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MORTGAGE

" - June ‘17, 1986
THIS M RTGAGE s 1
o cﬁ"ﬁ'fﬁﬁﬁﬁﬁﬁis'ﬁﬁﬁ PINAL LOTGHLIN,,. husband. & wife..

. "Borrower") This Securuy Instrument isgiven to ...
. .. which is organized and existing

1 39 y ‘r.;lllln%;at R - and whose address is . I.
01? AR RELNER m.o.n. .5 inais, « ender")
Borrowcr owes Léende: l‘v r*nctpa] sumof .SEYENTY. SgXSTlﬁngsigND JSIX. HUNDRED -—QO/ .
yai .Dollars (U.S. §... [° .). This debt is evidénced by Borrower 'S noic

hls Se curi y lnstrument (""Note™), whlch prowdes for monlhly payments, with the full debt, if not

arlier, dueand PAYADIE 0Nt wu. v LAY, A8 2040 e This Security Instrument

Y )thc repavr ent of‘ thc debt evidenced by the Note, with interest, and all- renewals, extensions; and
modifications;’ b)-thL pnymem of all clnor sums, with'interest, advanced under paragraph 7 1o protect the security of Lhis
Secunty'lns' rument;and: {ey'the ‘perfos~arce of Borrower's covenants and agreements nder this-Security Instrument and

the Note | 1 Borrowcr dous’ hcr‘-‘wy mongage. grant and-convey to Lend 'rthe foliowmg descnbcd property-
: y O samren -‘--l---.nnn-v..o‘..---.a

]ocated [ .. County, Hlinois:

Lét 5 in McDonnell's R».a".‘bdxvmlon of the West 1/2 of Lot |

and All of Lots # and 5 'in Block 9 in Frederick. H. ‘Bartlett's
- Oketo Flields, being a Subifivision in the West 1/2 of the-

Northeast '1/4 of Section 36, Township 38 North, Range 12, East -
oot the Third-Principal MerLdJ*n in Cook County, lllinois

,-._PIN' 18736 Pelnfenlliln Ll (7)

h-vlq B’

whlch has thc address ol' ......... 23
[Sheet] ) lC"YJ

1““‘0'q 60455 reemsnseeonen (CProperty” Address™);
lZln Codv]

TOGm HER WlTH all the |mprnvemcnls now or hcrulﬁer crecied on lht. prupc.rty. and all eascmems, nghts.
appurlenanccs. renis,. royalues, mineral, oil and gas.rights and. proﬁls, “uter rights and stock and. ail fixtures now.or
hercal‘teraparl of‘the property. All' replacemenis-and-additions shall also be covered by thns Security Instrument. All oFlhe

. foregoing lsref‘errcdlom thlsSccur:tylnstrumcmasthe “Property.” o
i JANTS thuat Borrower is la“fully seised of theé estate hereby' conveyed and has the nght to
F 1he Properiy and that the Property is unencumbered, except for encumbrances of record.
will"defend gcnerally thi title to the Property against all etaims ‘and demands. subject 1o any

©

THJS S{:C‘hR[T ]VSTRUME:\'I combines umform covenants_for.national - use: and: non uml‘orm ccwcnanls wuh
hmm.d sarlahons b) Junsdlcnon to constitulea uniform sccur;ly instrument covering real propcrty

ILLINDIS—Smg:e Famlly-FNMAlFHl.MG UNIFORM INSTRUMENT Form 3014 12783

, REDRDER FHOM LLIANA FINANCIAL, ING
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UN!FOR'M COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt-evidenced by the Note and any prepayment and iate charges due under the Note.

2. Fnnds for Taxes snd Insurance. . Subject.to applicable law or to a-written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (1) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
{easehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These ilems are called “escrow itemns.” Lender may estimate the Funds due on the

basis of current datn and reasonable estimntes of future eserow ilems.
The Funds'shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds io pay the escrow items.
Lender may not-charge'for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrowet interest on.the: Funds and applicable law permits Lender to make such a charge. Borrower 'and
Lender may, agree in. writing that interest shall be paid on the Funds..Unless an agreement is. made or applicable law
requires-interest.ta be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge; an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for: which'each debit ta the Funds was madé; The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower!s:ordon, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amountof the'r s held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary *u make upthe deficiency in one or more payments as required by Lender.

