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MAIL TO: MFC MORTGAGE CORPORATION
125 MCHENRY ROAD
WHEELING, -ILLINOIS 60090
LOAN # 606353-1
PREFARED BY: DEBORAH POWSZOK

(space Above This Line For Recording Dlt;n] » :

MORTGAGE

- "THIS MORTGAGE (“Security Instmmcnt")ts givenon JUNE SEVENTEENTH (17th).OF
19 86 'I'hemf(tbagorxs - YIJAY J. SHAH AND MEENA V. SHAH, HIS WIFE ———-

(“Borrower"), This Sccarity Instrument is given o MFG MORTGAGE CORPORATION —-w-

which is organized and e:us",m'y under the laws of ILLiNOIS _ ~»and whose address is

125 MCHENRY ROAD ‘WHEELING, ILLINOIS 60090 ~—--—- ) (“Lender™).
Bon'ower owes Lendcr the prmf'n aisumof  THIRTY FOUR THOUS AND

Dollafs (U 5.§  *34000.00% ). This debt is evidenced by Borrower's note
dated ‘the same date as this Secunty Instrun.ent (“Note™), whlch prowdes for monthly payments, with the full debt, if not
paid earlier, due and payab]e on This Security Instrument

- secures to Lender: (a) the repayment of ‘{w <¥ec' eRélenc %Oby the Note, with interest, and all renewals, extensions and
mochﬁcatnon'; (b the payment of all other sums; Witk iziterest, advanced under paragraph 7 to protect the security of this
Sccur:ty Instrument; and (c) the performance of Horrovrei's covenants and agreements under this Security Instrument and
the Note! l"or this purpme, Borrower does hereby morigngrysrant and convey to Lender the following described property

located in COOK, ~—m— County, llinois:

Unit 34 B in Chelsea Cove Condominium Nuibzr 1 as delineated on survey of
a part of Lot 1 of Chelsea Cove, a subdivisicn oeing a part of Lots-5, 6§ and
7 taken as a tract in Owner's Division of Buffeic Creek Farm, being a.
subdivision of part of Secticns 2, 3, 4, 9 and .12, Township 42 North, Range
11, East of the Third Principal Meridian, in Cook County, Illinois according
to the plat thereof recorded January 31, 1973 as dokumrat222053681n Cook
County,  Illinois which survey is attached as Exhibit “I* to Declaration of
Condominium Ownership made by American National Bank and Wiust Company of
Chicago, as trustee under trust No. 77166 recorded in the Cffice of the
Recorder. of Cook County, Illincls as document 22604309 together with a
percentage of the common elements appurtenant to said unit sot. forth in said
declaraticn as amended from time to time which percentage shall auivomatically
change in accordance with amended declarations as same are fllea .ri wecord
pursuant’ to said declaration, and together with additional common 2)znents
as . such amended declarations are filed of record, in the percentages ret
forth: in ‘such amended declarations, which percnetages shall automatically be
deemed to be conveyed .effective on the recording of each amended declaxnnion
as through conveyed hereby 'in Cook ‘County, Illinois

whxch has the addrcs'; of 6 16 BRIDGEPO PLACE f134B . WHEELING .

PERM.ANENT TAX # 03-03-45

e e r s s &

ayf[Street} 1€ity]
- Minois - 60090 (“Property Address™);
- {2ip Codel

TooETHER WlTH-n!Lth__meroveman now or hereafier erected on the property, and all easements, nghts.
appuncnanccs. rents, royalties; mineral, ‘oil and gas’ rights and profits, water rights and-stock and- all-fixtures now or
hereafter a part ofthe: pmpcrty All réplacements and additions shall also be covered by this Security lnstrumcnt Allofthe

foregoing is rcl'crrcd m in thls Securnv In51rument ns thie “Property

: BDRROWER COVENANTS thut Borrowcr is. lawf‘ully seised of the estate hereby.. wnveyed and has the right o
,mortguge, grant.and convey | the Property and that the Property is unencumbered, excepl.for encumbrances. of record.
Borrower warranis_and, will 'defend generally the title to the Property agamst aHl claims and demands, sub_;ect to any
encumbrances of record; .

THIS SECUR!TY INSTRUMENT ¢ombines uniform covenants, for national: use and ‘non- umfnrm covcnams with
limncd varmnons by juFisdiction to constitutéa umf‘orm security: instrument covering real propcrty

ILLINGIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT form :3014 12/B3

62165298

RFC FORMS SEHVICE, iNC.




