zG@E’Y

WHEN RECORDED 62590 08
! ‘ ’VP?-rLLfNGIS

-\r"-‘

MAIL TO:

LINCOLN NATIONAL BANK 86259008

3959 North Lincoln Avenue
Chicage, Illinois 605813 SPACE ABOVE THIS LINE FCR

Attention - Real Estate Dept. RECORDER'S USE

LINCOLN NATIONAL BANK
3959 North Lincoln Avenue
Chicago, Illinois 60613

THIS MORTGAGE made this 24thday of June + 1986 , petween
MichanL _hevitt, diverced and not since remarried
{hereinafter referred to as ‘“Mortgagor") and the

LINCOLN NA”;ONAL BANK (hereinafter referred to as the "Mortgagee").

WiEPARS, Mortgagor is indebted to Mortgagee in the principal sum
of TWO HUNDR:D THIRTY TWO THOUSAND and 00/100
) X Dollars ($_232,000.00, which indebtedness is
evidenced by Mortgajeor's Note date June 24 ; 1986 (hereinafter referred
to as the "Note"), and

WHEREAS, the /Note provides for interest. to be charged on the
balance of principal remaining from time to time outstanding at a rate
equal to two and one hall _percan ( 2.50%) above -the weekly average
United States Treasury Secuci.ies adjusted to a constant maturlty of one
year (hereinafter referred to as the "Index"); and °

WHEREAS, the initial incerrsct rate charged under the Note for the
first twelve months is equal to NINZ AlD THIRTY FIVE one hundreths
percent (_¥.223%), which rate is equal to two and
one half percent (<2-50 %) above %ne most recently availakie Index
and the interest rate charged under the irarms of the Note is adjusted at
intervals of twelve months during the term bA’aof- and

WHEREAS, the Note provides for initial wnnth%y instalments of ONE

flrSt of each month commencing with July 1 = 1985 with the balance

of Sge indebtedness, if not sooner paid, due and payable on June 1 ’
19,25 .

z
B
3
¢
"
Q
rf
e
J
16
o
r—l

WHERBAST—increases—-bh—the-—interest—rate—noi—ueaflected. . in. the. .
monthly installments due under the Note may_.resultw*rn“‘iiﬁiﬁés in the
principal balance due. under—the tetms of ‘the Note (Negative Amortization);

rebat EefEE

arimially

' ;REAS, monthly 1nstallment ipounta are adjusted
to an amount to excead ¥ PER YEAR percent { %) per aravm; and
OVERLIFE Ur Leoan —_—

WHEREAS““waat*anyhtime"durrnq*the*term*cf—thE"Note:the-unpatd
principal balance due thereunder excee ne-—-hundréd twenly-five percent

(125%) of the or al—bgltanice of the Note, the monthly payment amount
-dha&&sbe=§aﬁﬁgggé:§%i:et~forth*inmthe*Note7~and-

This instrument was preparced by:

Lynn Lucchese-Soto
180 North La Salle Street
Chicage; Illinois 60601
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FHEPEASsubject—to—the—terms—set—forth in—the—Note=nd niotwith="
standing the ceiling placed on monthly payment amoutt increases; the monthly
payment amount shall, if necessary, be adjusted—at the end of the first five
(5) year period of the Note to-an—afibint sufficient to fully amortize the
remaining principai~balance due over the remaining amortization period at the
i eoi—rate—then-in—effect.

NOW, THEREFORE, Mortgagor, to securz the paymznt of the Note with
interest therecn, the payment of all other sums with interest thereon advanced
in accordance herewith to protect the security of this Mortgage, and the per-
formanice of the convenants and agreements of Mortgagor herein contained
Mortgagor does hereby martgage, grant and convey the Mortgagee the following
described real estate located in the County of Cook , State of Illinocis:

Please see attached

PI®™ |\ -13 -1DY- 0177- Ovow
which has the address of 544 Webster

Chicago, Illinois

(herein "Property Address" 3.

