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THIS MORTGAGE is made this 24th day of June

19 86 , between the Mortgagor, The First National Bank of Des Plaines
as trustee under the provisions*{herein "Borrower"), and the

Mortgagee, Robert A. Schwermer

’

Attorney at Law , wnose address 1s 30 North Lasalle-Suite

2700 "'h.'l.cago, Iliinois 60602 Attn: Kenneth E, North
(herewn "Lender”).

WHLREAS, Borrower is indebted to Lender in the pr1nc1pal

sum of $77:000.00 , which indebtedness is
evidenced bv Rorrower's note dated gune 24, 198%

and extensions and renewals théreof (herein "Note"), providing
for monthly installments of principal and interest, with the
balance of the indettedness, if not sooner paid, due and
payable on _ June 24,1787 ;

TO SECURE to Lencder the repayment of the indebkedness
evidenced by the Note, GitW interest thereon; the payment of
all other sums, with the interest therson, advanced in
accordance herawith to protect the security of this Mortgage;
and the psrformance of the covonants and agreements of
Borrower herein contained, Borcower does hereby mortgage,
grant, convey and warrant to Lender) the following described
property located in the County of ‘ronk ‘ ' State
of Illinois, hereby releasing and waiving all rignts under and
by virtue of the homestead exemption lgws of this State:

23265298

SEE EXHIBIT "A" ATTACHED HERETO AND MADE % PART HEREOF

*of a certa:.n trust agreement dated the 13th day of July 1‘70 zad known

as trust no. 95372722

Permanant Real Estate Tax Numbers:

04-21-103-017-1065

THIS INMSTRUMENT PREPARED BY:

SOLO.!O‘J:{ IiOS.E\IE‘E.LD, ELLIOTT & STIEFEL, LTD.
30 North LaSalle Street, Suite 2700

h
°1}F39£§m§%&*”°15 60602
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which has the address of 2583 Brian Drive/Unit# 106 Northbrook .
‘ (Street) {City)
Illinois 60062 {herein "Property Address");
{Zip Code}

TOGETHER with ail the improvements now or hereafter
ersctad on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be
and Lemain a part of the proparty covered by this Mortgage;
and aill of the foregoing, together with said property {or the
leasencld estate if this Hortgage is on a leasehold) are
hersinaitsr referred to as the "Property.”

BORROWER covenants that Borrower is lawfully seised of
the estate herzby conveyed and has the right to mortgage,
grant ant convey the Property, and that the Property is
unencumbered, excent for encumbrances of record. Borrower
covenants that Borrowey warrants and will defend generally the
title to the Property-egainst all claims and demands, subject
to encumbrances of reccins

UNIFORM COVENARTS, Borrewer and Lender covenant and
agree as follows:

1. payment of Principal and interest. Borrower shall
promptly pay when due the principal. end interest indebtedness
evidenced by the Note and late charges as provided in the
Note.

2. Payment of Taxes. The Borrower siall pay all real
estate taxes, water and sewer rents, .other similar claims and
liens assessed or which may be assessed against the Property
or any part thereof, without any deduction or ahatement, when
due and shall produce to the Lender upon 1ts request receipts
for the payment thereof in full.

3. application of Payments. Unless applicablerliw
provides otherwise, all payments received by Lender undec the
Note or this Mortgage may be applied by Lender first in
pavment of any amounts payable by Borrower under paragraphs 2
and 5 hareof, and shall then be applied to interast pavable on
thz Hote, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens,
Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other secucity agrzement with a
lien which has priority over this Mortgage, including .
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Borrower's covenants to make payments when due. Borrower
shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositicns attributable to the Property
which mav attain a priority over this Mortgage, and leasehold
payments or ground rents, if any.

5, Hazard Insurance. Borrower shall keep the
lmprovements now existing or hereafter erscted on the Property
insured against loss by fire, hazards included within the term
"extenled coverage"”, and such other hazards as Lender may
requirs and in such amounts and for such periods as Lender may
require,.. .The Borrower will promptly pay when due any premiums
on any pclicy or policies of insurance required hereunder, and
will deliver to the Lender at its request evidence of payment
thereof,

The insurance carrier providing the insurance shall
be chosen by Borrower. subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All
insurance policies and/rinewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage
clause in favor of and in ¢ form acceptable to Lender. Lender
shall have the right to hold chng policies and renewals
thereof, subject to the terms.of any mortgage, deed of trust
or other security agreement with a lien which has priority
over this Mortgage.

