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MORTGAGE

- TH!S MORTGAGE F&‘;Secumy Instrumﬂm'g VEN OFF covnvarnnienronermesennneee a2 12 [ ,
19. 35 'l'hemortgagorzs._. NK..E; NFKATHLE}EN Mo MANGAN .. HUSRAND: AND.: AIEE..

"Borrowcr‘g This Secunty Instrument is given m
CIATION i . whlch i§ O]

, &nder t{lelg\a% X éx.e. - .and whose addrss i5 e

LOAN # 012-13046634

Borrower owes'Lende: t"c)\nnmpal sum of 5 ...........

Dollars (U S; $ 1o 20.2.00.0.4.00.). This debt is evidenced by Bormwcr s note’
dated the same date as. t}us Sr;\ u*:ty Instrument (*“Note™), wh:ch prov:dﬁ for monthly paymcnts, ‘with the full debt, if not’
paid. carhcr, duc and pnyab!e ca; JUNE..L,. w2016 Serviesiaes eonrenserasen .. This’ Sccunty Instrument,
secures to; Lender: (a)’; the’ repa" m:nt of the. dcbt evidenced by the Note, wnh mtcnst. and a!l renewals, extensions and
modifications; (b) the payment efall other sums, with interest, advanced under paragraph 7 to protect the security of this
Security. Instrument ‘and, (c) the pcrf‘o mz nce of Borrower’s covenants and agreements under this Security Instrument and
the Note. For th:s purposc Borrowcr “es :.ereby mortgage, grant and convey 10 Lcndcr the l‘ollowmg dcscnbcd property
‘located in ‘ o R County, Tlinois:
LOT 139 “IN WILLIAM ZELDSKY S '1‘ RM:LNAL ADDITION TO WESTCHESTER IN ’I’HE _SOUTH HALF OF
SECTION 165 TOWNSHIP 39 NORTH KAWGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY ILLINOIS .

PERMANENT TAX N‘U’MBER"' 15-—16*415*0055

?ﬁﬂz’%’f’r 5 k; ' :;““: {&}é&é“ .
COBK Cﬁb-d‘l o ,,:;,JERy TR

which has the address of (915 MANCHESTER . . . WESTCHESTER .............. S

: 60153 2718 - istreet)” ‘ [City]
. Illihois' ......... i i e [“Property Address™); :
. . ' {Zip ‘Code}

TOGETHER WITH all the :mprovements now or hereafter erected on the propcrty. and all -easements, nghts,
_appurtenances,’ rcnts. royaln&s. .mineral, oil and gas righits and. profits, water rights and stock, and all fixtures now or
hereaftera-partiof the property All replacements and additions sha]l also be covered by this Secunty Instrument. All of the
foregomg is refetrcd to in thls Sccunly !nstrumcnt asthe “Property .

BORROWER COVENANTS lhat Borrnwer is” lawfully seised of the estate hereby conveyed ‘and has ‘the nght to
rmortgagc. 5rant and, .convey the Property and that the Propérty is unencumbered, except for ericumbrances of record.
Borrower. warrait : ’nd will defend g:ncra]ly the titic to the Property agnmsl all claims and demands, subject to any
”cncumbranccs ol' record

" THIS: SEC‘URITY INSTRUMENT combines uniform covenants -for, national use and non- umform covenants wnh
hmlted vanauons by)unsd:cuon to constitute a uniform security instrument covering real property.

ILLIND!S-_Single Family—FNMA/FHLMC UNIFORM INSTRUMENT _ ' / oL ‘Form ,3014
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1. . Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and iriterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject ta applicable law or to a written wajver by Lender, Borrower shall pay
to Lender on the day monthly payments-are due under the Nate, until the Note is paid in full, a:sum ("Funds") equal to
one-twelfth ‘of: (a) yearly; taxes and assessments which may attain priority over this Security. Instrument; (b} yearly
leasehigld payments .or ground rents on the Property, if any; (c)} vearly hazard insurance premiums; and (d) yearly
mortgage insurance, premiums; if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of futurc escrow items. _