TOGETHER with all the imp.ovements now or hereafter erected on or
attached to the property, and all easenents, rights, appurtenances, rents
royalties, mineral, oil and gas rights o.d profits, water, water rights, and
all Fixtures now or hereafter attached to'tie property, all of which including
replacements and additicns thereto, shall ba Zeemed to be and remain a part of
the property covered by this Mortgage and all of the foregoing together with
said property (or the leasehold estate if the Mortgage is on a leasehold) are
herein referred to as the "Premises."

Mortgagor convenants the Mortgagor is law(ully seized of the estate
hereby conveyed and has the right to mortgage, grant and convey the Premises,
that the Premises is unencumbered and Mortgagor will warrant and defend
generally the title to the Premises against all claims and demands, subject
to any declarations, easements or restrictions listed in & schedule of excep-
tions to coverage in any title insurance policy insuring Morigasor's interest
in the Premisecs.

IT IS FURTHER UNDERSTOOD THAT:

1. Mortgagor shall promptly pay when due the principal.of and
interest on the indebtedness evidenced by the Note, and late charges as pro-
vided in the Note, and the principal of and interest on any future advances
secured by this Mortgage.

2. In addition, Mortgagor shall:

_ (a) Promptly repair, restore or rebuild any improvement now
or hereafter on the property which may become damaged or destroyed.

(b) Pay immadiataly when due and payable all general taxes,
special tares, special assessnents, water charges, sewer service charges
and other tavxes and charges against the property, including those hereto-
fore due, (the nonthly payments provided in the Note in anticipation of
such taxes and charges to be applied thereto provided said payments are
actually made under the terms of said Mote), and to furnish Mortgagee,
upon request, with the original or duplicate receipts thereof, and all such
items extended against said property shall be conclusively deemed valid
for the purpose of this requirement.

0333P ' . -2
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(ec) Keep the improvements now existing or hereafter erected
on the property incured against loss or damage by fire, lightning, wind
storm or such other hazards, as Mortgagee may reasonable require to be
insured against under policies providing for payment by the insurance
companies of nonies sufficient either to pay the cost of replacing or re-
pairing the same or to pay in full the indebtedness secured hereby, in
such conpanies through such agents cr brokers and in such form as shall be
satisfactory to Mortgagee, until said indebtedness is fully paid, or in the
case of foreclosure, until expiration of the pericd of redemptioni such
insurance policies, including additional and renewal policies shall be
delivered to and kept by Mortgagee and shall contain a clause satisfactory
to Mortgagee making them payable to Moritgagee, as its interest may appear,
and in case of loss under such policies, Mortgagee is authorized to adjust,
collect and compromise, in its descretion, sign, upon demand, all receipts,
vouchers and releases required of it by the insurance companies; application
by Mortgageee of any of the proceeds of such insurance to the indebtedness
hereby secured shall not excuse Mortgagor from making all monthly pay-
ments until the indebtedness is paid in full. 1In the event of a loss,
Mcptgagor shall give prompt notice to the insuprance carrier and Mortgagee.
Mortsagee may make proof of loss if not made promptly by Mortgagor. ARl
renew:.l policies shall be delivered at least 10 days before such insurance
shall erxpire. All policies shall provide further that Mortgagee shall
receive iU days notice prior to cancellation.

(d: Complete within a reasonable time any buildings or
improvements nerv or at any time in process of erection upon said property.

(e Ye.p said Premises in good condition and repair with-
out waste and free from-any mechanics or other lien or claim not expressly
subordinated to the lien 'hereof.

(£) Not sufisn or permit any unlawful use of or any nuisance
1o exist on said Premises nop/to diminish nor impair its value by any act
or omission to act.

(g) Comply with all requirements of law or municipal ordi-
nances with respect to the Premisis and the use thereof. :

(h) Comply with the provisions of any lease if this Mortgage
is on a leasehold,. :

(i) Pay the premiums for any life, disability or other insur-
ance if Mortgagor shall procure contracts of insurance upon his life and
disability insurance making Mortgagee assignec thereunder. In such event
and upon failure of Mortgagor to pay the aforesaid premiums, Mortgagee may
pay the premiums for such insurance and add said pavments to the principal
indebtedness secured by this Mortgage to be repaid in the same manner and
without changing the amount of the monthly payments, waless such change is
by mutual consent.

