N UNOFFICIAL SGORY 6 vt wes s

Ry

0-53892

ki

%
e

FMLB6000431

70 53 292

KARL W KROUT
{Name)
MORTGAGE CHICAGO RIDGE, IL 60415
(Address)
86259150
THIS MORTGAGE is made this -----—--—-‘t 7TH day of JUNE, 1986 between the Mortgagor,

LELAND C BOLDEN AND JETTA V BOLDEN, WIS WIFE

thersin “Borrower"), and the Mortgagee, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA

a corporation ormanizd snd existing under the laws of the United States of America, whosa address is

53 fp‘gxi F?EEJE ?NIHF&OIS 60461 {herein “Lender"}.
FIFTY I AR RN S B PRug Lot e el o e 1086 ~mrenm-smnoe-
{herein “Note'’),

Dollars, which indebtedness is r.idrsced by Borrower's note dated
provided for monthly installmen’s ¢f principat and interest, with the balance of the indebtedness, if not sooner paid, due and

payableon  JyLy 1ST, 2014

TO SECURE to Lender {a) thoenuyment of the indebtedness evidanced by the Note, with interest thereon, the pay-
ment of all other sums, with interest theraon, »-vanced in accordance herewith to protect the security of this Mortgage, and
the performance of the covenants and agreemr nts \f Borrower herein contained, and (b) the repayment of sny future advances,

with interest thereon, made to Borrower by ..ender pursuant to paragraph 21 hereof (herein ‘‘Future Advances’}, Borrower
does hereby mortgage, grant and convey to Lenoe’ the following descri property located in the

Seor”! ILE?%IS

LOT 45 (EXCEPT THE NORTHEASTERLY 75 FEFT THEREOF) IN FRANK DELUGACH'S
WALNUT WOODS, A SUBDIVISION OF THE SOUYYWFST 1/4 OF THE SOQUTHEAST 1/4 AND
THE SOUTH 10 ACRES OF THE NORTHWEST 1/4 OF /(ME SOUTHEAST 1/4 OF SECTION 11,
TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THiPL PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.** ™"

::‘“}“.!:.(]l..']\i: I'_ILLINDiS
! B .CURD

U FUR R

1586 JN 25 AN 10 50 58259450
. @
PROPERTY ODRESS: {0182 S9UTY ErAYRfcs S
N
&L
which has the sddress of X 10149 SOUTH ELEANOR PALOS ﬂ.LS -?1
(Street) City) )
ILLINDIS;. 60465 {herein ‘Property Address”’);

{State and Zip Code)

TOGETHER with ail the improvements now or hereafter erected on the property, and all eassments, rights, appurte-
nances, rents, royalties, mineral, oit and gas rights and profits, water, water rights, and water stock, and all fixtures now or here-
after attached to the property, sll of which, including raplacements and additions thereto, shall be desmed tc be and remain a

rt of the property covered bJ this Mortgage; and all of the forogolng. together with said property {or the ieasehoid estate
4 this Mortgage is on a leasshold) are herein referred to as the “Property”.

Borrowsr covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend nmra.lg the title
to the Property against all claims and demands subject to any declarations, easements or restrictions listed In a edule of
exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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this Morigage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures alt
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender’s remedies as provided in parsgraph 18 hereof, including, but not limited to, reasonable attorney’s foes; and
(3) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect ay if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to coltect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicinl sale, Lender, in person, by agent or by judicially sppointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collaction of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable
atiorney's fees, and then to the sump secured by this Mortgage. Lender and the receiver shall be liable to account only for
those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at T.ender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
cvidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness serured by this Morigage, not including sums avaﬁﬁ(&in accordance herewith to protect the securi'y of this
Mortgage, ex7<ud 'he original amount of the Note plus US §. .. NUIBE. .. ... .. Ceieriaean

22. Releans. 'pon payment of all sums secured by this Moﬂgu?e. Lender shall release thisiMortgage.

Borrower shall par/ &l costs of recordation, if any, and any release In effect at that time.
23. Waiver ¢ Foraestead. Borrower hereby waives all right of homestead exemption in the Propety.

