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ASSIGNMENT OF RENTS AND LEASES

TH1IS ASSIGNMENT made as of this 29% day of Juwa , l98s
by and between ADVENTIST HEALTH RESOURCES, INC. (TAssianor”) and
FIRST BANK OF OAK PARK, an Illinois banking assoc1ation (herein
called the "Assignee"). Office Park of Hinsdale, Inc.
("Company”) is the obligor under certain notes of even date
herewith to Assignee. Assignor, as more fully set forth below
has agreed to execute and deliver this instrument to secure
repayment of the Notes and other obligations of Companv.

WITNESSETH, THAT:

FOR VALUE RECEIVED, Assianor hereby arants, transfers,
assigns and sets over to Assianee all of the right, title and
interest of Assianor (i) in and to all of the rents, 1lssues and
profitn of and from the Premises described in Exhibit A and (ii)
in arld o all leases (herein qgenerally called "Leases"™) now or

hereaftsr existina on all or any part of the Premises.

WITHCUZ LIMITING THE GENERALITY OF THE FOREGOING, IT IS
AGREEC.#Z FOLLOWS:

1) Assiaror hereby qrants, transfers and assigns to
Assianee all of the right, title and interest of Assiagnor in and
to the said Leases -and in and to the riacht to the use and
possession of the Prrowmises, includinag any and all of the rents,
issues, profits, payments and avails now due or which may
hereafter become due unoer and by virtue of any Lease (includina
the Existing Leases) whether written or oral, or any lettina of
or any aareement for th: use or occupancy of any part of the
Premises which may have been heretofore or may be hereafter made
or agreed to between Assigroc or any other present, prior or
subsequent owner of the PIENIS" or any interest therein or
which may be made or agreed t0 by the Assianee, its successors
or assians under the powers herein aranted' and any tenant or
occupant of all or any part of the Premises for the purpose of

securing;

Pavment of the indebtedness evidenced by those
Notes issued notes of even d27e herewith ("the
Notes¥} in the origqinal principil sums of
$575,000 and $700,000, ("the Agieerient") which
Notes were issued pursuant to a Losn Aareement
{"the Agreement”"} between Company anr-’ssignee
and which Notes are secured by Mortgeizs ("the
Mortgage") of even date to Assidgnee uvon-the
Premises and filed with the Cook County
Recorder of Deeds concurrently herewith anga by
Collateral Assianments of the Bepeficial
Interest under certain land trusta ("the ABIZ"

a)

b) rPayment of all other sums with interest thereon
becomina due and pavable to the Assianee herein
and contained in the Notes, Mortaaages, ARIs or

Aqreement.

Performance and discharae of each and every
term, provision, condition, obligation,
covenant and aareement of Assianor herein and

in the Notes, Mortgaqges, or the ABIs.

c)

2) Assignor represents and agrees that it has good riaht
to sell, assian, transfer and set over the same and to arant to
and confer upon the assionee the riahts, interest, powers and/or

authorities herein granted and conferred.

3) Assianor will, from time to time, execute upon request

of the Assigqnee, any and all instruments regquested by the
Assianee to carry this instrument into effect or to accomplish
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any other purposes deemed by the Assianee to be necessary or
appropriate in connection with this Assianment or the Premises,
including, without limitation, specific assionments of anv lease
or aareement relating to the use or occupancy of the Premises or
any part thereof now or hereafter in effect.

4) This Assianment shall in no way operate to restrict or
prevent the Assignee from pursuina any remedy which it now or
hereafter may have bhecause of any present or future breach of
the terms or conditions of the Mortgages, the Notes, ABIs, or

the Aqgreement.

5) The Assiaonee shall not in any way be responsible for
failure to dc any or all of the thinas for which riaghts,
interests, power and/or authority are herein granted it; and the
Assignee shall not be responsible for or liable upon any of the
agreemunts, undertakings or cbligations imposed upon the legsor
under s.id Leases or other agreement with respect to the

Premiser.

6) %o Assianee shall be accountable only for such cash as
it actualiv’ receives under the terms hereof.