- The Funds shall. be hield in an institution the deposits or accounts of which are insured or gueranteed by a federal or
state agency (ificliding Lender. if Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not:charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays-Borrower. interest on the Funds and applicable law permits Lender to make such a charge. Borrower.and
Lender, may ' agree in. writirig: that interest shall be paid on the Funds, Unless an agreement is made or applicable law

requires ifitérest.to be-paid, Lender shall not be required to’'pay Borrower any interest or ezrnings on the Funds. Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for. which each debil to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Ins T A ‘ _ ‘ _ v

. If the of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due ‘dates of} ow:items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's opticn, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amouni 6f the Frids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency iin one or more payments as required by Lender,

“Upon paymeat Y full of all surms secured by this Security Instrument, Lender shall promptly refund to Barrower
any Funds held by Léndr, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately-prior 1 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agains. the sums secured by this Security Instrument,

3. Application of Paym-ats.. " Unless applicable law provides otherwise, all payments received by Lender under
paragraphs; I and 2 shall be applies: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to'amounts payable unr.e~paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens, Borvower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority (ver 1his Security Instroment, and leasehold payments or ground rents, if any.

Borrower shiall pay. these obligations in thr manner provided in paragraph2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts ; .

to be paid under this paragraph. If Borfower makes these payments directly, Borrower shall promptly furnish to Lender .

receipts evidencing the payments.
Borrower shail promptly di

agrees in writing to the-payment of the obligation securicd oy the lien in a manner acceptable to Lender; (b) contests in good:

faith the lien by, or defends against enforcement of the'i en in, legal proceedings which in the Lender’s opinion aperate to
prevent the enforcement of the lien or forfeiture of nny part-orthe Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o this'Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying thé lien, Borrower shall satisfy the lien or take.un< or more of the actions set forth above within 10 days
of the giving of notice.’

5. Hazard Insurance. Borrower shall keep the improveme:its /iow existing or hereafter erected on the Property
insured 8gainst Joss by fire, hazards included within the term “‘extended csvirage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in'the amounts urd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject « Lender's approval which shall not be
unreasonably withheld.. " .~ . o o

~ . All insurance policies and renewals shall be acceptable to Lender and siizld include a'standard mortguge clause.
Lender shall have 1he right o fiold the policies and renewals. If Lender requires, Bosv>wer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of Joss, Barrower shail ;ive/prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. ‘

_ Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall te applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sezurily is not lessened. If the
restoration or repair is not economically feasibfe or Lender’s security would be lessened, the insirunce proceeds shall be
applied to the sums seciired by this Security Instrument, whether or not then due, with any exzess paid to Borrower, If
Borrower abandons thé Property, or dées not answer within 30 days a notice from Lender that tie iusurance carrier has
offered to seitle a ¢laim,.then Lender may, collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or'to pay sums secured by this Security Instriment, whether or not then due. The 30-day peiiod will begin
when the noticeisgiven. ' - o L :

Unless Lender and'Borrower otherwise agree in writing, any application of proceeds to-principal shal! nut extend or
postporie the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damag to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immeédiately prior tothe acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unicss Lender agrees to the merger in writing. .

’ 7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Propefty (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws:or
regulations), then Leénder may do and pay for whatever is necessary to protect the valug of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien. which has priority over this Security
Instrument, eppearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may takéaction under this paragraph 7, Lendeér does not have todo so,

"Any amounts disbursed by Lerider under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of &i'sbursepem' at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

“

ischarge any liew v/nich has priority over this Security Instrument unless Borrower: (a)';

I

29785298




Jo qdu.ximd puoa:rs :qa m p:gtaads sda;s sy "nqs Joptis: ‘uonpdo Jiirg sas:o.taxs .tapu:rl ;1

