v e oSO F | C AL, G @iP2§0382

$ P. SCHENK _ )
"Sﬁ'_“g,\u,_ FEDERAL BANK LOAN NO. #01-040491~1

~ANTS
FOR 5 NORTH AVE. MORTGAGE

6700 W.
GHICAGO, IL 60635

THIS MORTGAGE is made this 19th day of June, 1986 . between the

Mongagor Earl Smith, a single person
({herein “Borrower”), and the Mortgagee, ST. PAUL FEDERAL BANK FOR SAVINGS, a corporation organized and

existing under the laws ol THE UNITED STATES OF AMERICA whose address is 6700 W. NORTH AVENUE,
CHICAGO, ILLINOIS 80835 (herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of U.5. 3000.0G0 . which
indebtedness is evidenced by Borrower's note dated 06/ 19/86 and extensions and renewals thereo!l (herein
“Nole"), providic for monthly installments of principal and inlerest, with the balance of indebledness. it not sooner paid.

diue and payable on July 20, 1989

TO SECURE fo Lende! e repayment of the indebledness evidenced by the Note, with interesi thereon; the payment of
all other sums, with inteies’ thereon, advanced in accordance herewith to protect the security of this Mortgage: and the
performance of the convens ni< and agreements of Borrower herein contained. Borrower does hereby morigage. grant and
convay to Lender the fotlowing de: cribed property located in the County of Cook , State
of Winois:

Lot 5 in Block 24 in Jernbers’ s Subdivision of Blocks 2, 5 to 8, Il to 28 and the
Resubdivision of Block 4 in Rood and Weston's Addition to Morgan Park, being a
subdivision of the West half ot the Northeast quarter, except the North 20 acres
and the East half of the Northwes( ruarter, except the North 20 acres, Section 20,
Township 37 North, Range l4, East o’ thes Thizd Principal Meridian, in Cook County,

Iilinois. PIN @3 gm S g e 3%« 0/0~ 0000

oo -

which has the address of 11442 S. Racine Chicago, Illinois 60443
{hersin “Property Address”);

TOGETHER with s the improvements now or hereefter erscted on the propertly, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part ofthe properly covered by this Mortgags; and
all of the foregoing, together with said property (or the leaschold eslate if this Mortgage ls on a leasehold) are hereinafter
referrec! to ns the “"Property.”

Borrower covenanta that Borrowaer is lawfully seised oi the esiate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrowaer covenanis
that Borrower warrants and wiil defend generally the title 1o the Property against ali claims and demands, subject to

encumbrances of record.

ILLINOIS—HOME IMPROVEMENT—1/80 —F NMA/FHLMC UNIFORM INSTRUMENT "Modified 8/82"
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UNIFORM COVENANTS JBojr ndmgnpe as
1. Payment of Pﬂndplhr}m FFF{I pr ay e J@P¥ 32d interest indebledness
evidenced by the Note an tdl char al provide ot 2

2. Funds tor Taxes and Insurance. Subject to applicable law or a written waiver by Lender. Borrower shail pay to Lender
on the day monthly payments of principal and interast are payable under the Note, until the Note is paid in full. 8 sum
{herein "Funds") equal 10 one-twellth of the yearly laxes and assassments (including condominiim and planned und
developmen! assessments, H any) which may attain priority over this Morigage and ground rents on the Property. if any,
ptus one-twollth of yearly premium installments tor hazard insurance, plus one-tweitih ol yearly premium installments for
mortgage insurance, if any, all as raasonably estimated initially and from time lo time by Lender on the basis of
assessments and bills and reasonabte estimates therebl. Borrower shalt not be obligaled to make such payments of Funds
to Lender to the extenl thal Borrower makes such payments to the hotder of a prior mortgage or deed of trust it such holder
is an institutional Jander.

11 Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (including Lender if Lender issuch an institution). Lender shall apply the Funds
to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge lor 3o holding and applying
the Funds. analyzing said account or verilying and compiling sayd assessments and bills, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such acharge. Borrower and Lender may agreein writing
at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is
made or applicable law requires such interest to be paid, Lender shall not be required tc pay Borrower any interest on
earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits
and debits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are ptedged as additional
security for the sums sacured by this Mortgage.

If the amount of the Funds held by Lender, togelher with the future monthly instaliments af Funds payable prior to the
due dates of taxes. assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said
taxes, assessments, insurance premiums and ground rents as they fall due. such excess shall be, at Borrower's option,
sither promptly repald to Borrower or credited to Botrower on monthly installments of Funds. If the amount of the Funds
held by Lender unall not be sufficient to pay taxes, assessments, insurance premiums and ground renis as they fall due,
Borrower shall pay t Lender any amount necessary to make up the deficiency in one or more payments as Lender may
requifre.

Upon payment in (1l 2. all sums secured by this Mortgage, Lender shalt prompily refund to Borrower any Funds held by
Lender. If under paragr.ph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shatl
apply. no later than imine<i7is'y prior to the saie of the Property or ils acquisition by Lender, any Funds held by Lender at
the time of apptication as o ciedit against the sums secured by this Mortgage.

3. Application of Payments. Jr 3ss applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof s'ial. be apptied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to inter:5¢ payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Triial: Charges; Liens. Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other secutitvacieement with alien which has priorily over this Mortgage, including Borrower's
covenanis io make payments when due. sorrower shall pay or cause to be paid all taxes, assessments and other charges,
fines and impositions attributable 1o the Prorerty which may attain a priority over this Morigage, and teasehotd payments
or ground rents, {f any

5. Hazard Insurance. Borrower shall keep tiie niprovements now existing or heraafter arected on the Property insured
against loss by fire, hazards included within the terin"extended coverage”, and such other hazards as Lender may require
and in such amounts and for such pericds as Lerde’ may require.