71} Failir: of the Assignee to do any of the things or
exercise any of /the rights, interests, powers and/or authorities
hereunder shall not be construed to be a waiver of any of the
riaghts, interests/ »owers or authorities hereby assianed and

aranted to the Assisnee.

8) The Assignee sh=2ll assian this Assianment of Rents and
Leases and anvy and all tiaihts accruing thereunder te any
subsequent assianee and holdzr of the Notes, Mortaages and ABIs
for which this Assianment o -Rents and Leases is aiven-as

additional security.

9) It is understood that-tlhie assianment of said Leases and
of the rents, issues and profite OFf and from the Premises as
effected hereby is an absolute assjanment which is effective as
of the date hereof and, upon demand by Assignee to the Lessee
under any said Leases or to any persci liable for any of the
rents issues, profits and other paymerts of and from the
Premises or any part thereof, such Lesser ur person liable for
any of such rents, issues, payments and profits shall, and is
hereby authorized and directed to, pay to ~=» upon the order of
Assianee, and without inguiry of any nature. '#l) rents then
owing or thereafter accruing, or other payment- required to be
made, under said Leases or any other instrument ox aareement,
oral or written, givina rise to an obligation tc vay rents,
issues, profits or other payments in connection witli the

Premises.

10) So long as there shall exist no defaults by Pssianor in
the payment of any indebtedness secured hereby, or in the
performance of any obligation, covenant or aareement herein or
contained in the Notes, Mortgages, ABIs or Agreement, Assianee
shall not demand from Lessees under said Leases or other persons
liable therefor, any of the rents, issues, pavyments and profits
hereby assigned but shall permit the Assianor to collect, upcon
but not prior to accrual, all such rents, issuves, payments and
profits from the Premises and the said Leases and to retain and
enjoy the same; provided that notwithstandina the provisions of
this Section 10. all Lessees under said Leases and all other
persons liable for rents, 1lssues, payments and profits of and

from the Premises shall comply with any demands for rents made
by Assianee pursuant to the provisions of this Assianment of
Rents and Leases without regard to whether or not the same is
made in compliance with this Section 10.
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11) Upon or at any time after default in the payment of any
indebtedness evidenced by the Note or secured hereby or by the
Mortagage, ABI, and Assianment, or in the performance of any
term, provision, condition, obligation, covenant or agreement
herein or contained in the Notes, Mortoages, or ARIs, and the
expiration of any period of arace, if any, with respect to any
such default as provided for in the Notes, Mortgages, or ABIs
the Assignee may declare all sums secured hereby immediately due
and payable and may, at Assianee's option, without notice,
either in person or by agent with or without brinaina any action
or proceeding, or by a receiver to be appointed by a court,
enter upon, take possession of, and manage and operate the
Premises and each and every part and parcel thereof; and in
connection therewith, in its own name or the name of Assianor,
the Assignee may make, cancel, enforce or modify Leases
{including Existing Leases), fix or modify rents, repair,
maintiiyy and improve the Premises, employ contractors,
subcontractors and workmen in and about the Premises, obtain and
evict ternants, sue for or otherwise collect or reserve any and
all rents, -issues, payments and profits, includina those past
due and vibuid, employ leasina agents, manaaing agents,
attorneys and accountants in connection with the enforcement of
Assignee's riub*s hereunder and pay the reasonable fees and
expenses therenf, and otherwise do and perform any and all acts
and things whici Assignee may deem necessary or appropriate in
and about the Preriisies for the protection thereof or the
enforcement of Assicnee's rights hereunder or under the Notes,
Mortgages, or ABIs; ard any and all amounts expended by Assianee
in connection with tho foreqoina shall constitute so much
additional indebtedness(sz2cured hereby. Assignee shall apply
any monies collected by Assianee, as aforesaid, less costs and
expenses incurred, as afore~aid, upon any indebtedness secured
hereby in such order and manner as Assignee may determine. The
entering upon and takina possdéssion of the Premises, the
collection of rents, issues, pzvments and profits, and exercise
of any of the rights hereinabov( smecified and the application
of collections, as aforesaid, shalil) not cure, waive, modify or
affect any default hereunder or under the Notes, Mortagages, or

ABls.

