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The meitgagor is. At i hat - ARt i S el

..... e P RN (“Borrewer ). This Securtty Instrument is given to rerrirrerrraene
CLYDE FEDERAL SAVINGS AND LOAN ASSOCIATION, which is organized and existing under the laws of
THE UNITED STAT”S OF AMERICA, and whose address is 722! WEST CERMAK ROAD, NORTH RIVER-
SIDE, 1L 60546 (*“Lend=c",

Borrower owes Lender t¥¢ plincipal sum of ***FPR.'?Y'“?GJS?’EFD A.N].D“I?O/IOO*** cvrirerres
............................... v llars (US. $ 40,000.00.......). This debt Is evidenced by Borrower's note
duled the same date as this Security Insirument (“Note®), which provi es for monthly payments, with the ful} debt, if
not paid earlier, due and payable on ..., JUNE,, to . ‘This Security Instrument
secures to Lender: (n) the repaymer?-uf the debt evidenced by the Nou- with interest and all renewals, extenstons and
modifications; (b) the payment of all oth.c: sums, with interest, advanced under paragraph 7 to protect the securlty of

this Security Instrument; and (¢) the pecfzoriance >f Borrower's covenunts and agreements under this Security Instru-

ment and the Note. For this purpose, Burrower does hereby morigage, grant and convey to Lender the following
described property located in ..oooovviiiinin il Vit e eersnresssnss e County, 1llinols:

THE SCUTH 2 FEET OF LOT 14 ALL OF LOT 152D ‘THE: NORTH 3 FEET OF LOT 16 IN
BLOCK 32 IN CRANE VIEW ARCHER AVENUE ADDITIZ« TO CHICAGO BEING A

. SUBDIVISION OF PART OF THE WEST 1/2 OF THE W2ol-1/2 OF SECTION 9, TOWNSHIP
38 NORIH, RANGE 13 EPST OF 'mE '.IHIRD PRINCIPAL M<VJSDIAN, IN COOK COUNTY,
ILLINOIS. :

: |9
| PERMANENT INDEX NO. W-09-326-076  /MUf

which has the address 6!‘ ......... ] 4355'101“8 ..................................... e ............... ...... .
{Slroet] . ]

Hkinois 0638 ('Property Address”)
(oo Cove) )
¥ +

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gos rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replucements and additions shall alse he uw:_ra.d by this Security Instrument. All of the
foregoing is referred toin this Sceurity Instrument as the “Property.” .

BORROWER COVENANTS that Borrower is Jawfully seised of the “eslate huuhy conveyed ‘md has the rlghl to
mortgage, grant and convey the Property and thai the Property is unuencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering peyl property. }

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT : 13_@_9_ Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable Taw,
8. laspection. Lender or s agen may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with }
- any condemnation or other taking of any part of the Property, or for conveyance in heu of condemnation, are hcrcby . *
. assigned and shall be paid to Lender. |
E In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security B
5 Instrument, whether or not then due, with any excess paid to Borrowes. In the event of u partial taking of 1he Froperty, -
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
o the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediatety before the taking. Any balance shall be
paid to Borrower.

IT the Property is abandoned by Borrower, or tf. after natice by Lender (o Borrower that the condemnor offers to
make an award or s2ttle a claim for damages, Borrower fails to respond to Lender within 30 days aflter the date the notice is
given, Lender is pathdrized to coflect and apply the proceeds, at its oplion, ¢ither to restoration or repair of the Property or
o to the sums secured byahis Security Instrumen!, whether or not then due.

Unless Lenddr aad Borrower otherwise agree in writing, any asplication of proceeds to principal shall not extend or
postpone the due date of “hz monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not¢ Felcased; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
: meodification of amortizatior o’ the sums secured by this Security Instrument granted by Lender 1o any suceessor in
7 interest of Borrower shall novorCate to redease the hability of the original Borrower or Borrower's sucecessors in inferess.
Lender shall not be required to fommence proceedings against any successor in interest or refuse to extend time for
payment or agtherwise modify amorivaction of the sums secured by this Security Instrument by reason of any demimd made
by the original Borrower or Borrower's successors in interest. Any fo -bearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢xesciae of uny right or remedy.