T ';uoumnsul Eu.moos sup Kq pa.ma:s uso] 24) Sm:rsm Jo uompuoa ¥ SE 22uBITNSUI :Suiuor.u- )

stigs up paa
24 pou:od 13110

Kuw 33j0aul &aw Iapuoy, S1p JuBLInLSur
m . By " ; - ) X grﬁ.nwm-%(

swins [1aJo jjny’
[eINJEY B j0u ) { JMOLI

i : 9;qe.t=.-.asaq 3.
ay3 puz wam.ub.. I ﬁ;i.moas SIyy 30 suo;smo.:d aq; pu? snn oL 'umsmmd iuuorguoa 3Y3 INOUM: BEET (I
310N a7 Jo waw mnu[»ﬁ;unoas Biyy j0 sumsumd JOUID 10358 10U [[BNS-I0IJUCD YONS:MET; alq'eat[ddél
ayy Lo waum.ns ] 13 109G SIYY. ‘Jo-asne[o 10 uotsmcud AUB IRYT-IUIAD YL U 'PIIROOLST Auado.xd gy Yo A

ay Jo mz; aq; pun Aw! ‘enpa_; Aq paularod aq uuqs 1uaum.nsu] Munoas SHL 'Aunqmmos .an Bu!tumdf_)

St}

papumd s uamﬁ‘ u:u[m .1‘ oLaT-40 JamoLIog af u:ms u:roq 218y 0] pam:np aq risys wawn.nsu] Aaunao
29110U AUV J3MOIIOF 03 30! ouag u;wuﬁmp .lapu:rl $S04ppE 12430 AU 1O Uy PaIBls ss:.lppu s.13p
Aq uaal? aq “nqs 33PUFT: 63 32 00 I Ay U9PUST: 0} 3010U'Aq SojuuFIsep JoMOLIOF SSAIPPEINI0IAuR 8
311 03 PIIBIIIP 5. [JEYS- N0 L] *poyiail Jspous jo asn ssunbas. mey squordde ssequn: [rei, ssalo NSy

&q 109 Suuau;:p Kq u:wﬂ q uuqs ; Aautmzsul &wnoos Iy Ut 104 papmmd .tamo.uoa o3 aonouﬁ V. mpoﬂ ﬁ .
. desd

soIpaluad Aug SqOoAUL Ko | pus. w:l.un.nsu Ku-naas siy1 £q paInaos SWns, (8 jo. T e 1uau.t.{ad Ip
“uondo sii 3. Iapuy fsuie) siL0Y Sutp'.looos S{Caen10juRnn maum.nsul KILMo3% Sy I0310N] 34130 u6isiaoad,
Jo 193ga 2y sy sA\B[ nlqnoqdd'e Jo uonandys Jo JuaunoRys J11  SIYBRY 5,49pudy Supdapy. uomns
‘ION] FY} Jpun :S.u;qa Juawrkedsid Aue’ INOYITM U X
1 pow:m aq um\ uouanpa.t :nu wdlauud saanpw punyed ] "1oaM0110g 0) ;uauxﬁnd 103.1p ¥ Supye B
pamo |udtauud Y1, Bumnpcu £q; punyer sty 2Bl 0}.350072 Aew .:apua'l JOMO.UOH 01 papuUNnaa:
Paposoxa qa;qm 2MO0LI0g W), PAIIFI0D. ﬂpsmrc swns-/a8 (1) pue Ly p:muu:d 241 01 2858YS Ay}
g 9G_[[EYS’ d8rena_ uro] Yors Aue (= :2Y3. ‘SN pamuuodﬁgm P320%2; BBOJ DL Y3
2T saﬂmqa ugof .r.npo 30 S9IU AU WYY 08 po;:ud{ t &uaug St Me
‘01 joslqns st JusuNISUT AIUNssg T Kq° pamoas ueo[ atfi J 'mmn‘qg