12) Any tenants or occupants of any_ wart of the Premises
are hereby authorized and directed by Assiapor (and each of
them) to recoanize the claims and demands ~f Assianee hereunder
without investigatina the reason for any acticn_ taken by the
Assignee or the validity or the amount of indebtedness owing to
the Assianee or the existence of any default hereunder or under
the Note or Mortgage or the application to be mace by the
Assignee of any amounts to be paid to the Assiance. - The sole
signature of the Assianee shall be sufficient for {he exercise
of any rights under this Assianment and the sole reccint: of the
Assianee for any sums received shall be a full dischara~ and
release therefor to any such tenant or occupant of the
Premises. Checks for all or any part of the rentals or ciler
payments collected under this Assignment of Rents and Leases
shall be drawn to the exclusive order of the Assianee.

13) The Assianee shall not be obligated to perform or
discharge, nor does it hereby undertake to perform or discharge
any obligation, duty or liability under the said Leases, nor
shall this Assianment operate to place upon Assianee
responsibility for the control, care, management or repair of
the Premises or the carryina out of any of the terms and
conditions of the said Leases; nor shall it operate to make the
Assidnee responeible or liable for any waste committed on the
Premises by a Lessee or any other party, or for any dangerous or
defective condition of the Premises, or for any nealigence in
the management, upkeep, repair or control of the Premises
resulting in loss or injury or death of any tenant, licensee,

invitee, employvee or stranger.
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14) The Assianor shall and dces hereby agaree to indemnify
and to hold Assianee harmless of and from any and all liability,
loss or damage which it may or miaht incur under said Leases or
under or by reason of this Assignment and of and from any and
all claims and demands whatsoever (except claims based on
Asslianee's qross nealigence or wilful misconduct) which may be
asserted against it by reason of any alleded obligations or
undertakinas on its part to perform or discharge any of the
terms, covenants or agreements contained in said Leases. Should
the Assignee incur any such liability, loss or damage under said
Leases or under or by reason of this Assianment, or in the
defense of any such claims or demands, the amount thereof,
including costs, expenses and reascnable attorneys' fees, shall
be secured hereby, and Assignor shall reimburse the Assianee
therefor immediately upon demand, and upon the failure of
Assianor B0 to do the Assianee may declare all sums secured

hereby immediately due and payable.

15) . The Assignee has not received nor been transferred any
securicy Jeposited by any lessee with the lessor under the terms
of the lLzeses and the Assignee assumeg no responsibility or
liability fer any security so deposited, unless and until
Assianor has paid such security deposit to Assignee and Assianee
has receipted for same in writing.

16) Assiaiior will not modify, chanae, alter., supplement.
amend, surrender (r nocept surrender of any said Leases without

Assignee's prior written consent.

17) Assignor has .neot, and will not, accept rent in advance
under any leases or other agreement or lease of all or any part
of the Premises exceptina ¢rlivy monthly rents for current months

which may be paid in advancas

18) Assignor shall cause this Assianment to be served upon
the Lessee under said Leases and, at Assianor's sole cost and
expense, to cause this Assianmen® ¢co be recorded and filed and
re-recorded and re~filed in each aré every public office in
which such filing and recording may he necessary to constitute
record notice of this Assianment and thie terms and provisions

hereof as applicable to the Premises.

19) Upon payment in full of all indobt<dness secured
hereby, this Assianment of Rents and Leases shall be and become
void and of no effect.

20) This Assianment applies to, inures to ths benefit of
and binds all parties hereto, their heirs, leaatees, devises,
administrators, executors, successors and assians. whereever
the term "Assignor" is used herein, such reference shsgll be
deemed to mean each Assignor whose name appears belov nnd their
respective heirs, leaatees, devises, executors, succesrors and
assians, Wherever the term "Assianee" is used herein, zurh term
shall include all successors and assians, includina each ‘and
every from time to time owner and holder of the Note, of the
Assignee named herein who shall have, hold and enjoy all of the
rights, powers and benefits hereby afforded and conferred upon
Assianee as fully and with the same effect as if such successors
and assians of Assianee were herein by name designated as

Assianee.