IN WITNESS WHER.W!, Borrower has executed this Morigage.

.+ e. v+ personally known to me (o be the same person(s) whose name(s). .. ARE . ...

D R e e A L)

subscribed to the foregoing instrument, appeared beforc me this Zay in person, and acknowledged that. .. The Y..

signed and delivered the said instrument as free ana voluriary act, for the uses and purposes therein

set forth,

Given under my hand and officia} se;ldhis ..... 1778~
My Commission expires: é /7] /:7

{Space Below This Ling Reserved For Lender and R
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1. Payment of Principal and Inferest.  Horrower shall promptly puy when due the principal of and interest on the
indebtedness evidenced by the Nuote, prepayment and late charges as provided in the Note, and the principal of and interest
on any Fulure Advances secured by thin Morigage

2. Funds for Taxes and Insurance. Subject 1o applicable law orF o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installmenis of principal and interest are payable under the Note, until the Note is paid in fuli,
a sum (herein “Funds") equal to one-twelfth of the yearly tnves and assessments which may attain priority over this
Mortgage, and ground rents on the Property. if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installmenis for morigage insurance, if any, all as reasonably estimated initinlly and from
time to time by Lender on the basis of assessments and bills and reasonnble estimates thereof.

The Funds shal! be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay said laxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lendcr puys Borrower intcrest on the Funds and applicable law
permils Lender 1o make such a charge. Borrower and Lender may agrce in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required 'o pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Vunds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Tunds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Letder, together with the fwure monthly instadllments of Funds payvable ptior 10
the due dates of taxes, assessments, insurance premiums and ground rems, shall exceed the amount required to pay said taxes,
assessments, insscance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either
promptly repsi! tt Borrower or cradited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender snzil not be sufficient to pay taxes. assessments, insurance premiums and ground rents as they fall due,
Borrower shall pry 1~-Uender any amount necessary to make up the deficiency within 30 days from the date notice is rnailed
by Lender to Borrower requesting payment thereof.

Upon payment »» (wl of all sums secured by this Morigage, Vender shall promptly refund 1o Borrower any Funds
held by Lender. If uiast 7acagraph 18 hereof the Property is sold or the Property is otherwise acqitired by Lender, Lender
shall apply, no later than in:madiately prior to the saic of the Property or iis acquisition by l.ender, any Funds heid by
Lender at the time of applicr.dor. as a credit against the sums secured by this Mortgage.

3. Application of Paymenats, TUnless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 k=:cof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to inrérust payable on the Note, then 1o the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay =l taxes, assessments and other charges. fines and impositions atiributable to
the Property which may attain a priority ovir th's Morigage, and leaschald payments or ground rents, if any. in the manner
provided under paragraph 2 hereof or, if noX paid in such manner. by Borrower making payment, when due, directly to the
pavee thereof. Borrower shall promptly furnisl to Lender all nolices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish 1o Lender receipts evidencing such payments.
Barrower shall promptly discharge any lien whiclh. fas priarity over this Maortgage: pravided, that Borrower shall not be
required to discharge nny such licn so fong as Borrovcr shall agree in writing 10 the payment of the obligation secured by
such lien in a manner acceptabic to Lender, or sha!l in good Taith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcemant oo the hien or forfeiture of the Property or any part thereof.

4. Hazard Insurance, Borrower shall keep the improvangnis now existing or hercafter erccted on the Property insured
against loss by fire, hazards included within the term “extendod Coverage”, snd such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the svans secured by this Morigage.

The insurance carrier providing the insurance shall be chosen by/Blrrower subject to approval by Lender: provided.
that such approval shall not be unreasonably withheld.  All premivmsCor insurance policies shall be paid in the maoner
provided under putagraph 2 hereaf or, if cot paid in such manner, by Rolzawer making payment, when due, directly to the
INSUrANCE CAarrier.

All insurance policies and senewals thereo! <hall be jn Fform aceeptuble ol Lendes and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the rigin #0_hold the policies and renewals thereaof,
and Borrower shall promptly furnisiy to Lerder all renewal notices and all reccipis/of paid premiums, In the event of loss,
Borrower shall give prompt notice t¢ the it . e carrier and Lender. Lender may =in’ie rroof of loss if not made promptly
by Borrower.