moq;m MON om 10 m:au:m:su[ Eu.moos stq; Jo su.ua; ay3 03 pIsdar viim suonupommoaan Aum’ o:nmz 10
‘pusIxs 03 8319w ABLL-IIMOLIOY .mpo Aure pue. Japuay, 1ey). seafe (9, §08 JUIUNIISU]., .{:unoog Sty 4Aq
Aud o} poyesyqgo &nauos.nd,zou s; (q) SUAWINGSUT AJIN09S SIY3 JO SULIZ; Sy Janun “Kyaedor g oY) u150a
A3Au0D pue-juels; aBuBLI oW, 03. AU wamn.uéul x;unoas s1y3. Butuds-o09 8 n). ..;o
Aiumaog lel suﬁls 09 oqm y 13498 pue. 1u10f 2G [[BYs sw:uxa;.x;_‘ .
suorsiaoad 313 01 mol'qns 'zamo.uog pue .t:pua'] Jo.suBisse puE 8105520008 AP U7,
Jjo ﬂuamoo.;in puu s;uau:Aoo :q_[, 's.lauﬂls-og .A:;mqurl w0435 pUE Jufop fPorog "u‘!' 13
ApouEas 10 13 Ku‘e JO asu:uaxa v ab
ﬁp:ul:u o] mﬂu K ’ uista.iaxa m .lapuo-‘[ 4q aoummq.xol Kuv *159121U1 Ul s.:osm:ms 5,2 no.uog 2
apeuz pUBIISP L1718 JO UOSEOL Ag umun.nsul £1moeg s Aq pamoss stuns 4340 UOIJBZIHOIIA? KJI
10] suny puaixe oy asng:.u JO :n.r‘aam ‘uj Jossa00Ns Auw’ jsurede sﬂurpmo.xd aauawu:oa T PRI
- mq,l.loq o .nmo.uog rnmﬂuo :q; Jo Kmtqm[ =q1 3583]_3.‘ ‘o1, ammdo i IIE 18,33

10 1ugusked:10J W, 'm 130 uorsué;xa SIRATEAL W 0N Japna’] Aq aann.‘rpaq.log ‘pomlk ;
s:uamﬂud Yons §o Junours st aBln!q: a0 Z pus [ sqdmsmsd ur.03 pompx spusuifed Ayaiow om ¥
10 pUuaIxs mu eys. pzd;::uud 01 spnaao.td Jo uopyedsdde AU ‘Eunum Ul 29188 SSIMIFYI0 JoMOIIOH, Pt

"+ -onp udyy jou J0 Jaqlaqm ’Ju:unulsul 51’ moes
10 Au:do.td aq; 3 mda.: m uonm;sw 01 19yu2 ‘uondo st e ‘spasdosd Iy Ajdde pae yoof
§1 39110U 1) J)EP sdep, O UM J3pUI 03 puods.l O3 S[18j J9mOLIog ‘sedeuivp e
0} s13po Joumapuoa Y3 u:m Jamo,uog o} .npmq Kq aosnou 1ayje YL 1o ‘.lamo.uog Kq pcuopusqn-srﬁuod

3q [mqs a:umpq £Lrv 'Sun;m aqa :uo_pq K[:omlpommt Auado;d a3 jo an;u pamm .nn_; aq; (q) :(q papu\

AjPIEIpauil] PAINa3s SWINS 3] JO. JUNOWIR: BI04} (=) ;uonouiy: Fuimoiio) ay1 4Aq paqdnlnu.l spoa:oo.: 2
Aq paonparag 1reys |atuNysuy: -A1UNo9g Sy AQ: pa.moas swns ay3 ‘Suntim urasade ISIMIDYI0 JOPUDT P

‘A1radozd sy jo Supyer [musd ¥ JO JU3AR o), uY’ '.IOMO.FJOS 03 .pred sssoxa fus Y¥iM, "SNP USY3. 10U 10

L1noeg stm Aq po.moos smns aq: o; pm]ddu 9q.1jeys spsdooud aq1 ‘fuadorg 3yr-jo. Supyel 18101 ]

“13puay oy pmd

Aqaisy e 'uoneuuxzpuoa Jo n:n] u: :ouuﬂanuoa 303 J0 ‘Auadoad sy Jo wed. Aue jo Suiyes. .x:q;o“

