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. THIS MORTGAGE (*Security Insirament™™) is given on - v -t JUNE o OTH, o - v
19 86 . The morcgagor is ¢ - KURT E:AHLERS A HAUHELOR oo avere w8y
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{**Borrower'"). This Secuiriiy tsirument is given to Citicorp Savings of IMlinocis, a Federal Saviags and Loan Assoclation, which is
orpanized and existing under the liws of The United States, and whose address is One South Dearborn Street, Chicago, illinois
60603. (*‘Lender''). Borrower owes w.ender the principal sum of . FIFTY-THOUSAND SEVEN HUNDRED AND

BOAYOD e e e . Dollars(ULS. S ., 50, 700.00. Thisdebt is evidenced
by Borrower's note dated the same uau. as ‘\ns Su.unly insirument (* Note'*), which provudes for momhly paymcms. with the full
dcb! if not pa:d earller. duc and puyabl\ Q. e e et \JL)LY ()1 '“’Oi <€; I T BN TINS SO IR R RS RTINS
EIRTI TR S i TR . Ny - .- . PRI : S . - . WNNEE T P N 1

This Security Instrument secures 10 Lender: (n} thin rerayment of lhe dubst evxdcnccd by the Nou.-. wnh interest, and all renewals, ex-
tensions and modifications; (b) the payment of all o he’ sums, with interest, advanced under paragraph 7 to protect the security of

this Security Instrument; and (c) the performance of Bérrowri's coverants and agreements under this Security Instrument and the w
Note. For this purpose, Borrower does hereby morigage, Soa0t and convey to l.cndcr the following described property loc.nl:d in Pop)
the County of . CUOOK ... ., ... . Saeoflllols 7 00 ) . . iy,
R e R T IS A S L S T ot I T R PRI T Y i @
S TOT 133 IN BUFFALD GROVE UNIT 2 BEILVYS A SUBDIVISION OF SECTION - R N ) |
4 AND SECTION 5, TOWNSHIP 42 NORTH, R2uNMIE 11, EAST OF THE THIRD o &f o o07i -}
- PRINCIPAL MERIDIAN, ACCORDING TO THE LI THEREDF‘, RECORDED JULY o o
3, 1958 AS DOCUMENT 17251866 N BOOR 517, PAGE 12 IN OOOK o :
COUNTY, ILLINOIS. B
pf:mmumr “TAX NUMBER: 03-05—2(73—011'. i/&/f > A e
e R ST TS PR U nger-nt mecoroINg < 0T L s13.nn
T B T TR R PER PR S T'.’222'2 ~ TRAN N28% (/237856 14:27:00
; ‘4?"*“ 5B *--86*-"—‘6l‘)77'4-
e COMK COUNTY RE{QRDEF. b
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which ha)s‘ the address of ... 4-15 '5;1 MARY 'S F AT\I\UQY

R R R SCRT LA R LSV (Steet] e oo i ',, P [ R TR (o111 BRITAUMTRE AR S PR I AL
Itinois *7° f? 9{ ("Property Adclrer.»-."l. L L AU S A LA A
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‘ TOGETHER WITH all the improvements now or hereafier erected on the property, snd alf casements, rights appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the proper-
ty. All replacements and additions shall also be vovered by this Security Instroment, All ol the Toregoing is referred to in 1his Securi-
ty Instrument as the ' Property.”

BORROWER COVENANTS thit Borrower is Inwlully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unenewmbered, excegt for encumbranues of recond. Borrower warranis and
will defend gencrally the title to the Praperty against all claims and demands, subject 1o any encumbrances of record,

THUS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenmny with lmited
variations by jurisdiction to constitute u uniform security instriment covering real propeety. © aer s e
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1f Lender required mertgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall
pay the premiums required 1o maintain the insurnnce in effect untif such time as the n.qusrcmcm for the insurance lerminates in ac-
cordance with Borrower’s and Lender’s writlen agreement or applicable law.

8. 1Ianspection. Lender or its agent nmiay awuke reasonable etries upon and mspcct!ons of the Propcrty Luulcr shull give
Borrower notice at the timae of or prior Lo an inspection specifying reasonable cause for the inspection. ~ . -

9. Condemnatlon. The proceeds of any award or claim for damages, direct or censequential, in connection with any cob-
demnation or other taking of any part of the Property, or for conveyancee in licu of condemnation, are hercby assigned and shall be
paid 10 Lender.

