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Houshold Flnance Corporatlgn

701% Devon, Park Ridge, IL 60068
. {Address) .

862: 9106

£,

MORTGAGE

IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

'I‘HIS MORTGAGE is- made. thlS __J,J;h__.__ day of June : i 1986
between the Mortgagor. Mart ' f& i) Fe’ 31N -

Joint Tenancy ‘. (herein “Borrower”), and the Mortgagee, —Household Finance
- Corporation TTT — , a corporation organized and
existing  under; thelaws of _De_lmiars_____. whose address. is ._‘Z.Q.ls_D.ern_Eark Ridge
‘11-;-~»501)5‘8z-:—“' N (herein “Lender™),

The foﬂoﬁng riarazraph preceded by a checked box is applicable:

L WHEREAS Tor-uwer js indebted to Lender in the pnncxpal sum of U.S. $
which. indebtedness is:evidlurred. by Borrower’s Loan Repayment and Security Agreement: dated
and extcnsmns_and reneWaF' thr reot‘ mcludmg those pursuant to any chcgotmblc Rate Agreement, (herein “Note”), Dro\ndmg

'_, Borrower xs mdebter‘ to Lender in the principal sum of 5 30100.00 or so much
B ; ‘advanced pursuant tc Burrower's Revolving Loan Agreement dated _June 17, 1986 and
extensions’an renewq%thar&%‘ (Be;eln “N Jte”) praviding for a credit limit of $30100. D0 and an

initial. advance of g

TO SECURE to Lcnder the repayment of the mviebtedn&ss inciuding any future advanc&s, evideniced by the Notc,
with interest ther n‘;at the apphcable contract rate {irciuding any adjustments to the amount of payment or the contract
rate if that T yanable) and other charges; the paymeitOf all other sums, with interest thereon, advanced in accordance-
herewith to. protect the security of this Mortgage; and the'p zrformance of the covenants and agreements of Borrower herein

contained,. Borro\tga 8?3’3 hercby mortgage, grant and conve: 16 Lender the foltowing described property located in the
State of Illinois:

Counly of
LOT. 17 IN BLOCK 5 IN KINZSY's CANFIELD ROAD SUBDIVISION BEING
A SUBDIVISlON OF SECTIONS M ZND 12, TOWNSHIP . 40 NORTH,
RANGE . 12 EAST. OF THE THIRD ?PPLNCIPAL MERIDIAN AS PER PLAT
OF WHICH SUBDIVISION IS RECORVUFD AS DOCUMENT NUMBER 913—
2200, IN COOK COUNTY, ILLINOIS
PN 1a-12-n0-030 ,
: @ -
ey
&)
cn -
(J4]
]
- .
1"z
whlch has the addras of _Z.&ZZ__MI._BaJ_maLaJ Chi-cace R
| JE( n‘ﬁ)

(Street}
Iﬂmms BREEE — ) ‘ {herein “Property Address™ and is the ‘Borrower's address.
- {Zip e)

TOGETHER w:r.h all the mprovcmcnts now or hereafter erected on the praperty, and all easements, rights, appurtena.nws
and rents; all.of whzch ‘shall; :be deemed to be and remain a part of the propesty. covered by this:Martgage; and all of the
foregoing, t.ogether with’ ‘said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred

to as the: “Property
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant

and convoy the Property, and.that the Propertyis.unencumbered, except for encumbrances of record. Borrower covenants
armnts and wﬁl defend generally. the.title to the Propcrty agamst all-claims ‘and demands, subject: to
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

.+ 1..Payment of Principal and Interest at Yariable Rates. This mortgage secures all payments of principal and interest
due on a variable rate loan. The contract rate of interest and payment amounts may be subject to change as provided in

the Note. Borrowers:shall promptly pay when due all amounts required by the Note. .