1A UOHOIULOD UL '[mwanbosuoo .lo monp ‘sa@Buep JOJ WIE{D IO PIBME , Auw jo sp:aamd.au ¥

uonoodsut 31 0y 3SNBI I[GRUOSERS Sun(;mods uonoedsul ug oy Joud 10 o AN ID]2C

Japua| Kuado.rd a3 jo: suonoadsur pue: uodn $9LIUS. J|QEUOSEIT UL &Bu.l wafes Jo._npuaq

‘me| alqealldda J0'1UW1E UM §,IIPUIT] PUE S Jamo_uog H3la 30UBPI00D

sy 0 m:um.nnba.l 11.5e UL YONE [HUN. 15909, U1 IJURINSUY. Sy} UIBILIEW O) pa.unba L SUIN|




U I‘()EIEJACLE%JF@G;@P Y2

(1 Year Treasury Index—Rate Caps)
LOAN NO.01l2-1304663

 THIS ADJUSTABLE RATE RIDER is made this .22EH day of

incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust ar Sccurny Deed (the
“Security Instrument™) of the same datcﬁavcn by the undersigned (the “Borrower™) to secure Borrower's Adjustable
DERAL SAVINGS AND LOAN ASSOCIATION

Rate Note (the *Note™) to... 2INSDA
...................... prrerrneniennssasrsenessneseesncrennncnecececeee. {1hE “Lender™) of the same date und covering the property described in

the Security Insirement and located at:

915 MANCHESTER NESTCHESTER IL 60153-2718
| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,
ADDITIONAL CQV_ENANTS. [n addition to the covenants and agreements made in the Security Inastrument, Borrower
and Lender fur'ier covenant and agree as follows:

A. INTERE&." ZATE AND MONTHLY PAYMENT CHANGES
The Note provadr., feran initial interest rate of The Note provides for changes in the interest rate and the

monthly paymcnls as lollows:
4. INTEREST RATE 2ND MONTHLY PAYMENT CHANGES

{A) Change Dates ‘
The interest rate [ will'pey may change on the first day of .. JUNE irreeeen , and on that day
cvery 12th month thereafter. F2ch date on which my interest r.nc cuuld ch.mbc is callcd a “"Change Date.”

(8) The Index
Beginning with the first Change Dale, my interest rate will be based on an Index. The “Index" is the weekly average
yield on United States Treasury securitiesaajusted to a constant maturity of | year, as made available by the Federal

Reserve Boa’r‘gi,“ The most recent Index figure available as of the date 45 days before each Change Date is called the

“Current Index.”
If the: lndex is no ionger available, the N¢te Helder will choose a new index which is based upon comparable
nformauon The Nate Holder will give me notice=f.this choice.

(C) Caicu!atmn of Changes
Before each Change Date, the Note Hoider will calculate my new interest rate by adding .THQ. .AND _OQNE HALE
.. percentage points (.2...29.....%) to/the Current index. The Note Holder will then round the

resull of lh:s addluon to the nenrest one-cighth of one percentags peint (0.125%). Subject to the limits staled in Section
4(D) below, this rounded amount will be my new interest raterurii! the next Change Date.

The Note Holder will ther determine the amount of the monih'y payment thal would be sufficient to repay the
unpaid prmcxpal that 1 am expected to owe at the Change Date in [ull/on the maturity date al my new interest rate in
substantially equal payménts. The result of this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes _
The interest rate [ am required to pay at the first Change Date will ‘ni: he greater than ...

Thcrcaftcr. my interest rate will never be increased or decreased on any single Changs Date by more than
reessins [rom the rate of interest | have been paving for the preceding twelve monisse My interest rate will never be

grealer lhan Bt Bt AU N
(E) Efl'ect:ve Dnte of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my j.ew monthly payment
hegmnlng on the first monthly payment date after Lthe Change Date unti} the amount of my mcath.yv-payment changes

again.
(F} Notice of Changes
The Note Holder will deliver or mail to me a notice of g any changes in.my.interest rate and.the amount of ny monlhl)’
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person whe will answer any question [ may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER -

Uniform Cevenant 17 of the Security lnstrument is amended to read as follows:
Transfer of the Property ora Beneﬁmal lnterest in Borrow«:r IFall orany parl of the Propefty orany interest in it is