UNOFFzidsbs COPY

. ) 3l!qhd Kariilou - N /7

A;(P /E Z’ _gsa.ndxa uonssnwuxo;) AR

Cpke g

ulaaﬁqz‘ 'sasodnﬁd"'pﬁfé- s:snaquo; : laéi kimu‘nlc-ﬁ\l- ptia' 943 YITHI
re 3[{ AR
gct: U
S T N ---r:mm sm ms *A VNIZA ANV HVHS T AVETIA- W‘ﬂ ‘J'”” "qm‘l °Pt.f
‘:na;s pus A;unoa pms Jo; ;w u Dl[qﬂd ;(.mon e ¢ q”“’:_g ZJ/ _2?"”4’/ -:' 9 o

Iss K;uno') : 7¢p 9

[WOW2 Py 404 AN Sl Moleg aseds)

18Mm00G-
( 1935 )

18M010H-
(1eag)

JBMOJJ-QQ‘"
(reas)

JaMOLIOE—

(reas)

. Ny p:p;o::u pue J:mso.uog Aq ,m 109!; (s).xapu &uu Ut pus Ju:.uunnsux
Ai1unoag s:q: u1 paunnuoa sweuamo pug suL) 343 01 Saau3e puw s1deodR J13n0sLCE) ‘mOTag DN!NDIS FX: S

u;aumau AlNﬂGﬁ E:}Da:} ZKJ!MS] :(9)19410. [;‘_]

HET &SB—-?B——* L= SQI.&# o N L )
00:27: 87 99/&:3!?6 wesy Neﬂ HEEQQ#J.-“'P'H luawdﬂlaﬂa Hun pauueld D 1pry usu fug pawnpmg-ij ‘
52 6T$ ONTEHOSIE T [daq ‘ :
CIpTY K[rum_,{ -z f'_"f Jopry WHUNLOPUODRN |

Kiunéag stqi _;o" ud v :u:m (s)mpu aq; 3 se 1u:>wn.usul Aydnoag squ jo slu:nuaa.xﬁu" pug,siu
1 pam.mdmoux o, [[qu 1api 4ans, yaea 30 s:uar.uaasﬁu pue sy

3!{1_]0 1uam£ad m;ssg pauddu aq 11eys- 3!
130" S1U23: 341 199(]02:01' puB A1adoly m afdunu pun Jo uorssassad axe;, 'uadn Jatua o1 pafmua 3q; uaqs,@ J i
ﬁumzupnrxq 40+ msﬁqu i‘uosiad: ux),.:apu:r[ 'amsqmalpnl‘ Buimolo)- uoudmapaa Jo:pousd .Auw. §o; uoun.ud &y BYNOY JOLId

. aum Aupjepue Auadm,; am JQ; mam uopuuqn 0% 51 yduiSuiud;iapun uongisiaooe uodyy. ‘MOISSINFOL W APV T, "0L;

e o _w. 4 Fs TRAUIPIAS AN JO S3500 PUT 5337, SA3UI0NE A1qRUOSBDL 403 PARIILL
‘Bu;pmau; 61 qdn.lSwad sm; U pap;AOJd sagpawa; ) Jumsand:up paaandu} sasuadxa (8399103 03: PaITIUD DG {[BYS J8p
*Gurpaadoad: 8ppnf: -£Q- JudwnIIsux: .&mnaas '§1i]}: 350193403 fuw- - PUE - PUBLUDR. J91{3aNJ, JNOUIIM - JUIBIISU] : &:u.maas s;q;‘ )
&g paInJIS SWINS: ({8 JO [NF Uy Jupw4ied. am!pammt a.unba.l ‘KBt uo1Ido S31 38:ADPUIT - ‘IAFOU: DY, uy: paglaads a;ap 2up a.lcuaq L
10°UO PIAND JOU STINEIAP;IY3:1] *050]2240] PUE: HO[BLI| DIV OF JBMOLIOY J0.ISUDJBP JaL30-AUBIIO 3 B2
-uou. gy Bmpaaan.ld-a.msolaam; alyy uL-132s58:03 IYBLA DY) PUR LOJIEII|3DIB; 1018 IBISULRL . 0) JYBLL: auy;

'ﬁuadmd}aq; jO aqes; ptm Bulpaaao.xd [B;a:pn[.fq.a.msn[aa.m; 'zuatnn.:;sulxﬁw 29 s;q;u{q;pa

‘pana. aq s, Jméjap&aq oy
aq; aano: o; pa.lmba.huonos Y (q)e.una;ap g (B} .A"::ads “m{s a::nuu alu, (asuuaq;o wp}'
_pun uouu.maaau oy .umd jou. ;nq) ;uauxm;sul xu.maas SHyuy. ;uawaus




UNIFORM COVLP\ANTSNDI‘I‘OWQ:FU.I]C! Len!crcouengnldJE g%e ol ;; Y 9

1. Pnymcm of Principal and Interest; Prepnyment and Late Chargcs Bnrrom.r shall promptly pay when duc
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

. .2.. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender; Borrower shall pay
to Lender on the day monthly. payments are due under the Note, until the Note is paid in full, a sum {*Funds™) equal 10
one-twelfth of: (a) yearly.taxes and assessments which may auain priority over this Security Instrument; {(b) yearly
leasehald, paymcms or ground rents on the Property, if any: (c) yearly hazard insurance premiums; and {(d} yearly
mortgage insurance.premiums,. if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current dala and. reasonable estimates of future escrow items.

