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ARG if"—IHUMkNE WAS PREPARED By N

vae . LAUF’A NEUWALD .

_______, leer:ywi!e Federa! Savings and Loan Assoccatfon
354 NORTH MILWAUKEE AVENUE .
LIBERTYVILLE, ILLINQIS 60048

[Space Abave This Line For Recording Data} -

, Loan # 0110068579
MORTGAGE

: '. June 20 -
Instrument” TVEILOML coreioe e epsetsisssasktntssitasesasssesenrassraressrosssarsnonseasnn ,
PAULA A DEPPONG,. HIS WIFE )
. (“Borrower") This Secunty Instrument is ZIVEN L0 vevereserioerssserenss TP
Liby Lle, Tedexal. .Sa.vinga B0 TOAT ARt s e cenenensy Which'is orgamzed and existing
under thclawsof ...... nb’,«. U‘nﬂ-.t:ﬁd. Stax:‘e.a RE. Amex.i.% ,andwhoseaddress is

...). This dcbt is ev1denccd by Borrower's note
dated the same date as this Secw ity Instrumem (“Note" whnch prowdes for monthly payments, with ‘the full debt, if not
paid earher. due. and payable on. o TALY, s L AR Veeresitranseases This Security Instrument
secures to Lender: a); the repaymel Lt clthe dcbt ev1denccd by the Note, with interest, and all renewals, extensions and
modifications; [(b) the, payment of all. otker sums, with interest, advanced under paragraph 7, to protect the security of this
Security, Instru ent; and (¢) the perf orman.e o Borrower's covenants and agreements under this Security Instrument and
the Note. Far this purposc Borrower does hercoy mortgage, grant and convey to Lender the followmg described property
located m.‘.,.., ................................................................................ SOOI UTUUORIOI - ¢ 2 ) . SL County, Illinois:

LOT 3208 IN ELK GROVE ' VILLAGE SEu 10N 10, BEING A SUBDIVISION IN SEC‘I‘ION 29, 29, 32
AND.- 33; TOWNSHIP: 41 NORT}I, RANGE .11 FAST OF THE THIRD PRINCILPAL - HERIDIAN, IN COCK-

COUNTY., - ILLINOIS .~
PIN# * 0B-325208-018 m C

whlch'hasthe address of............' ............. 42. .AVO.N ROAD.

{Street] : " © [City]

Illmms IR 11 11+ 7 SRS (“Property Address");
) {Zip Codc]

TOGETHER WITH all the lmprovements now or hereal'ter erected on.the, properly, ‘and all easemcnts, nghts,
appurtenances,,rents, royalties,. mineral, cil and gas, rights and profits,. water.rights and stock. and. all. fixtures now: or
hereafier.a part of the. property: All rcplacemen!s and additions shall alsobe covered by this Secunty lnstrument Allof the
foregoing is rel‘erred to in this Security Instrument as the *'Property.’

) BORROWER COVE’NANTS that’ Borrowcr is lnwf‘ully seised of the estate’ hcrcby conveyed and has the right to
miortgage, grnnl nnd convey the Property and that the Propcny is unencumbered, except for. encumbrances of record. -
"Batrawer, warrants and w:ll ‘deflend genernlly the title to the Property against all claims and dcmande. subject to ony
encumbrnnces of' rm.ord

. THIS SECUR!TY INSTRUMENT combmes uniform. covenants, for nauonal use and non—uml’orm covenants wuh
hmlled variations by Junsdlcuon to constitute a uniform secunty instrument covcnng rcal property. .

T

ILLINOISL“stngia Family—FNMA / FHLMC umrom INSTRUMENT ' _ Form 3014 12/83
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1., Payment of Principal and Interest; Prcpayment and Late Charges, orrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note.

.. -2, Fundsfor Taxes.and Insurance. Subject to applicable law.orto a writlen waiver by Lender, Borrower shull pay
to Lender:on the day. monthly payments are due under the Nate; until the Note is paid in full, a sum (*Funds')equal to
one-twelfth ‘of: (a) yearly taxes and-assessments. which may attain priority over this Security Instrument; (b) yearly
leasehold payments.or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) vearly
mortgage insurance premiums;if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonablé estimates of future escrow items, : ‘ .