11. Successors and Assigns Boury; Joint and Severa) Liabllity: Co-signers,  The covenants amd agreements of
this Security Instrument shail bind and benefiythe suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be join and several. Any Borrower wha co-signs 1his Security
Instrument but does not execute the Note: (a) 1s Cco-signing this Security Insteurient anly to mortgage, grant and convey
that Borrower's interest in the Property under thedess of this Sceurity Instrumeny; {(b) is not personally abligated 1o pay
. - the sums secured by this Security Instrument; and ‘oY ogrees that Lender and any other Berrower may agree to extend,
modify. forbear or make any accommodations with regird 10 the 1erms of this Security Insirument or the Note without
that Borrower's consent. :

12. Loan Charges. If the loan secured by this Security Initrument is subject to a law which sets maximam loan
charges, and that law is finally interpreted so that the intereacor other loan charges collected or to be collected in
connection with the loan exceed the permitted himits, then: Gosany such loan charge shall be reduced by the amount
g necessiry Lo reduce the charge to the permitted Jimit; and (b) any susiis wlready collecied fram Horrower which excecded
permitted lintits will be refunded 1o Borrower. Lender may choose 20 tike this refund by reducing the principst owed

under the Note or by making a direct payment to Borrower. 10 a refundiredvees principal, the reduetion will be treated s n
: partis] prepayment without any prepayment charge under the Note.
: 13. Legisiation Affecting Lender's Rights, If enactrnent or expizztan of applicable laws has the effect of
rendering any provision of the Note or this Secaeiey brstrument anenforceable hecording to s terms, Lender, al its option,
may require immediate payiment in foll of )l sums secured by this Security fustiument and may invoke any remedies
permitted by paragriph 19, 1f Lendes exercises this option, Lender shall take the stdpaipecified in the second paragraph of
paragraph 17,

14, Notices.  Any notice to Borrower provided for in this Security Instrument »0al be given by delivering it or by
mutiling it by first class mail unless applicable liw requires use of another method, The netice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notied to Lender stindl be given by
first class mail to Lender's address stated herein or any other address Lender designates by notiveco Barrawer. Any notice
provided Far in this Security Instrument shadl be decmed to have been given to Barrower or Lend i when given as providge
i this paragraph,

18, Governing Law; Severability. This Sccurity Instrument shall be governed by federal 1nsd pad the law ol t
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Tasirument or ¢
Note conflicts with applicable law, such conflict shall not affect other provistons ol this Security Instriveesaor the Ne
which can be given effeet withou! the conflicting provision. To this end the provisions of this Secority Instiwent nnd 1
Noteare declared to be severable. g

16, Borrower's Copy, Horrower shall be given one conformed copy of the Note and of this Seeurity Instrumen

17. Transfer of the Property or ¢ BencHelal Interest in Borrower.  H all or any part of 1the Property or are
interestin itis sold or transferred {or iF o benelicial interest in Bortower is sold or transferred and Borrower is nol o natural
persony withoul Lender’s prior written consent, Lender may, al its oplion, reguire innnediate payment in full of all sums .
seeured by this Security Instrument. However, this option shall not be exereised by Lender if exercise is prohibited by
federal law as of the date of this Securiny Instrumesit.

If Leader exercises this option, Lender shad) give Borrower notice of accelermion. The notice shalf provide o period
of not less than 30 days from the dite the nohice is delivered or mailed within which Borrower must pay all seis secured by
this Seeurity Instrument. IFf Borrower s to pay these sums prior to the expiration of this period, Lender may invoke any
remedies pernntted by this Security Tnstrument without further natice ar demand o3 Borrower.

18, Borrower's Right to Reinstute,  If Borrawer neets certain conditions, Borrower shall have the right to hiave
enforcement of this Security fnstrument discontirued ol any tune prior to the earlier of; (a) § days (or such other period as
applicable luw may specify Tor reinstatement) befiore sale of the Property pursuant (o any poawer of sale contained in this
Security hastrument; or b)Y entry of a judgment enforcing this Scecurity fnstrument. Those conditions are that Borrower:
(a) pays Lender all sums which then wounld be due under this Sceurity Fnstrument and the Note had no acceleration
accurred: (b) cures any default of any other covenwmis or agrecments; (©) pays all expenses incurred in enforcing this
Security Instrument, including, but pot Tanded to, reasonable atarneys’ feesy and (d) takes such action as Lender may
reusonmably require (o assure that the dien of this Security nstrument, Lender's nghts in the Property and Borrowes's

& obligation to pay the sums sccured by this Security Instrument shall continue anchunged. Upon reinstatement by
£ Borrower, this Security Instrument and the abligations secured hereby shall renuin folly effective ts i1 no aeceleration had
occurred. However, this right to reinstate shadf notapply in the case oF aceeleration under paragraphs 13 or 17,

g
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