Unicss Lender and Borrower ctlerwise agice it writing, insutanee proceeds shall be applied w restoration or repaic of
the Property damaged, provided such restoration or repair s ecenstiically feasible and the Gecurity of this Mortgage is
not thereby impaired. If such restoration or repair is nol economically feusible or if the scourity of this Morlgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with 1) e excess, if any, paid
to Borrower. If the Properly is abandoned by Borrower, or it Borrower fads 1o respond to Lender vitkin 30 days from the
date notice is mailed by Lender 10 Borrower that the insurance carrier offers o seutle a claim for insurarce benefits, Lender
is authorized o collect and apply the insurance proceeds at Lender's option either o restoration or riprir of the Property
or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, amy such application of proceeds to principa! sliall not extend
or postpene the due date of the monthly installments refesred to in paragraphs 1 and 2 hereof or change tile amount of
such installments. Tt under paragraph 18 hereoi the Property is acquired by Lender, all right, title and interest of Borrower
in and 10 any insurance policies and in and to the proveeds thereol resuliing from damage (o the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums securcd by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintchonce of Property; Leuscholds; Condominiums; Planned Unlt Developments. Borrower
shall keep the Property in good repair and shall not commir waste or permit impairment or deteriorstion of the Property
and shall comply with the provisions of any lease if thrs Mortgage v on a feaschold. I this Mortgege is on a unit in a
condominium or a planned unit development, Borcower shall perfuem all of Borrower's obligations under the declasation
or covenants crealing or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. 1f a condominium or planned unit development
rider is executed by Borrower and recorded together with thiv Marlgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the cosenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Security, 1T Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects lender's interest in the Property,
including, but nut limied 1o, eminent domain, insolvencs . vode enforcement. or wrangements or proceedings involving a
bankrupt or decedent. then Lender at Lender's vption upon notce to Borrower, may make such appearances. disburse such
sums snd (ake such action &s s necessary o proteet Lenders wterest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. It Lender required mortgage insurance as a
condition of muking the loan sccured by this Mortguge Borrower shall pay the premiums required to maintain such
ipsurance in effect until such time as the requirenient for such insurance terminates in accordance with Borrower's and
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Lender's written agmmLi‘lJNI F F"I’@'I“Alﬁ: an@lRﬁYge insurance premiums in the
paragraph 2 hercof.

manner provided under
Any smounis disbursed by Lender pursugnt to this paragraph 7, with interest thereon. shall become additional

indehiedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice fram Lender 1o Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time 1o time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense of take
any action hereunder,

8. Inspection. Lender may make or cause 10 be made reasonabic entrics tipon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o Lender's
interest in the Property.

9. Condemnafion. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other 1aking of the Property. or pari thercof, or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid 10 Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Morgage.
with the excess, if any. paid 10 Borrower. In the event of a partial 1aking of the Property, waless Borrower and Lender
otherwise agree in writing. there shall be apptied 1o the sums secared by this Mortgage such proportion of the proceeds
as is equa) 10 that proportion which the amount of the sums secured by this Morigage immediately prior to the date of
t1aking bears 1o the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

If the Properiy is abandoned by Barrower. or if. after notice by | ender 10 Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails 10 respond to Lender within 30 days after the date such notice it
mailed, Lender'is authorized to collect and apply the proceeds. at Lender's option. cither 1o restoration or repair of th
Property or ' thr sums secured by this Morigage.

Uniess Lendr2.and Borrower otherwise agree in writing, any such application of proceeds 1o principal shell not extend
or postpone the duvo date of the monthly instaliments referred to in paragraphs t and 2 hereof or change the amount of
such installments.

10. Borrower Mot 'lelessed. Extension of the time for pavment or modification of amortization of the sums secured
by this Mortgage granied oy Lender to any sucressor in interest of Borrower shall not aperate to reicase. in any manner,
the liability of the originsl Porrower and Borrower's successors in inferest. Lender shall not be required to commence
proceedings against such succeanr or refuse ta extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by Cegion of any demand made by the original Borrower and Borrower's successors in Interest.