In the even? ol 1 total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instruinent,
whether or not then wue, with any excess paid 1o Borrower. In the event of a partial (nking of the Property, unless Borrower and
Lender otherwise agrie in writing, the sums secured by this Security [asirument shall be reduced by the gimncunt of the proceeds
multiplied by the folloviny fractien: (a) the total amount of the sums securcd immediately belore the taking, divided by (b) the fair
market vatlue of the Prope ty immediately before the taking. Any balance shall be paid to Barrower.

if the Property isabzadoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for daynagsen. Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized 1o collect and apply L rioceeds, at its option, either to restoration or rcpmr uf 1hc Property of to the sums secured by
this Security Instrument, whether or 1ot then due. :

Unless Lender and Borrower-Giherwise ngree in writing, any apphuumn of nrm.ceds to principal shall not extend or posipone
the due date of the monthly payments rrcered to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbiar nce By Lender Not 3 Waiver.  Exiension of the time for payment or modification of
amortization of the sums secured by this Securit“ustrument granled by Lender to any successor in interest of Borrower shall not
operale to release the liability of the original Borrover or Borrower's successors in interest, Lender shall not be required 1o com-
mence proceedings against any successor in interesi o refuse to extend time for paymen or otherwise modify umortization of the
sums secured by this Security Instrument by renson o sy demand made by the vriginal Borrower or Borrower’s successors in in-
terest. Any forbearance by Lender in exereising any rig ut ¢ ¢ remedy shall not be a wiaver of or preclude the exercise of any right or
remedy. . :
11. Successors and Assigns Bound; Joint and Severn) Li-StHty; Co-signers.  The covenants and agreements of this Securi-
tv Instrument shall bind and benefit the successors and assigns Of Lander and Borrower, subject to the provisions of paragruph 17.
Borrower's covenants and agreements shall be joinl and several. 2 n:-3orrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Insirument only (o mo/igage, grant and convey that Borrower's interest in the Pro-
perty under the terms of this Security Instrument; (b) is not personal'y obligated 1o pay the sums secured by this Security Instru-
ment; and (¢) agrees that Lender und any other Borrower may agree to ¢xtind!, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that PO ower's consent.

12. Loun Charges. If the loan securcd by this Security Instrumentlis Lubjeci to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collsCied or 10 be collected in connection with the loan ex-
ceed the permitied limits, then: (a) any such loan charge shall be reduced by the an‘ouni necessary 10 reduce the charge to the per-
mitted limit; and (b) any sums already coliecied from Borrower which excecded permivied limils witl be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Noteoroy making a direct payment to Borrower.
1t a refund reduces principal, the reduction will be treated as a parliaf prepayment without arz prepaymeint charge under the Note,

13. Legishation Affecting Lender's Rights, Il enactment or expiration of applicable laws has the effect of rendering any
provision of the Note or this Security Instrumetit unenforceable accoeding to its 1erms, Lendef, i its option, may reguire immediate
payment in full of all sums secured by this Security Instrument and may invoke any remedies perniltod by puragraph 19. if Lender
exercises this option, Lender shall 1ake the steps specified in this second paragraph ol pargraph 1.

14, Notices.  Any notice 10 Borrower provided For in this Securily Instrument shall be given Yy deivering it or by mailing
it by tirst class mail unless applicable luw requires use of another method. The notice shall be directed toZns Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cussiail to Lender's ad-
dress stated herein or any other address Lender desighates by notice 1o Borrower, Any notice provided for inahiz Sccurity Instru-
ment shail be deemed to have been given (o Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Sccurity instrument shall be governed by federal law and the lavs of the jurisdic-
tion in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note conflicis with
applicable law, such conflict shall not affect othier provisions of this Sccurity Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shalt be given one conformed copy of the Mote and of this Security fnstrument.

17. Transfer of the Propecty or u Beneliclal Interest in Borrower, | If all or any part of the Property or any interest in it is
sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withom
Lender’s prior wrilten consent, Lender may, al its option, require immediate payment in Tull of all sums secured by this Security In-
strument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Iaw as of the date of this Security
Instrument. L ’ i

It Lender exercises lhlb ophun L n:ndcr shall give Borrower notice of acceferation. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security in-
strument. If Borrower fails 10 pay these sums prior (o the expirition of this period, Lender may invoke any remedics permitted by
this Security Instrumesnt without Turther notice or demand on Borrower.

13. Borrower's Right to Reinstate, [ Borrower meets certain conditions, Berrower shall h.wc the rlghl to have enforce-
ment of this Security {nstrument discontinued at any time prior 1o the earlier of: {a) 5 days {or such other period as applicable law
may specify for reinstatement) before sale of the Property pursuant 1o any power of sale comtained in this Security Instrument; or
thy entry of a judgment enforcing this Security Instrument, Those conditions are thit Borrower: () pays Lender all sums which then
would be due under this Security Instrument and the Nole had no accelecition occarred; (by cures uny delasult of uny other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Secarity Instrument, including, bat not hmited o,
reasonable attorneys® fees; and {d) takes such action as Lender may reasonubly requite (o assure that the lien of this Security Tostre-
ment, Lender's rights in the Property and Borrower's obligation 10 pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstastement by Borrower, this Sceurity Instrament and the obligations secured hereby shall remain Tally effec-
tive as if no aceeleration had ovcurred. However, this vight to reinstate shadl not apply in the case ol accelerntion wnder paragraphs

13or i7.
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