lenger may pay them.
Any amounis disbursed by Lender under this paragraph F shall become udditional debt of Borroswer securcd oy the Security
Instrument. Unless Borrower and Lender agree to other terms of paynient, these amounts shall beir imerest From the date of
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this Condominium Rider.

14-21-111-007-1556 \

W
W IPSON/%PIN STER

—(Seal)
-Borrower

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@ -B VMP MCRTGAGE FORMS » (3131 792-4700 » (800) 521-7281




[$rig o