Upon paymeat 'n full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrawer
any Funds held by Lzid 2, If under paragraph 12 the Property is sold or acquired by Lender, Lender shall apply, no tater
than immediately, prizi to the sale of the. Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againat the sums secured by this Security Instrument,

3.. Application of Favmerts. . Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applier: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to'amounts payable i’nder paragraph 2; fourth, to interest due; and last, 1o principal due.

4. . Charges; Liens,. Borrowe:shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property - which”may  attain priority or'e7 this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in *ae manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them-on time directly to the person. owed payment. Barrower shall promptly furnish to Lender all notices of amounts
to be paid.under. this paragraph. If Borrowvr makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencihg the payments. ‘ ’

Borrower shall promptly discharge any 1icr'which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the puyment of the obligation seevrzd by the lien in nmanner acceptable to Lender; (b) contests in good
faith the lien by, or defends agninst enforcement of thie hien in, fegal proceedings whiclt in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pasi uf the Propenty; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tc this'Security Instrument. If Lender determines that any part of
the Property. is subject. to.d lien which may attain prierity-o:er this Security Instrument, Lender may give Borrower a
notice identifying the lien. Barrower shall satisfy the lien or take/0%ie or more of the actions set farth above within 10 days
of the giving ofnioticel” " : ) o C e ‘

5. Hazard Insurdnce.

v Borrower shall keep the imprcvemr.xté naw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendes coverage’ and any other hazards for which Lender
requirés-insurance. ‘This.insurance shall:be maintained in.the amounts/ard for the periods that Lender requires. The

insurance:carrier providing thé insurance shall be chosen by Borrowe: subject-to Lender's approval which shall not be

unreasonably withheld. _ ‘ : _ ) ) o ‘ ‘ _

" All insurafice policies and renewals shall be acceptable to Lender and.chzli include a standard mortgage clause.
Lender shall hzve the right to hold the policies and renewals. If Lender requires,’Porvower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event af loss, Borrower shieli 2ive prompt notice to the insurance
carrier and Lendér, Lender may make proof of loss if ot made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proeeeds shall he applied to restoration or repair

of the Property damaged, if the restoration or repuir is economiically feasible and Lender's security is not lessened. 1f the
restaration’ or, refiair is .not-economically feasible or Lender's security would be lessened, Ilic insti=ance proceeds shall be
applied to the sums seciired by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower nbandons the Property, or does not answer. within 30 days a noticé from Lender that the'ivsurance carrier has
offered 1o settlé a ¢luim; then Lender may collect the insurnnce proceeds. Lender may use the proceeds 10 rzpair or restore
the Property or to-pay sums secured by this Securily Instrument, whether or not then due. The 30-Cav period will begin
whenthe notice is given. ..~ . .

.. Unless Lender .and Borrower otherwisce agree in writing, any application of proceeds to principul shal” act extend or
postpone the,due date of the monthly payments referred 0 in paragraphs 1 and 2 or'change-the amount of the-payments. If
under paragraph 19'the Property.is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage tc the Property'prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisilion. ‘

6. Preservation and Maintenance of Property; Leaseholds. . Borrower shall not destroy, damage or su bstantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall'not mérge unléss Lender agrees to the merger in wriling. - : :

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fajls 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the’ Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may.include paying any sums secured by a lien which has priority over this Security
Instrument; appearing in couft, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragrapk 7, Lender does nos have to doso. )

_Any amounts disbiirsed by, Lender, under this paragraph 7 shall: become additional debt of Borrower secured by this
Security Instrumeni. Uniess Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from
the date of disbirsement at' the Note rate and shall be payable, with interest, upon notice irom Lender to Borrower

requesting payment.”
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