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e eSS e MORTGAGE 86258188

TH1S INDENTURE; made this —-: 6thm—=———~day of June==----—--19 86 , between

" Dennis J. Marino & Patricia M. Marino, His Wife

. Mo'rtga:gdr, ‘and

'C’eﬁT;L"u'é't bei:gége Corporétidn

a corporatlon orgamzed and existing under'the laws of the State of California -
Mortgagee.

WITNESSE’I‘H Tliut whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
prommsory note exec! Atei and delivered by, the Mortgagor in favor of the Mortgagee; and. bearmg even date
herewith, in the princiga) sim of ‘SEVENTY SEVEN THOUSAND SEVEN HUNDRED FIFTY DOLLARS AND NO CENTS-
Dollays (5. 77,750.0G. ~* :ayable with interest at the rate of nine % per centum ( g, %)
per annum on the -unpaid Hal ance until pald and mads payable to the. order of the Mortgagee at its office in

350 SW 12th. Avey Deewfield Luh, F1 » or at such other place as the holder may designate in writing, and
delwered or malled to the Mort.zsgo the said prmc1pal and interest being payable in monthly mstallments of

SIX HUNDRED FIFTY THREE' DOLLARS S 76/100 - Dollars ($. 53.76 ) beginning on the first day of
,‘and cc nt nzing on the first day of each month thereafter until the note is fully

) ﬁu except that the 'ﬁnal payment of pv mupal and interest, if not soconer paid, shall be due and payable on the
ﬁrst day of Ju]_y 2 T s 2016

Now THEREFORE. the said Mortgagor, or the better securing of the payment of said principal sum of
money and interest and the performance of the covenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT. unto the Mortgagec, cs successors or assigns, the fo]luwmg described real estate
situate, lying, and being in the county of . Coolk : and the
Stata of Illincus, to’ th.

LOT 12 IN BLDCK .56 IN HOFFMAN ESTATES NUMGTFR 4, BEING A SUBDIVISION OF THAT. PAR'I‘

.. OF, THE-‘SOUTH WEST 1/4 OF . SECTION i5, TOWNS}.IK 41 NORTH, RANGE 10,7 EAST OF THE..

THIRD:; RIN IPAL MERIDIAN ACCORDING TD ,THE PLA TBEREOF RECORDED APRIL S 1957,

T 16870207, IN THE OFFICE OF THE RECuRTET‘ OF DEEDS, IN COOK. COUNTY,

_ILLn'ab:s.;

' 07-15-330-° w%“‘ oo

o _ /" DEPT-01 RECORDING' © $13.35
”dli ]'g o | 86"‘258168 7 $2222¢ TRAN 024710 wzysa 14135300
Aot e $B w25 -23SS 188
v ~ ‘NSTRUMENT WAS PREPARED BY: e BPK CDUNTY RE{BRDER '

: CENTRUST MORTGAGD CORPORATION
955G NORTH ‘PLUM” GROVE ROAD
' SCHAUIBURG, ILLINOIS 60915~

Shoqu the Veterans Administration ‘fail to-issue its guaranty of the loan secured by this Mortgage undc. “ae prmnsmns o0
of the Servi n’ ; dJustment Act of 1944, as amended, within 180 days from the date the loan weuid normally
:nty, the owner of sald N ote may at'its’ optxon, declare ail sums secured by this Trust im- .

'MOGETHER with all and aingular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and Dl‘OﬁtS thereof; and all fixtures now or hereafter attached to or used in connection with
the’ prem:ses “herain-deséribed and i addition thereto the following descr:bed household apphances, which:are,
and- ahall be deemed to be fixtures and a part of the'realty, andarea portion of the secl.rxty “for the mdebtedness

herem mentmned' e
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"Ihe Grantor fuTther covenants that should VA fail or refuse tg issue ;t:hgusagizzge_
of the loan seoured by this security instrument under thetprgv:é{s)i}onsfothe ;oan Tiee,
| 15 L i d, in the amount of 2. of .

wen's Re-adjustment Act of 1944, as amended, in S O O e 10an would moTm-

SrCEAM k 5 180 days .
or $27,500.00, whichever is less, within ®.t ite option declare
“becoine for such guaranty, the grantee herein mey &t 1ts op
ally become ellgible > r:a.ment tamedintely due and payable."

211 sums.secured, by the Security Inst

. To HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
- Mortgagee, its succeasors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of illinois, which said rights

and benefits the a7 Mortgagor does hereby expressly release and waive.
AND SAID MORT2AGOR covenants and agrees:

-To l;eeﬁ said premises in good repair, and not to do, or permit to be done, upon said premises, anything that -
may impair the value therr.of, or of the security intended to be effected by virtue of this instrument ; not to suffer -

any lien of meéchanics mer. 9’ material men to attach to said premises; to pay to the Mortgagee, as hereinafter;
provided, until said note is friiy paid; (1) a sum sufficient to pay all taxes and assessments on said premises, or’

any tax or assesament that ma’ bz Jevied by authority of the State of Illinois, or of the county, town, village, or

city in which the said land is sit"*uce, upon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
clent to keep all buildinga that may #{ uny time be on said premises, during the continuance of gaid indebtedness,
insured for the benefit of the Mortg~gso in such type or types of hazard insurance, and in such amounts, aa

may be required by the Mortgagee.

In case of the refusal or neglect of tie Martgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or assss-ments on said premises, or to keep said premises in good repair,
the Mortgagee may pay such.taxes, assessments| ard insurance premiums, when due, snd may make such repairs
to the property herein morigaged as may reasonsiiy be deemed necessary for the proper preservation thereof,
and any moneys 8o paid or expended shall become souuch additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the principal indebtedness, shall beé payable thirty (30) days after
demand and shall be paid out of proceeds of the sale ol tlie mortgaged premises, if not otherwise paid by the
Mortgagor, _

Upon the request of the Mortgagee the Mortgagor shall eriecate and deliver a supplemental note or notes
for the sum or sums advanced by the Morigagee for the alteratior, raodernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against the ssmie and for any other purpose suthorized
hereunder. Said note or notes shall be secured hereby on a parity with and as fuily as if the advance evidenced
thereby were included in the note first described above. Said supplemeatal rote or notes shall bear interest at
the rate provided for in the principal indebtedness and shali be payable 1 sporoximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. Falirz to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) duys after demand by the creditor.
In no event shall the maturity extend beyond the ultimate maturity of the note 1l st deseribed above.

1t iB expressly provided, however {all other provisions of this mortgage to the contrexy notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, o/ reniove any tax, asseas-
ment, or tax lien upon or against the premises described herein or any part thereof-<¢ <he improvements
situated thereon, 8o long as the Mortgagor shall, in good faith, contest the same or the vajidity. thereof by
appropriate legal proceedings brought in a court of competent juriadiction, which shall opers’e to prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said pren:is s or any part

thereof to satiafy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privileg'eiiws;reserved to prepay at any time, without premium or fee, the entire indebtedness or any part

thereof not less than. the amount of one installment, or one hundred dollars ($100.00), whichever is less.

Prepayment in full shall be credited on the date received, Partial prepayment, other than on an installment due
date, need not be credited until the next following installment due date or thirty days after such prepayment,

whichever is earlier, *
Together with, and in eddition to, the monthly payments of principal and interest payable under the terms

of the note :secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter Stated, on'the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes

and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of .
which the Mortgagor is notified) less all sums already paid therefor divided by the 'h'\fmb_er of

‘months to eIaPse before one month prior to the date when such ground rents, premiums, taxes and
assesaments will become delinquent; such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and assessments.

88185298
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