In the event of loss, Borrowzi shall give prompt
notice to the insurance carrier and Lencdar, Lender may make
proof of loss if not made promptly by Bourower.

1f the Property is abandoned by Borrgwer, or if
Borrower fails to respond to Lender within thirty (30) days
Erom the date notice is mailed by Lender to Borroweis that the
insurance carrier offers to settle a claim for insuraince
bena2fits, Lender is authorized to collect and apply <‘be
insurance proceeds at Lender's option either to restoraiion or
repaicr of the Property or to the sums secured by this
Mortgage, -

LYZ6S2Z98

6. Preservation and Maintenance of Property; Leaseholds;
Condominiums; Planned bnit Devalopments., Borrower shall keeo
the pronzcty in good repalir and shall aot comnlic wasta ar
purmit impairment or detzcioration of the Property and shall
comply with the provisions of any leass if this Mortgage is on
a leasehold. If this dortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of
Borrower's obligations under the declaration or covenants
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creating or governing the condominium or planned unit
development, the by-laws and requlations of the condominium or
planned . unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails
to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which
materially affects Lender's interest in the Property, then
Lendav, at Lender's option, upon notice to Borrower, may make
sucn appearances, disburse such sums, including reasonable
attoraeys' fees, and take such action as is necessary to
protecu-faonder's interest. If Lender required mortgage
ingsurance sz a condition of making the loan secured by this
Mortgage, 20rrower shall pay the premiums required to maintain
such insurance in effect until such time as the requirement
for such insurance terminates in accordance with Borrower's
and Lender's writtes agreement or applicable law.

Any amounts disbursed by Lender pursuant to this
paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtenress of Borrower secured by this
Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall De payable upon notice from Lender
to Borrower requesting payment thereof. Nothing contained in
this pa*agraah 7 shall require iznder to incur any expense or
take any action hereunder.

8. Inspection. Lender may makc or cause toe he made
reasonable entries upon and inspections oi .the Property,
srovided that Lender shall give Borrower nchice prior to any
such inspection SDEClelng reasonable cause tharefor related
to Lender's interest in the Property.

9. Condemnaticn. The proceeds of any award s ¢laim for
damages, direct or consegquential, in connection wikb any
condemnation or other taking of the Property, or parc thereof,
or for conveyance in lieu of condemnation, are hereby nssigned
and shall be paid to Lender, subject to the tetms of any
mortgage, deed of trust or other security aqgreement with a
lien which has priority aover this Mortgage.

10, Borrower Not Released; Forbearance By Lender Not a
Jalver., Extz2nsion of rhe time for payment or modiiication of
anortization of the sums secured by this Mortgage granted by
Lunder to any succeqsor in interest of Borrower shall not
operate tn releas in any manner, the liability of the
original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against

-d=
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such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this
Mortgage by reason of any demand made by the coriginal Borrower
and Borrower's successors in interest. Any forbearance by
Lendar in exercising any right or remedy lereunder, or
otherwise afforded by applicable law, shall not be a waiver of
or praclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several
Liabilivy; Co-signers. The covenants and agraements herein
contained shall bind, and the rights hereunder shall inure to,
the respzCtive successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. Aall
covenants and agreements of Borrower shall be joint and
several, Anv. Borrower who co-signs this Mortgage, but does
not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the
Property to Lender-wunder the terms of this Mortgage, (b) is
not personally liable <Gn the Note or under this Mortgage, and
(c) agrees that Lendevr._and any other Borrower hereunder may
agree to extend, modify, rForbear, or make any other
accommodations with regard ko the terms of this Mortgage or
the Nota without that Borrover's consent and without releasing
that Borrower cor modifying this sortgage as to that Borrower's
interest in the Property.

12. Notice. Except for any nctice required under
applicable law to be given in another rianner, (2} any notice
to Borrower grovided Zor in this Mortjage-shall he given by
delivering it or by mailing such notice 0y certified mail
addressed to Borrower at the Property Addréss or at such other
address as Borrower may designate by notice-tu lLender as
provided herzin, and (b) anyv noticz to Lender tnall he given
by certified mail to Lender's address stated hexein or to such
other addresss as lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Norcgage
shall be deemed to have been given to Borrower or Lernd<r when
given in the manner designated herein.