2l1) Assianor aarees that the Bank's extension of loans to
the Company constitutes qood and valuable consideration to
Assianor and understands that Bank would not extend such loans
to Company without the security granted hereby. The Bank shall

have no liability or responsibility to the undersianed for any
actions taken by the Bank with respect to the Company.
may, from time to time,

The Bank
at its socle discretion and without
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notice to the undersianed: 1) retain or obtain a security
interest in any property in order to further secure repavment of

the Company's obligations; 2) extend or renew for one or more
periods, alter or compromise any obligation of the Company to
the Bank; 3) release its security interest in or permit any
substitution or exchange for any other collateral securina the
Company's obliaations to the Bank; 4) proceed acainst the
collateral pledaed herein without first rescortina to any other
property securina Company's cobligations to the Bank.

IN WITNESS WHEREOF, the Assianor has executed this
Assiqnment of Rents and Leases as of the day, month and vear

first above written.

By \ ADVENTIST HEALTH RESOURCES, INC.,
an Illinois Not-For-Profit
Corporation

Pres en

Attest: e Ay ﬂ0_ A g

08Y6S298-
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STATE OF _jL ipofs )

) ss.
COUNTY OF _Coot )

I, JOHR ‘f.JﬁCHg? , & pnotary public in and
for said County, in th ate atoresaid, DO HEREBY CERTIFY
that 1804 personally known e to
be the President o W INC.. o0 Do Za4/R e Dor-Fe-PesF1T
% A 5 personally known

corporation, and
to me to be the ASKT, Secretarv of said corporation.,
and personally known to me to be the same persons whose names

are subscribed to the foregoing instrument, appeared before me

this day in person and severally acknowledaged that as such
President and ASST Secretary, they sianed and

delivered the Eald iInstrument and caused the corporate seal of

said zoiporation to be affixed thereto, pursuant to authority
given by -the Board of < of said corporation as their

free and voluntary act and as the free and vecluntary act and
deed of :o73A corporation, for the uses and purposes therein Bset

forth.
GIVEN und<r @y hand and official seal this éi day

of JUNE [ , 1986.

08Y65298
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othry Public

My commission expires:

My Comu:1i ionExpires Dec, 301983
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r LIRS l‘ORU,s

6 JUN 25 aM 10: 55 86259489




UNOFFICIAL COPY




TR

UNOFFICIAL.GQRY ,

Exhibit A

Parcel 1:

Lot 2 (Except the South 21 Feet thereof) together with the South 26.8
Feet of Lot 3 in Block 10 in Subdivision of that part of the West 1/2 of
the Sout’ West 1/4 of Section 6, Township 38 North, Range 12 East of the
Third Priocipal Meridian, lying North of the Chicago, Burlington and
Quincy Railzoad Right of Way, (Except the North 241,56 Feet of said West
1/2 of the Suucth West 1/4), in Cook County, Illinois.

Parcel 2:

Lots 14 and 15 in Block + in the Subdivision of that part of the West
1/2 of the South West 1/4 Of Section 6, Township 38 North, Range 12 East
of the Third Principal Meridian, lying North of the Chicago, Burlington
and Quincy Railroad Right ot vay (Except the North 241.56 Feet of the
said West 1/2 of the South West 1/4), in Cook County, Illinois,

Parcel 3:

Lot 13 in Block 7 in Subdivision of that rnsct of the West 1/2 of the
South West 1/4 of Section 6, Township 38 Norch, Range 12 East of the
Third Principal Meridian, lying North of tne (llcago, Burlington and
Quincy Railroad Company's Right of Way (Except toe Nurth 241.56 Feet of
said West 1/2 of the South West 1/4), in Cook County, illinois.

PrN's .
18-0b- M T-0ay -00ao t‘o: ;

18-0b~ S~y 000 C

1¥- 0w 314 ~0 1 - 000 © Ut‘
|8-Ob’3[q_o‘\'{—0000 %:*'
¥~ 06-R1d =gy ~ 9007 3

Rued T
Do JusTINA | Hepspnt LT L

et AL
JQbSu;ngathN&bﬂLE,I[,

Preecd! TL

D30 JusTIRA HINSDALE T

08t 6S298