The insurance carrier providing the insurance shaii k= chosen by Borrewer subject to approval by Lender; provided. that
such approval shall not be unreasonably withheld. Allinsurance policies and renewals thereofshallbein alorm acceptable
1o Lender and shalil inctude a slandard mortgage clause ir'favar of and in a form acceptlable to Lender. Lender shall have
the right to hold the policies and renewals thereof, subject to 1he terms of any morigage. deed of trust or olher security

agreement with a lien which has priority over this Mortgage
In the event of loss, Borrower shall give prompt notice to thansurance carrier and Lender. Lender may make proof of

loss if not made promptly by Borrower.

Unless Lender and Borrower olharwise agree in wriling, insurarics p' oceeds shall be applled to restoration or repair of
the Property damaged, provided such rastoration or repair Is economi e’y feasible and the security of this Morigage i8 not
thereby impaired. If such restoralion or repair is nol aconomically feusiole or il the securily of this Mortgage would be
impaired, the insurance proceeds shall be applted to the sums securat-oy this.Morigage. with the excess, if any, paidto
Borrower. [ the Property is abandoned by Barrower, or if Borrower lails to re/;pond to Lender within 30 days from the date
notice is mailed by Lender (o Borrower that the insurance carriar olters to seltle a Claim for insurance benelits, Lenderis
autharized to collect ancd apply the insurance proceeds at Lender's option either ‘o <sloration or repair of the Property or
to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proZeeus te principal shail not extend or
postpone the due date of the manthly installments refarred to in paragraphs 1 and 2 helcoi nr change the amount of such
instaiiments. ({ under paragraph 17 hereol the Properly is acquired by Lender, all right, lille and interest of Borrower in and
ta any insurance policies and in and lo the proceeds thereot resuiting from damage lo tiye Froperty prior to the sale or
acquisition shall pass lo Lender to Lho extent of the sums secured by this Mortgage immedia‘=; prior to such sale or
acquisition.

8. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Develzn snls. Borrower shall
keep the Property in good repair and shall not commil wasle or permitimpairment or deterloration o?th< Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage isona uniting condominiumora
planned unit development, Borrower shall perform all of Borrower's obligations under the declara icr, or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations of the cunc'ominium or
planned unit development, and constituent documents.

7. Protection of Lender's Securlty. |If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or it any action or proceeding is commenced which matarially atfects Lander's interast in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorney’s fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect untilt such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate. shall becoma
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requasling payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause lo be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspeclion specifying reasonable cause therefor related to
Lender's interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consaquential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage. deed of trust or oiher securily agreement with a
lien which has pricrity over this Morlgage.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or moditication of
amortization of the sums sacured by this Mortgage granted by Lender to any successor In interest of Borrower shall not
operata to releass, in any manner, the liability of the original Borrower and Borrowar's successors in interest. Lender shall
not be required to commence proceedings against such successor or refuse to extend tima for payment or otherwise
maodify amortization of the sums secured by this Mortgage by reason of any demand made by lhe original Borrower and
Borrower's sUCCeSSors in interest. Any forbearance by Lender in exercising any right or remedy hersunder, or otherwise
afforded by applicable law, shali not be a waiver of or preciude the exercise of any such right or remedy.
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i UNOFFICAL:CORY

lLoan No: #101-040491-1
Duate: June 19, 1986

Notice: This rider adds a provision to the Security Instrument allowing the Lender to require
repayment of the Note in full upon transfer of the property.

THIS DUE-ON-TRANSEFER RIDFR is incorporiated into ind shall be deemed to amend and supplement the
Mortgage, Deed of Teust, or Security Deed (the U"Security Tnstrument™) of the spme date given by the undersigned (the
“Horrower™ to secure Borrower's Note to St Paunl Feders! Bank For Savings (the “Lender™) of the same date (the *Nowe™)
and covering the property described in the Sccurnty Instrument and located o

11442 S. Racine Chicago, Illinois 60443

(Proprily Adgiess)

AMENDED COVENANT. In addition to the covenants and agreements made in the Security Instrument, Borrower and
L cnc!cr furlher crovenant and .q_.rcc as lollows;
‘A. TRANSI-LR ‘,F THI:. PR()PF‘RT\’ OR A BENEFICIAL INTEREST IN BORROWER

o
Unlfol'm (S ovcnﬁm 'o )l lhc Security Instrument is amended 1o read as lollows:

16. Transfer of |he Pre ,:ﬂt) or a Beneficial Interest in Borrower. 1 all ar any part of the I'mpf.rtv or any interestin it is
sold ot lramlulcd (or i henckewl interest in Borrower s sold o transierred and Borrower is not a natural person)

withaut Lender’s prior writzoconsent, Lender may, ot its option, requiie immediate pavment in full of all sums secured
by this Security Instrument. Hewover, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity irstvument.

Il Lender excrcises this option, I earlershall give Borrower notice of acceleration. The notice shall provide a period of
nat less than 30 days from the date the rotice is delivered or mailed within which Borrower must pay all sums secured by
this Security [nstrument. It Borrower {ails to.ray these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrimen. without further notice or demand on Borrower.

By Si1GNING BFLOW, Borrower accepts and agrees 1o the terms an, venant contained in this Duc-On-Transfer

Rider. —
A St : # ................... «.....(Seal)
. -Botrower

Earl Smith X
e e [(Seal)

-Boriowst
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