-

LT265298

13. Governing Law; Severability. The state”and local
laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the property is located. The foregoing
sencance shall not limit the apnlicability of Federal law to
this Morcgage. In che =2vent thac any nrovision or clausa2 of
this Mortgage or the Note conflicts with applicabhle law, such
eontlict shall not affz2ct other srovisions of this Mortaage or
the Note which can be given effect without the contlicting
provi;ion, and to this end the provisions of this Mortgage and
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the Note are declared Lo be severable. As used herein,
"costs", "expanses", and "attorneys' fees" include all sums to
the extznt not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a
conformed copy of the dots and of this Mortgage at the time of
execution or after recordarion hereof.

15, Rehabilitation Loan Agreement. Borrower shall
fulfi)) all of Borrower's.obligations under any home
rehabilitation, improvement, repair, or other loan agreement
which 3harrower enters into with Lend2r., [Lender, at Lender's
option, may raquire Borrower to execute and deliver to Lendar,
in a form accaptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who
supply labor,-materials or services in connection with
improvements made fo-the Property.

16. Transfer of (Property. If all or any part of the
Property or an interast therein is sold or transferred by
Borrower without Leadar's wrior written consent, excluding (a)
the creation of a lien or <ncumbrance subordinate to this
Mortgage which does not relate to a transfer of rights of
occupancy in the property, (bj-the creation of a purchase
money security interest for houc¢tiold appliances, (¢) a
transfer by devise, descent or by-opesration of law upon the
death of a joint tenant or (d) the grant of any leasehold
intarest of three vears or less not codtaining an option to
purcnase, Lender may, at Lender's optior, declare all the sums
secured by this Mortyage to be immediately /due and pavable.

i1f Lender exercises such option to azselerate, Lendar
shall mail Sorrower notice of acceleration in actordance with
paragraph 12 hereof. Such notice shall provide a period of
not less than thirty (30) days from the date the natie2 is
mailed within which Borrower may pay the sums declarzd due.
If Borrower falls to pay such sums prior to the expiraticn of
such paricd, Lender may, without further notice or démand
on dorrowar, invoke any remedies permitted by paragrvaph 1/
hereof.

17. Accelaration; Remedies. Upon Borrower's breash of
any ovenant or agroement of Aorrowar in this Mortgag2 o hg
woce, including the covensnts to pay when due any sums secured
Dy this foctgage or payable pursuant to the Note, Lender, at
Lenaer's opkion, mav declare all of the sums secured bv this
Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding.

L1265298
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Lender shall be entitled to ¢ollect in such proceeding all
expenses of foreclosure, including, but not limited to,
reasonable attorneys' fees, and costs of doaumentary evidence,
abstracts and title reports.

18. Assignment of Rents; Appointment of Receiver; Lender
in Possession. As additional security hereunder, Borrower
hersby assigns to Lender the rents of the Property, provided
that Borrower shall, prior to acceleration under paragraph 17
herecf or abandonment of the Property, have the right to
coliect and retain such rents as they become due and pavable.

gnon acceleration under paragraph 17 herenf or
abandonmens of the Property, Lender, in person, Dy agent or by
judicially appointed receiver shall be entitled to enter upon,
take possession of and manage the Property and to collect the
rents of the Proparty including those past due. All rents
collacted by Lenlderior the receiver shall be applied first to
pavment of tne costs € management of the Property and
collection of rents, including, but not limited to, receiver's
fees, premiums on receiver's bonds and reasonable attorneys'
fees, and then to the sums secured by this Mortgage. Lender
and the receiver shall be’ il1azble to account only for those
rents actually received.

- 19. Release, Upon'paymenn »f all sums secured by this
Mortgaga, Lender shall discharge ‘clijs Mortgage without charge
to 3orrower. Borrower shall pay all costs of recordation, if
anv.

20. Interest Rate After Judgment. perrower agrees that
the interest rate payable aftsr a judgment. ic sntered on the
Note or in an action of mortgage foreclosure.shill be the rate
stated in the Note.