(3 In the event this Mortgage is on a unit ir = condominium,
perform all of Mortgagor's obligations under the declaratior’ o covenants
creating or governing the condominium, the by-laws and regulaticns of the
condominium and the constituent documents.

3. Any sale, conveyance or transfer of any right, title or inter-
est in the Premises or any portion thereof or any sale, transfer or assignment
of all or any part of the beneficial interest in any trust holding title to the
Premises without the prior written approval of Mortgagee shall, at the option
of Mortgagee, constitute a default hereunder on account of which the holder of
the Note secured hereby may declare the entire indebtedness evidenced by said
Note to be immediately due and payable and foreclose this Mortgage immsdiately
or at any time such default occurs.

k. In the case of a failure to perform any of the covenants herein,
or if any action or proceeding is commenced which materially affects Mortgagee's
interest in the property, including, but not limited to eminent domain, insolvency,
code enforcement, or arrangements or proceedings involving a bankrupt or decedent,
Mortgagee may do on Mortgagor's behalf everything so covenanted; Mortgagee may @
also do any act it may deem nccessary to protect the lien hereof; and Mortgapgor
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will repay upon demand any nonies paid or disbursed, including rzasonable
at't:omeyS' fees and expenses, by Mortgagee for any of the above pUrposes and
such monies together with interest thereon at the hlgnebt rate for which it
is then lawful to contract shall become so much additional indebtedness
herelby secured :@nd may be included in any decree foreclosing this Mortgage
and be paid out of the rents or procueds of sale of sald Premises if not
otherwise paid. It shall not be obligatory upon Mortgagee to inquire into
the validity of any lien, encumbrance, or claim in advancing monies as
above authorized, but noth:.ng herein contamed shall be construed as
requiring M:mt.gagec to advance any monies for any purpose nor to do any act
hereunder', and Mortgagee shall not incur any personal lmb:Lh.‘Ly because of
anything it may do or omit to do hereunder nor shall any acts ‘of Mortgagee
act as a walver of Mortgagee's right to accelerate the maturity of the
indebtedness secured by this Mortgage or to proceed to foreclose this

Mortgage.

5. Time is of the essence hereof, and if default be made in

performence of any covenant herein contained or contained in the Note or

in making any payment under said Note or obligation or any extension or
renewal th=reof, or if proceedings be instituted to enforce any other lien or
charge Upcit jany of the Premises, or upon the filing of a proceeding in
bankruptey-Ly-or against Mortgagor, or Mortgagor shall make an assignment
for the berafit of his creditors or if his property be placed under control
of or in custcdy of any court or officer of the government, or if Mortgagor
abandons the Prenisas, or fails to pay when due any charge or assessment
(whether for insureénce premiums, maintenance, taxes, capital improvements,
purchase of another unit, or otherw:Lse) unposed by any condominium, town-
house , cocperatlve or similar cvmers' group, then and in any of said events,
Mortgagee is hereby autliorized and empowered, at its option, and without
affecting the lien hereby /created or the prlom.ty of said lien or any right
of Mortgagee hereunder, to.declare, without notice all sums secured hereby
immediately due and payable, sl w-Lher or not such default be remedied by
Mor*tgagor, and apply toward tha peyment of said mortgage indebtedness and
manies of Mortgagor held by Mortgagee, and said Mortgagee may also immediately
proceed to foreclose this Mortgage, :.:d in any foreclosure a sale may be
made of the Premises en masse withoit the offering of the several parts
separately.