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day. monthly payments of principal and interest are payabie under the Note, until the Note is paid in full, a sum (herein
“Funds™) equal to one-twelfth of the yearly taxes and assessments {including condominium and pianned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth
of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance,
if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable

estimates thereof, Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such.paymeiits to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in'an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds
to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying
the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower intcrest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the
time of execution ~f this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made
or applicable lp'a: re Juires suich interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Lende:shall give to Borrower, without charge, an annua] accounting of the Funds showing credits and debits
to the Funds and ine purpose for which each debit to the Funds was made. The Funds are pledged as additional security
for the sums secured by his Mortgage.

If the amount of t*¢ Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, ass:csinents, insurance premiums and ground rents, shall exceed the amount required to pay sdid
taxes, assessments, insurance riemiums and ground rents as they fall due, such excess shalf be, at Borrower’s option, either
promptly repaid to Borrower or crzdited to Borrower on monthly instaliments of Funds. If the amount of the Funds held
by Lender shall niot be sifficient t»pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower .
shall pay to Lender any:amount neceszary to make up the deficiency in one or more payments as Lender may requiire. -

Upon payment in full of all sums se.ued by this Morigage, Lender shall promptly refund to Borrower any funds held - .
by Lender, If under paragraph 17 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender shall -
apply, no later than immediately prior to the sa'e of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application‘as a credit againct the sums secured by this Morigage.

3. Application of Payments. All payments ri.ceived by Lender under the Note and paragraphs 1 and 2 hereof shall ..
be applied by Lender first in payment of amounts piyablie to Lender by Borrower under paragraph 2 hereof, then to interest,
and then to the principal.: .

4. Prior Mortgages and Deed of Trust; Charges; Liens, Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust or other security agreement with'a lion which has priority over this Mortgage, including Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property which may attiin a priority over this Mortgage, and leasehold payments
or. ground'reénts, if- any.: . )

5. Hazard Insurance. Borrower shall keep the improvememc w0~ existing or hereafter erected on the Property insured
against loss by.firé, hazards included within the term “extended coverrge”, and such other hazards as Lender may require.

The insurance-carrier. praviding. the insurance shall be chosen by Scrrower subject to.approval by Lender; provided,
that such approval;shall not be-unreasonably withheld. All insurance policic<and renewals thereof.shall be in a form accepiable
to Lender-and shall include a standard mortgage clause in favor of and in a formn; acceptable to Lender. Lender shall have
the right to hold:the policies and renewals thereof, subject to the terms of any mortgage, déed of trust or other security

_agreement. with-a-lien -which: has pricrity over this Mortgage.
" . Tn the event,of.loss,.Borrower shall give prompt notice to the insurance cariier and Lender. Lender may make proof
of loss if not.made promptly, by Barrower. L ‘ S : .

. If the Property. is abandoned by Borrower, or if Borrower faiis to respond to Lende. 1vithin 30 days from the dats notice
is mailed by Lender to Borrower that the insurance carrier offers to settle a ¢laim for insurance benefits, Lender is authorized
to collect. and apply.the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums

- secured by this Mortgage. : L : -

6., Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Dove’spucents. Borrower shall
keep thie Property. in,good. repair. and shall not commit waste or permit impairment.or deteriorat’on 01 the Property and
shall comply with the: provisions of any lease if this Mortgage-is on a leasehold. If this Mortgage is on a‘urat.in a condominium
or a plannied, unit ‘development, Borrower shall perform all of Borrower's obligations under the declaation or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations of the cor dominium or
planned unit development,.and copstituent documents.. _

1, Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or.proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’ option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary to protect Lender’s interest. ,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounisishall*be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in
this paragraph- 7-shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.- .. . - _

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or. part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Morigage. e Ly

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or miodification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower’s sucocessors in-interest. Lender shall
not be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by,this Mortgage by rcason of any demand made by the original Borrower and Barrower's
successors in interest. Any forbearance by Lender in exercising any righi or remedy hereunder, or otherwise afforded by
applicable law, shall nat be a waiver of or preciude the exercise of any such right or remedy.
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