The Funds- shall be held in an institution the deposits Or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institulion), Lender shall apply the Funds to pay the escrow items.
Lender muy. not charge for, holdmg and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender peys’ Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and =,
Lender may agree in.writing. that interest shall be_paid on the Funds. Unless an agreement is:made or applicable law "',
rcqulres interest 10 be paid,"Lender shall not be required. 10 pay Borrower any interest or earnings on the Funds. Lender ;'
shall give to Borrdwer, without charge, an annual acéounting of the Funds showing credits and debits to the Funds and theg . -
purpose for which each debit to the Funds was mnde, The Funds ure pledged as additional security for the sums secured by'*
this Security Instrument. 3

If the amounl of the Funds held. by Lender, together with the future monthly payments of Funds payable pnor»&
the due dates ofthe escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall §¢,
at Borrower’s oprlon, either promptly repaid to Borrower or crediled 1o Borrower on-monthly payments of Funds. If the
amout of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount nccessary romake up the deﬁcnency in one or more payments as required by Lender.

Upon payriens-in full of all sums sccured by this Sccumy Instrument, Lender shall promptly refund to Borrower
any Funds held by L ener. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than 1mmed1ately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agai7ist the sums secured by this Security Instrument.

3, Application of \*ayricnts, Unless applicable law provides otherwise, all payments recewed by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable u/idzr paragraph 2; fourth, to interest due; and last, 1o principal due.

4, Charges; Liens. Boirower.shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priorily overothis Security Instrument, and lsasehold payments or ground rents, il any.
Borrower shall pay these obligations in the manner pravided in paragraph 2, or if not paid in that manner, Borrower shall
pay them nn time dlrect!y to'the person owesd payment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shail promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any 1ico-which has pnomy over this Sccunly Inqtrument unless Borrower: (a)
agrees in writing to the payment of the obligation sceried by the lien in 2 manner acceplahle to Lender; (b) contesis in good
faith the-lien by, or defends against enforcement of tke nen in, lega] proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any par: ¢f the Propeny. ar {c¢) secures from the holder of the lien an
agreement. sansfacmry to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority orer)this Security Insttument, Lender may give Borrower a
notice 1dcnt|!‘ymg the lier. Borrower shall satisfy the lien or tai:2’ofie or mare of the actions set forth above within 10 days
of the giving of notice.:

5. Hazard Insurance. Borrower shall keep the improvemants row existing or hercafter erected on the Property
insured agninst loss by fire, huzards included within the term “extended naverage' und uny ather hazards for which Lender
rcquircs insumncc This insurance shall be maintained in the nmounts/»zdd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chasen by Borrower subjesiio Lender's approval which shall not be
unreasonably wnhheld.

All insurance policies and renewals shall be acceptable to Lender and shzil.include a standard mortgage clause.
Lender shall have the fight 10 hold Lhe policies and renéwals, If Lender requires, Ior ower shall _promptly give to Lender
all rece:pts of paid premiums and renewal notices. In the event of toss, Borrower shall givZ prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promplly by Borrower,

Unless Lender and. Borrower otherwise agree in wriling, insurance proceeds shall be auplied 1o restoration or repair
of the. Property damaged if the restoraticn or repair is eccnomlca!ly feasible and Lender's sccurity is not lessened. If the
restoration or repair. is not economlcally feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess p"'d to Borrower. If
Borrower, abandons. the Propcny. or does not answer within 30 days a notice from Lender that theinyiiance carrier has
offered to $ettle aclaim, then Lender may collect the insurance proceeds. Lender may use the proceeds U7 répair or restore
the Property or. 1o pay sums securcd hy this Security Instrument, whether or not then due. The 30-day/petiod will begin
when the Hotice is given.

Unless Lender and Borrower otherwise ngree in wrumg. uny application of proceeds 1o principal shalinot extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or chenge the amount of the payments. If
under paragraph 19'the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting
from damage to thé Property prior ta the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immadiately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower:shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not'merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s _Rights in the Property; Mortgage Insurance, Ir Borrower fails. 1o perform the
covenants and. agreemen!s ‘contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s. rights in the Property (such as a pracecdmg in bankruptey, probate, for condemnation or to enforce; laws or
rcgulanons) ‘then Lender may do and pay for whatever is necessary to protéct the value of the Property and*Lendeér’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, nppcarmg in court, paying reasonable atlorneys' fees and entering on the Property 1o meke repairs. Although
Lender may take-action under this paragraph 7, Lender does not have to doso.