6. Upen the commencement cf any ' foreclosure proceeding here-
under, the court in which such bill is files may at any time, either before
or after sale, and without notice to Mortgagor , or any party claiming under
him, and wi'thou't regard to the solvency of Mzoitgaenr or the then value of
sald Premises, or whether the same shall then be ccrupied by the owner of
the equity of redemption as a homestead, appoint .= receiver, with power toc
manage and rent and to ccllect the rents, issues and grofits of said
Premises during the pendency of such foreclosure sult and the statutory
period of redemption, and such rents, issues and profiz:, when collected,
may be applied before as well as after the foreclosure sals, towards the
payment of the indebtedness, costs, taxes, insurance or otter items neces-
sary for the protection and preservation of the Premises, including the
‘expenses of such receivership, or on any deficiency decree whetiwiz there
be a decree therefor in personam o not, and if a receiver shall be’ appointed
he shall remain in possession until the expiration of the full peiyiod
allowed by statute for redemption, whether there be redemption or o’ and
until the issuance of a deed in case of sale, but if no deed be issu=d,
until the expiration of the statutory period during which it may be issued
and no lease of said Premises shall be nullified by the appointment or
entr'y in possession of a receiver but he may elect to terminate any lease
%unlor to the lien heresf; and upcn foreclosure of said Premises, there shall

e allowed and included a5 an additional. indebtedness in the decree of
sale all expenditures and expenses together with interest therecon at the
rate of TWENTY ( 20 %) per annum, or if said rate of interest
is higher than permitted by state law, which may be paid or incurred by or
in behalf of Mortgagee for attomeys' fees, appraiser's fees, court costs
and costs (which nay be estimated as to include items to be expended after
the entry of the decree) and of procuring all such data with respect to
title as Mortgagee may r\_asonably deem necessary either to prosecute such
suit or to evidence to bidders at any sale held pursuant to such decree the
true title to or value of said Premises; all of which aforesaid amounts
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erein provide be J_nmacila'tely dug and payable
by Mortgagor in connection with (a) any proceeding, including a probate or
bankriptey proceading to which either party hersto shall be a party by reason
of this Mortgage or the Note hereby secured; or (b} preparations for the
commencemant of any suit for the foreclosure hercof after the accrual of the
right to foreclose, whether or not actually commenced; or (e) preparations
for the defense of or intervention in any suit or pmceed.mg or any threatened
or contemplated sult or proceeding, which might affect the Premises or the
security herecof. In the event of a foreclosurz sale of said Premises there
shall first be paid out of the proceeds thereof all of the aforesaid items,
then the entire indebtedness whether due and payable by the terms hereof or
not and ‘the interest due thereon up to the time of such sale, and the overplus,
if any, shall be paid to Mortgagor, and the purchaser shall not be obliged ta
see to the applicaticn of the purchase money.

7. Exténsion of the time for payment or modification or amortiza-
tion of the sums secured by this Mortgage granted by Mortgagee to any successor
in interest of Mortgagor shall not operate to release in any manner the
liabilisy of the original Mortgagor and Mortgagor's successor in interest.
Mortgeges shall not be required to commence proceedings against such successor
or refuse o extend time for payment or otherwise modify amortization of the
sum secur<d by this Mor*tgage by reason of any demand made by the original
Mortgagor ard Mortgagor's successor z.n interest.

!

) 8. fmy forebearance by Mortgagee in exercising any right or
remady hereunder oy otherwise afforded by applicable law, shall not be a waiver
of or preclude the cxercise of any such right or remedy. The procurement of
insurance or the paymirnt of taxes or cther liens or charges by Mortgages shall
not be-a waiver of Morifagee's right to accelerate the indebtedness secured

by this Mortgage.

9. All remedies provided in this Mortgage are distinct and
cumulative to any other right ob remedy under this Mortgage or afforded by
law or equity and may be exercissd concurrently, independently or successively.

10. The covenants containesd herein shall bind and the rights
herewnder shall inure to, the respective successors and assigns of Mortgagee
and Mortgagor subiject toe the provisiohs of paragraph 3 hereof. All covenants
and agreemants of Mortgagor shall be Jown® and several.

