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MORTGAGE
THISMORTGAGE (**Security Instrument ') is given on Ju 7 . _—
19 86 . The mor?asgor is Sandra L. Watson, Divorced and Not Since Remarried---=+==~=

(“Borrower"), This Security Instrument is givento Sears Mortgage Corp.,
Ohio Corporat’on (Formerly Allstate Enterprises Mtge. Corp.) .»Whichisorganized and existing
under the laws of The State of Ohio +and whose addressis 300 Knightsbridge K
#500, Lincolnan’re, Illinois 60069--=-=r-c-mcomcacocmcomcanocoon. f_ ----- ( qﬁe“&?x)‘way’

e - - -

Borrower owes Lender'thizpiincipalsumof Thirety Thousand Dolla -
-------------- “oerew==~=Dollars (US.§ 5, OOO.OD--IT)'“f“Ji'g(i]’.'ggi lt?r‘l‘t:tzdbych'ower'lu'lote

dated the same date as this Securicy Instrument (*Note™), which provides for monthly payments, with the full debr, if not

peid earlier, due and payabie on July 1, 2016 . This Security Instrument
secures to Lender: (a) the repayiaent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ccher s:ums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforiasice of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hescuy mortgage, grant and convey to Lender the following described property

located in POV County, Hlinois:

Unit 101 together with its undivided p:rcentage interest in the common elements in
Gallery Condominium as delineated and definsd in the Declaration recorded as Document
No. 20223833, in the Northwest 1/4 of Section 19, Township 37 North, Range 14, East g
of the Third Principal Meridian, in Cook County, Illinois. a',
Lo
(2]

H—, e
Tax No.: 25~19-103-018-1001 Volume 463 K')'

)

DEFT-21 RECORDING Wiy 25

TIGG44 TRAN 0410 94/85/84 09:94 09

MBS 4D w0961
COOK CGOUNTY RECORDER

619650 98

which hastheaddressof  1)116 South Longgged Drive, Unit 101° Chicago (ciy)
60643 “ ddress™):
(Zie Codel (“Property Address");

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
nppurienances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or

" hereafier a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the "“Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction tc constitute a uniform security instrument covering real property. .
e
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rrower hall"promptly pay when due

1. Payment of Principal and Interest; Prepayment and Late
the principal of and interest on the debt evidenced by the Note and any prcpaymcm and lale charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equat to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d} yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Foinds held by Lender is not sufficient to pay the escrow items when due, Borrower shail pay to Lender any
amount necess..v { > make up the deficiency in one or more payments as required by Lender.

Upon paym’ »t in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by U ciider. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately piir: #a the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ~gaiast the sums secured by this Security Instrument.

3. Application of ~vwments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs | and 2 shall beayp siied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payaolrs ur.der paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bor ~wer shall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may attain priority cver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in “h< manner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time directly to the personswed payment. Borrawer shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow.r mkes these paymenis directly, Borrower shall promptly furnish to Lender
naceipts evidencing the paymenis.

Borrower shall promptly discharge any/iien) which has priority over this Security Insirument unless Borrower: (a)
agrees in writing 1o the payment of the obligatioii s/ cured by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of+!ie/tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of aa part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to«nw Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priori 'y over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or i7«¢€ one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemerts now existing or hercafier erected on the Property
insured against loss by fire, hazards included within the term “exteniecd coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower eugject to Lender's approval which shall not be
unreasonably withheid.

All insurance policies and renewals shall be acceptabie to Lender ar d sha?! include a standard morigage clause.
Lender shall have the right ta hold the policies and renewals. 1f Lender requircs.‘darrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower i give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shelioe Zpplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's socurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, th= insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eicess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th-. i=surance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the procerds (v repait or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-4s; period wili begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal siwit 10t extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of th= payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shal) pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or subsiantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrumeni is on a leasehold,
Barrower shall comply with the provisions of the leass, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as & proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender-may take action under this paragraph 7, Lender does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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—— UNCERCIAE GETRY

THIs CONDOMINIUM RIDER is made this 17TH day of JUNE ,19 8§
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned {the “Borrower*") to secure Borrower's Noteto  SEARS
" MORTCAGE CORPORATION, AN OHIO CORPORATION, (FORMERLY ALLSTATE ENTERPRISES MTGE (the ‘‘Lender’")
' of the same date and covering the Property described in the Security Instrument and located at: CORP.)
11116 SOUTH LONGWOOD DRIVE, UNIT 101, CHICAGQ, ILLINOIS 60643
;I;ropnrty Addrass]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:
. GALLERY CONDOMINIUMS
[Name of Condominium Project|
(the “Condominium Project’™). If the owners association or other entity which acts for the Condominium Project {(the
“Owners Association’™) holds title to property for the benefit or use of its members or sharcholders, the Property also
inctudes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as folows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Consoninium Project; (ii) by-laws; (iii} code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, whendue, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazara Isurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket’> policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amouvits. for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended co erage,” then:

(i) Lender waivés i'ie provision in Uniform Covenant 2 for the monthly payment to Lender of one-tweifth of
the yearly premium installments fur hazard insurance on the Property; and

(i) Borrower's cbLgation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that t’ie reguired coverage is provided by the Owners Association policy.

Borrower shall give Lender proinz¢ notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazari insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums securzd by the Security Instrument, with any excess paid to Borrower.

C. Public Liabiiity Insurance, Borrower /inall 1ake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance pclics acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The procceds of any award ar claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of alt ¢t any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, =re "sreby assigned and shall be paid to Lender. Such proceeds
shall be applied by Ler.der to the sums sccured by the Security Inzirument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, excep. afier notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condomiriuva Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casv.alty or in the case of a taking by condemnation or

eminent domain;
(i) any amendment to any pravision of the Constituent Docurr ents if'the provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of sel-rranagement of the Owners Association;

or

(iv) any action which would have the effect of rendering the public liabilit7 insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when Gue, t%:on Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borr ywer secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bec¢ inite=est from the date of
disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrowr.s r2questing payment.

By SIGNING BELOW. Borrower accepts and agrees to the terms and proYisions contained in this Condomizizm Rider.

ANDRA L. WATSON, DIVORCED AND NOT
SINCE REMARRIED

MULTISTATE CONDOMINIUM RIDER—sSingie Fsmily—FNMA/FHLMC UNIFORM INSTRUMENT

Fohn 1823

To Reorder Cal: Groat Lekes Dusness Forrs, e
1-800-253-0008 Mohgan 1-800.388-8843




UNOFFICIAL COPY