The Funds shall be hield in-an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency. (including Lender if Lender is.such an-institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or.verifying the escrow items, unless
Lender.pays: Borrower interest on.the:Funds and applicable law permits Lender to. make such-a charge.. Borrower and
Lender may agree in writing that interest-shall be paid on the Funds. Unless an agreement-is.made or applicable law
requires interest-to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for.which each debit to the Funds was made. The Funds are pledged ns additional security for the sums secured by
this Security Instrument, - : : ‘

*+ If the ‘amoiint'of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required-to pay the escrow items when due, the excess shall be,
at Borrower's option; either promptly repaid to-Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuirds held by Lender.is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesiary. 1o make up-the deficiency in one or more payments as required by Lender. B :

.Upon payrent:in full of all. sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by, Yender, If under paragraph 19 the Property is sold or acquired by Lender, Lendcr shall apply, no Iater
than immediately prigric.the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as & credif aes/pst the sums secured by this Security Instrument,

3. Application of £xyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be a7pli=d: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to-amounts payablZ wider paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. PRorrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property’ which may attain priority Gver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay.these-obligations in«b manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time.directly, to.the person ower.nayment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this-paragraph. If Borrower makes these payments directly, Borrawer shall promptly furnish to Lender
receipts evidencing the payments. o

Borrower shall promptly discharge any!lie:s which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sécuresd by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the Jien by, or defends agsinst enforcement o <p< lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement.of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement:satisfactory to Lender subordinating the lien 1¢ this Security Instrument. If Lender determines that any part of
the Property is subject.to.a lien: which may.attain prioritv over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 days
of the giving of notice..

-5, ;Hagard Insurance, Borrower shall keep the improveriiesits now existing or hereafier erected an the Property
insured against loss by fire, hazards included within the term “extender ¢riverage” and any other hazards for which Lender
requires:insurance:: This insurance shall be maintained in the amouts and for the periods:that: Lender requires.. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.. _ .

All insurance policies and renewals shall be acceptabie to Lender ai.d shell include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; Pcorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower ¢ ha!l aive prompt notice to the insurance
carrier and Lender. Lender may, make proof.of loss if rot made promptly by Borrower. .

. . Unless Lender.and Borrower otherwise agree in writing, insurance proceeds shzul oe applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sucurity is not lessened. If the
restoration Qr repair.is not economically feasible or Lender’s security would be lessened, tte insurance proceeds shall be
applied to the sums secured by. this Security Instrument, whether or not then due, with any c«ces; paid to Borrower. If
Borrower, abandons.the Property, or does not answer. Within 30 days.a notice from Lender that thi iusurance carrier has
offered 1o settle a claim; then Lender may collect the insurance proceeds. Lender may use the proceds ‘o.repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dey neriod will begin
when the notice is'given.. ... . . L . ,

.. Uniless Lender and Borrower otherwise agree in writing, any application of proceeds to principal siiza! r ot extend or
postpone the due.date of the monthly paymentisreferred.to in paragraphs | and 2 or change the amount of ti.z payments. If
under paragraph’ 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage t6 the Property priof to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition. '
- ‘6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy; damage or substantially
change Lhe Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leasehold,
Barrower shall comply: with the provisions of the lease, and if Borrower ecquires fee titie to the Property, the leasehold and
fee title shall not merge unless Lender ngrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails .to perform the
covenants and agreements.contained in this Security Instrument, or there is a legal proceeding that may significantly affect

- Lender’s tighits ‘in’ the Property (such as a proceeding in bankruptey, probate, for condemnation: or toenforce laws.or.

regulations), then Lender may-do and pay for whatever is necessary to protect the value of the Property and Lender’s rights

in the Property. Lender's actions may include paying any sums secured by a lien which-has priority over this Security

Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs; Although
Lender may take action under this paragraph 7, Lender does not have to doso. . . :

. Any amouints disbursed by Lender under this,paragraph 7 shall become additional debt of Borrower secured by this

i ns . Uniless Borrower.and Lender agfee to other terms of payment; these dmounts shall bear interest from

ment-at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment. "
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