21. HNo Merger. If the Lender acquires an addituenal or
other interests in the Property then, unless a contrary intent
is manifested by the Lender as evidenced by an express
statement to that effect in an appropriate recorded docunent
this Mortgage and the lien hereof shall not merge in the fee
simpl2e title and this Mortgage may be foreclosed as if owned
by a stranger to the fee simple title.

2, Exccucion by Trustee., [E this Mortgage (s executed
by a Borrower which is a trustee, then this Mortgage is
exacuted by the Borrower not personally but as trustee in the
exerzise of the power and authority conterzed upon and vested
in it as trustee {(and the Borrower hereby warrants that it

R LIRS
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possesses full power and authority to execute this
instrument), and it is expressly understond and agreed that
nothing herein or in the Note shall be construed as creating
anv liability on or of the trustee personally to pay the Note
or any intarest that may accrue thereon, or any indebtedness
accruing hereinafter, or to perform any covenant either
exprass or implied herein, all such liability, if any, being
expressly disclaimed and waived by the trustee and by every
person now or hergafter claiming any right or securlty
hereundar, and that so far as the trustee persconally is
concernad, the legal holder or holders of the Note and the
owner or-owners of any indebtedness accruing hereundsr shall
look solely to the premises hereby conveyed for the payment
thereof, by the enforcement of the lien hereby creatad, in the
mannar hereir ¢nd in the Note provlded or by action to enforce
the personal liability of the guarantor, if any.

REQUIST FOR _NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGACES OR DEEDS OF TRUST

Borrover and Lender reguest the holder of any mortgage,
deed of trust or other encumbrarce with a lien which has
priority over this Mortgage to give Notice to Lender, at

Lender's address set forth on page one of this Mortgage, of
any default under the superior encumbrance and of any sale or
other Eo;sclaaure action,

. TV WITHES3 WHEREQF, Borrower has exeguted this Mortgaae.

“Witpess:

PQA(ij_ : ) The First National Benk of Des Plaines,
G . as trustee under the gzgvieions of a
Coleman $. Hutchins certain trust agreement daied the 13th
Vice President & Trust Officer day of July 1979 and known'as trust

no. 95372722

T AotilL VICh FELSIDENT

AND TRUST OFFICER
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ACKNOWLEDGEMENT BY INDIVIDUAL

State of Illinois )

. ) S8
County of )

The foregoing instrument was acknowledged before me this
dﬂy of y 19 y DY

L)

Notary Public
County

My commission expires:

ACENOWLEDGEMENT BY CORPORATION OR BANK

State of Illinois~

‘ ) 23
County of éLJVL’ )

he foregoing instrumept was cknowledged efore me this
AY A day of iionJL, , 198

!

acting in the d&pa01ty of ¢ék £ n, behalf

NoEﬁFy Public \

County

My ccwmission expires:
f“.i fonin Lgledea i B s o

L

ACKNOWLEDGEMENT BY PARTNERSHIP

State of Illinois

) SS
County of }

The foregoing instrument was acknowledged before me this

day of y 19+ by '
acting in the canacity of , on nehalf of
-, d pactnersiiip.

Notary Public

County

My commiusion expires:

2YZ6SZIN
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LEGAL DESCRIFTICN

UNIT NO. 106. IN COBBLEWOOD CONDOMINIUM AS DELINEATED ON SURVEY OF PARTS
THEREOF IN THE SOUTHEAST QUARTER OF .THE NORTHWEST QUARTER (EXCEPT THE
NORTH- 50 FEET AND THE SOUTH 492.08 FEET THEREOF) OF SECTION 21, TOWNSHIP
42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN (HEREINAFTER
REFERRED TO AS "PARCEL"), WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
DECLARATION OF CONDOMINIUM MADE BY M. J. MILES CONSTRUCTION COMPANY
RECORDED' IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS,
AS DOCUMENT NO. 22747624 AS AMENDED FROM TIME TO TIME; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL
ALL THE: PROPERIY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED
AND SET FORTH IN 3AID DECLARATION AND SURVEY) ALL IN COOK COUNTY, ILLINOIS.

Address'of.Propérty: 2583 nrian Drive/Unit #106
Northbreok, Illinois 60062

,DEFT'Oi RECORDING $19.36

TH#3333 TRAN 4544 54/20/84 16:31:00

#2886 & A *—BL~R25T217T
COOK COUNTY RECORDER

2T265298

11268398
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