11. E*ccep‘t: to the extent any noclce shall be required under
appl:\.cable law to be gn.ven in ancother manner «ny notice to Mortgagor shall be
glven by: mailing such notice by certified mail sJaressed to Mortgagor at the
Property Address or at such other address as Mowtgasor may designate by notice
to Mortgagee as provided herein and any notice to 4dsgtgagee shall be given by
certified mail, return receipt requested to Mortgagen's address stated herein
or to such cother address as Mortgagee may designate by notice to Mortgagor as
provided herein. Any notice provided for in this Mortgage shall be deemed to
have been given to Mortgagor or Mortgagee when given in tre manner designated

herein.

12. Upon payment of all sums secured by this Mortgeszz, Mortgagee
shall release this Mortgage without charge to Mortgagor. Mortgazor shall pay
all costs of recordations of any documentation necessary to releaze this
Mortgage.

13. Mortgagor hereby waives all right of homestead exemption in
the Premises and grants to Mortgagee the right to inspect the Premises at all
reasonable timss and access thereto shall be permitted for that purpose.

NEN Mortgagor assigns to Mortgagee and authorizes the Mortgagee
to negotiate for and collect any award for condemation of all or any part of
the Premises. Mortgagee may, in its discretion, apply any such award to
amounts due hereunder, or for restoration of the Premises.

15. If Mortgagor is a ocorporation Mortgaper hereby waives any and
all rights of redamption from sale under any order or decree of foreclosure of
this Mortgage, on its own behalf and on behalf of each and every perscn, except
decree or judgmant creditors of Mortgagor, acqu:.rlng any interest in or title
to the Premises subsequent to the date of this Mortgage.

50065298
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16. This Moritgage shall be governed by the law of the juris-—
diction in which the Premises are located. In the event one or more of the
provisions contained in this Mortgege shall be prohibited or invalid under
applicable law, such provision shall be ineffective only to the extent of
such prohibition or invalidity, without invalidating the remainder of such
provision or the remaining provisions of this Mortgage.

17. It is the intent hereof to secure payment of the Note.
4km%gagor~hae~been-advisedmby~Mortgageeuand—bymthe*executigf;nggggjdnea
acknowledge that increased in the interest rate pursuant erms of the
Note may result in as increase in the amount fprrﬁifﬁgi-due so that the
amount of principal due may excee g Figinal principal amount of the
Note. This Mortgage I—gecure any increase in the principal amount due
ggizgizggfﬂo- Tovided that the maximum indebtedness secured hereby shall
. seod—$ , :

IN WITNESS WHEREOF, the undersigned have signed this Mortgage on
the day .and year first above written at Chicago, Illinois.

t%t,éfiﬁti!é:t;__~_
Michael Levitt, <ivorced and not since remarried

STATE OF ILLINOIS)
L .. ) ss.
COUNTY OF COOK )

I, the undersigned, a Notary Pu¥Wlic in and for said county, in the
State aforesaid, DO BEREBY CERTIFY THAT Pa
Michael Levitt, divorced and not since remarzied
personally known to me to be the same personis) wb~se name(s) (iﬁjare) sub~
scribed to the foregeoing instrument, appeared before me this day in person
and acknowledged that _he signed, sealed and deliveced the said Instruments
as his free and voluntary act, for the uses @nl purposes therein set
forth, including the releamse and waiver of the right ol romestead.

Y6 GIVEN under my hand and notarial seal thisé;“J |
19 o

My commission expires: _B)LQ.S'( fg q

80065298
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Exhibit A
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PARCEL 13

DWELLING PARCEL *B*, STORAGE PARCEL "B" AND GARAGE PARCEL "B",
COMBINED:

10T 6, (EXCEPTING THE SOUTH 53.39 FEET AND EXCEPTING THE NORTH 7.23
FEET OF THE SOUTH 99.17 FEET OF THE WEST 3.96 FEET OF THE EAST 6.96
FEET THEREOF AND ALSQ EXCEPTING THE NORTH 22.35 FEET OF THE WEST 10.84
FEET OF THE EAST 13,76 FEET THEREOF) IN S. M. WILSON'S SUBDIVISION OF
THE WEST-1/2 OF BLOCK 10 IN CANAL TRUSTEES' SUBDIVISION OF SECTION 33
TOWNSHIP 40 %OKTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK -COUNTY, ILLIMOIS