L9.750

29765398

€
N

BRI ¢

by this Secun/l_y Instrument. However. this option shall nol be exercnsed by Lender if exercise is prohnbm.d by federal law
as of the date of this Securuy Instrument. Lender also shall not exercise this option if: (2} Borrower causes to be
submitted to Lender information required by Lender to evaluale the intended-transieree as il a new loan were being made
to the transferee; and {b) Lender reasonably dclcrmmes that Lender's” sccurity will-not™be impaired by the.joan
assumption and that the risk of a breach of uny covenant or agreement in this Seeurity Instrument is acceptable 1o

L EAN

!
Lyl i

L.ender.

" Tothe exient pcrmutcd by applicable law, Lender may chargc a reasonable feeas a condition to Lender’s consent to
the loan assuthption. ' Lender may also regaire the transferce (o'sign an assumption ugreenient’ {hal is‘adcepidble (o
Lender and lhm obhgalcs the lransfcrce to kccp all the promises and agreements madc in the Note and in this Sccurlly

l,ns_z;ur‘m_:m

¥ !'-'ir:»"‘!sy e anrin dn et o e U O Rt it N o :
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UMNBDFFICIAL C@RY

LOAN NO. 012-1304663
RIDER

w

This Rider is made this _TWELETH dayof _MAY 19_86

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the "'Security Instrument'’] of the same date given by the undersigned (''the bor-

rower''] to secure Borrower's Note to HINSDALE EEDERAL SAVINGS and LOAN ASSOCIATION

{the ''Lender'’) of the same date [the ''Note''} and covering the proper-fy described in the Security Instru-
ment and located at _915 MANCHESTER

 WESTCHESTER, IL 60153-2718
|[IPROPERTY ADDRESS)}

If anything contained in this Rider shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Rider sh»o!l control.

To more fully define what is meanuvip-paragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall mean ary transfer of title to the subject premises, whether direct or
indirect, which shall include, but not be limited 0, by virtue of the generality thereof, an option to pur-
chase contained in a lease or in a separate document, » change of ownership of more than ten percent of
the corporate stock whether common or preferred, if the Lorrower is a corporation, or, a change of more
than ten percent of the ownership of the beneficial interestlin a land trust, if the borrower is a land trust.
The meaning of this provision is that there shall be an accelerztior of the obligation as set forth in the
Security Instrument in the event of any change in ownership, ligwever said ownership is held, and
whether or not said change is legal, equitable, or otherwise, whether it#'sc directly or indirectly, of the
premises covered hereby without the consent of the mortgagee.

By signing ﬂﬁs, Borrower agrees to all of the above.

. . (Seal
ERANK P. MANGAN Y BORRGPYER) e

= p AN en) BT I A W (sealls
KATHLEEN M. MANGAN {(BORROWER)

T 29TRGAIS
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ADDENDUMETAELLQJ?@)LR&%P MENT RIDER

(Fixed Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is made this
, 19 .BS8. and is incorporated inta and shall be deemed to amend and supplement the

Adjustable Rate Rudcr or Gradumcd Payment Rider (the "Rider™) to the Mortgage, Deed of Trust or Security Deed
(the “Sccurily Instrument™), cach dated the same date as this Addendum and given by the uadersigned {(the “Bor-
rower™) to secure Borrower's Adjustable Rate Note or Gradunted Payment Note, with Addendum To Adjusinble

Rate/Graduated Payment Note, to . Hitsdale Federal Savings.and. lean Association
(the *Lender™)

and dated the same date as this Addendum (the “Note™), cavering the praperty described in the Security Instrument and

located at:

915 MANCHESTER WESTCHESTER IL 60153-2718
lepcrl} Addrcss]

ADDITIONAY. COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument and the
Rider, Borroviesznd Lender further covenant and agree as follows:

A. FIXED INTELEST RATE OPTION

The Note provid<s [ur the Borrower's option 10 convert from an adjustable interest rate o a fixed interest rale, as
follows: ]

1. Option to Convert to F.ied Rate

1 have a Conversian Oplion wiiich [ can exercise unless | am in default or this Section Al or Section A3 below wil}
not permit me to do'so. The “Convrision Option” is rmy option to convert the interest rate I am required to pay by the

Note from an adjustable rate to a \ixod'cate,
The conversion can only take place op.the third, fourth or fifth Change Date. Each Change Date on which my

interest rate can convert from an adjustale rete to a fixed rate atso is called a “Conversion Date.™ 1 can convert my
interest rate only on one of these three Conversion Dates.