11. Forbearance by Len®.. Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the ravinent of taxes or other liens or charges by .ender shall not be a waiver of Lender's
right to accelerate the maturity of the iadebisdness secured by this Morigage.

12. Remedies Cumulative, All remedies drovided in this Mortgage are distinct and cumwlative 10 any other right or
remedy under this Mortgage or afforded hy Jaw or equity. and may he exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joiit ind Several Vishidhty; Captions. The covenants and agreements herein
conlained shall bind, and the rights hereunder sk’ inure to. the Tespective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereol /) covenants and agreements of Borrower shall be joint and seversl.
The captions and headings of the paragraphs of Ja’s Morigage are for convenience only and are nof to be used 10
interpret or define the provisions hercof.

14, Notice. Except for any nolice required under (applicable Iaw to be given in another manner. {3) any notice 10
Borrower provided for in this Morigage shall be given by.mpziting such notice by certified mail addressed 10 Borrower at
the Properly Address or at such other address as Borrower| mry. designate by notice 1o Lender as provided herein. and
{b) any notice to Lender shall be given by certified mail. retarn/receipt requesied. 1o Lender's address stated herein or 1o
such other address as Lender may designate by notice to Borreyer‘as provided herein, Any notice provided for in this
Mortgage shall be deemed 1o have been given {0 Borrower or LenGer aben given in the manner designated herein.

13. Uniform Mortgage; Governing Law: Severability. This form 4f ‘nortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction o constitute n uniform security instrument covering
real property. This Mortgage shall be governed by the Jaw of the jurisdictisinin which the Property is Jocsted. In the
event that any provision or clause of this Mongage or the Note conflicts witn appticable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect withen the conflicting provision, and 10 this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the idzie and of this Morigage at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. 11 a)) nr anv part of the Property or mi inteiest therein is soid or transferred
by Borrower withoui Lender's prior wrilten consent, excluding (a) the creation of a len (1 encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for household appliences, () a transfer by devise,
descent ar by operation of law upon the death of a joint tenant or (d) the grant of any leasehold fater»st of three years or Jess
not containing an option 1o purchase, Lender may. at Lenders option. declare al? the sums secured ov.this Mortgage to be
immediately due ang payable. Lender shall have waived such option to accelerale if. prior 10 the saieor wransfer. Lender
and the person to whom the Property is lo be sold or transferred reach agreement in writing thal tne cradit of such person
is satisfactory to Lender and that the interest payable on the sems secured by this Mortgage shall be al rich rate as Lender
shall requast. If Lender has waived the option to accelerate provided in this paragraph 17, and if Boriawrs's successor in
inierest has executed a written assumption agreement accepied in writing by Lender, Lender shall release Boicawer from all
obligations under this Morigage and the Note.

If Lender exercises such oplion to accelerate. lender shall mail Borrower notice af acceteration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not fess than 30 days from the date the notice is mailed within
whick Borrower may pay the sums declared due. If Borrower fails (o pay such sums prior 10 the expiration of such period,
Lender may. without further notice or demand on Borrower. invake any remedies permitted by paragraph 18 hereof.

Non-UNIFORM CoVENANTS. Borrower and Lender further covenant and agree as foliows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to accelerstion shal! mall notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) » dafe. not less than 30 days from the date the aotice is malled to Borrower, by which such
breach must be cured; and (4) that failure to cure such bresch on or before the date specified in the notice may result in
accelerstion of the sums secured by this Mortgage, foreciosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defavlt or any other defense of Borrower to acceleration and foreclosure, 1F the breach is not cured on
or before the daie specified in the notice, Lender at Lepder's option may declare all of the sums secured by this Morigage to be
immediately due and payable without further demand and may foreclose this Mortgege by judicial proceeding. Lender shall

be entitied to collect In such proceeding all expenses of foreclosure, including, but not limited to, reasonable sttorney's fees,
and costs of documentary evidence, absiracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of rthe sums secured by this Morigage.
Borrower shall have the right (o have any proccedings begun by ender to enforce this Morigage discontinued at any time
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