Any amounts.disbursed by Lender under this pmagrnph 7 shall become additional debt of Borrower secured by this
Security Instrumeént: Uniess Borrower and Lender agree to'other terms of payment, these amounts.shall bear interest from
the date of dlsbursemem at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment.
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CONDOMINIUMLIJIIIJ\EIRO FF I C = M'%C% %AGE CORPORATION o

a subsidiary of
First National Bank of Whesling
125 McHenry Road « Wheeling, IL 60090

THI§ CONDOMINIUM RIDER is made this L ZLh day of _JUNE

19. .86 and is incorporated into snd shull be deemed to amend und supplement a Mortpage, Deed of Trust or Dccd
to Secure Debt ' (hercin “security instrument™) dated of even date hercwith, given by the undersigned (hereln
“Borrower”} to secure Borrower's Note to _ MFC MORTGAGE CORPORATION ~=mm

(herein “Lender™) and covering the Propert descr:bcd m the sccurity instrument and
located at 16 BRIDGEPORT PLACE #34B WHEELING, ILLINOIS 6009

(Proparty Address)
The Property camprises a unit in, together with an undivided inicrest in the common elements of, a condominium

projcct KNOWR 85 —— eypy oA COVE—CONDOMENTUMFRMBER—

" {Neme of Condominium Project)
2~ . (herein "Condominium Project”),

CONDOMINIUM CoveNaNTs. In addition to the covenants and agreements made in the security instrument,
Borrawer and Lender further covenant and agree as follows:

A.  Assessments, Vorrower shall promptly pay, when duc, all assessments imposed by the Owners Association
or other governing body ©ithe Condominium Project (herein *Owners Association™) pursuani to the provisions of the
decleration, by-laws, code ¢1 regulations or other constituent document of the Condominium Project.

B. Hazard Insurance. ‘Sv lung as the Owners Association maintains a “master” or “blanket" policy on the
Condominium Project which provides insurance coverage against fire, hazards included within the term “extended
covei'agc, and such other hazards ae/c “ader may require, and in such amounts and for such periods as Lender may
require, then:

(i) Lender waives the provisioa in Jniform Covenant 2 for the menthly payment 1o Lender of one-twelfth
of the premium installments for hazard insurence on the Property;

(i) Borrower’s obligation under Urifors» Covenant § to maintain hazard insurance coverage on the
Property is deemed satistied; and :

(i} the provi'sions in Uniform Covenant 5 segurding application of hazard insuranee proceeds shall be
supcrseded by any provisions of the declaration, by-laves, cnde of regulations or other constituent document of the
Conduminiumn Project or of applicable liw to the extent deeissary to avoid a confict between such pwws:ona and
the provisions of Uniform Covenant 5. Far any period of tirie during which such hazard insurance coverage is not
maintained, the immediately preceding sentence shall be deemcd ‘o have ne force or cffect. Borrower shall give
Lender prompt notice of any Jupse in such huzard insurance coverage,

In the event of a distribution of huzard insurance proceeds in-ticu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any such procegds p nyablc to Barrower arc hereby assigned
and shall be paid to Lender for application to the sums secured by the securicv instrument, with the excess, if any,
paid to Borrower..

C. Lender's Prior Consent. Borrower shall not, except afler notice to Lender and with Lender’s prior writlen
consent, partition or subdivide the Property or consent to:

(i) - the abandonment or termination of the Condominium Project, except fdr 1bandonment or termination
provided by law in the case of substantial destruction by fire or other casualty or in the casc of a taking by condemnation
or eminent domain;

(ii) any material amendment to the decluration, by-faws or code of regulutions of the Znvners Association,
or equivalent constituent document of the Condominium Project, including, but not limited to, any 4m:ndment which
would change the percentuge interests of the unit owners in the Condominium Project; or

(iif) * the eflectuation of any decision by the Owners Association to terminate professional management and
assume self-management of the Condominium Project,

D. Remedies. M Borrower breaches Borrower's covenants and agreements hereunder, including the covenant
to pay when due condominium assessments, then Lender may invoke any remedies provided under the security
instrument, including, but not limited to, those provided under Uniform Covenant 7.

IN WITNESs WHEREOF, Barrower has excouted this Condominium Rider.

Viaw Y Ul e 1) SKEX,

—Borrawer

VIJA& USHAH MEENA V. SHAH

—Borrawer

BRE FonM L0 n FNMAIFHLMC UNIFORM INSTRUMENT —6/75
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