If I waat to exercise the Conversion Optiar, T-must first meet certain condilions, Those conditions are that: (a) |
must give the Note Holder notice that | am daing 0 at least 15 days before the next Conversion Date; {(b) on the
Conversion Dale, | am not in default under the Notc'cr the Sceurity instrument; {c) by the Conversion Date, | must pay
the Note Holder o conversion fee cqual to one percc.m £1.0%) of the unpaid principal | am expected to owe on that
Conversion Date plus U.S. 5... .+ {\1) by the Conversion Datc, if an appraisal report is required by

Section A3 below, the Note Holder has reccwed lhc reporl ard Lhave paid the appraisal fee and any amount necessary to
reduce unpasd“prmcrpal and (¢) 1 must sign and give the Not<'Holder any documents the Note Holder requires to effieet
the conversion,

2. Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Morigage Association's required net yield for 30-
year, fixed rate mortgages covered by 60-day mandatory delivery commitmeriis in effect as of the date 45 days before the
Conversion Date, plur. five-eighths of one percent (0.625%). If this required net yield is not available, the Note Holder
will determine my interést rate by using a comparable figure.

3. Reduction of Principal Balance Before Conversion; Appraisal

If the unpaid principal 1 am expected to owe on the Conversion Date will be greater than the original principal
amount of my loan, the Note Holder may require an uppraisal report on the value of (he property deseribed in the
Sccurity Instrument., The appraisal report must be prepared by a qualified appraiser chosza by the Note Holder. 1 will

pay the Note Ho!dcr a reasonable Tee for this appraisal report.
The unpald principal | am expected to owe on the Conversion Date could be an amount giesier than 95% of the

appraisal reéport's stated value of the property securing my loan. [f so, I cannot exercise the Comemrn Option unless [
pay the Note Holder an amount sufficient to reduce my unpaid principal to an amount equal to 95% c. e stated vnlue of
the property.

4, Determinaiion of New Payment Amount

If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would bcsufﬁc:enl to repay the unpaid principal I am expected to owe on the Conversion Date in full on the matunly
date at my new. fixed mteresl rate in substantially equal payments. The result of this calculation will be the new drount
of my momh!y payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new amount @&

as my monthly payment until the maturity dale. o ‘

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
if Borrower exercises the Conversion Oplion under the Mote as stated in Section A of this Addendum To Adjuszable
Rate/Graduated Paymenl Rider, the amendment to Uniform Covenant 17 of the Sccurity Instrument contained in the fN
Rider shal cease to be in effect, and the provisions of Unifarm Covenant |7 of the Security Instrumént shall insicad-be in = &
cffect, as Tollows: Foo
Transfer of the Property or a Beneficial Interest in Borrower. {lall or any part of the Properly orany interest in it uzc\i '
sold or transfcrrcd {orifa Jbeneficial interest in Borrower is sold or transferred and Borrower is not a natural pcrsonx o
w:thoul Lcnder s pn r:ltcn cgnscm, Lendcr .may,.at ils opuon. ruqu:rc immediale payment i m full of all sums secure
by this Securlt) lnstrumenl YHowever, this option shall riot be cxercised by Lender if exercise is proh:blted by federal Iaw:

as.of lhe da1e of this: Sccumy Instrument.

FIXED BATE DPTION ADDENDUM (SECURITY NS TRUMENT)-1 Year. Treasury tndax—quie Famnly—annle Mae Unnorm Inmmnaal
: ‘Form.3109 11/84
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