PARCEL 2:

EASEMENT FOR INGRESS AMD EGRESS, AND ELEVATED WALKWAY FOR THE EXCLUSIVE
USE AND BENEFIT OF DWELLTWG PARCEL “B" (PARCEL 1 ABOVE} OVER, ACROSS
AND UPON THE NORTH 7.23 FEET OF THE SOUTH 99.17 PEET OF THE WEST 3.96
FEET OF THE EAST 6.96 FEET OF(LOT 6 AFORESAID, SAID EASEMENT LYING
ABOVE .+28.43 CHICAGO CITY DATUM, AS SET FORTH IN DECLARATION OF
EASEMENTS AND COVENANTS BY AND BETVEEN FXCHANGE NATIONAL BANK OF
CHICAGO AS TRUSTEE UNDER TRUST NO. 34710 AND ROSELLE STATE BANK AS
TRUSTEE. UNDER TRUST NO, 10556 DATED MAY 1i, 1979 AND RECORDED ON JUNE
19, 1979 AS DOCUMENT NUMBER 25011442 AND A CREATED BY DEED DATED MAY
10, 1979 AND RECORDED JUNE 19, 1975 AS DOCUMERT NUMBER 25011443, IN
COOR COUNTY, ILLINOIS

PARCEL 3: !

AN EASEMENT FOR ROOF DECK AND PATIO FOR THE EXCLUSIVE USR-AND BENEFIT
OF DWELLING PARCEL "B" (PARCEL 1 ABOVE) OVER, ACROSS ANDUPUN THE NORTH
122,35 FEET OF THE WEST 10.84 FEET OF THE EAST 13.76 FEEY OF'LOT 6

PFORESAID, SAID EASEMENT LYING ABOVE +29.01 CHICAGO CITY DATUM, AS' SET .

FORTH IN AFORESAID DECLARATION RECORDED ON JUNE 19, 1979 AS DOCUMEZNT
NUMBER. 25011442 AND AS CREATED BY DEED DATED MAY 10, 1979 AND RECORDRD
ON JUNE 19, 1979 AS DOCUMENT NUMBER 25011443, IN COOK COUNTY, ILLINOIS
PARCEL 4:

A NON~EXCLUSIVE EASEMENT FOR THE USE AND REPLACEMENT OF ALL SEWER AND
WATER FACILITIES AND ANY PLUMBING, ELECTRICAL, TELEPHONE, HEATING
COOLING, VENTILATING OR OTHER PIPING, LINES, DUCTS, CONDUITS AND OTHER
FACILITIES, IF ANY, AS NOW LOCATED, RUNNING ACROSS OR UNDER ANY PORTION
OF PARCELS "A" FOR THE SERVICING AND USE OF ANY PORTION OF PARCELS "B"
TOGETHER WITH AN EASEMENT FOR REASONABLE INGRESS AND EGRESS FOR
PERSONS, MATERTALS AND EQUIPMENT TO THE EXTENT NECESSARY T0 MAINTAIN
THE EASEMENTS GRANTED AT PARCELS 2, 3 AND 4 ABOVE, THE IMPROVEMENTS NOW
LOCATED ON DWELLING, STORAGE AND GARAGE PARCELS, "B", OVER AND UPON
DNEGLING,. STORAGE AND GARAGE PARCELS "A", AS SET PORTH IN AFORESAID
DECLARATION RECORDED ON JUNE 19, 1979 AS DOCUMENT NUMBER 25011442 AND
AS CREATED BY DEED DATED MAY 10, 1979, AND RECORDED ON JUNE 19, 1979,
AS DOCUMENT NUMBER 25011443, IN COOK COUNTY, ILLINOIS,
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