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MORTGAGE
THIS MJRTGAGE ("Secunty lnstrument“ is gwen on.. e 14 oooooonoooos T TPrETrr i ST .

19.. 35 . The morigrgor is .JOSEPH..B VIRGINTA. FEALEY.,. His. Wile

s' r:r“) Thrs Secumy Instrument is given {0 ..........

.......... L GALUMET. IELFBAL ;N'Nﬁs AN@ QAN MQQQMT OM............coceevieeen, which is orgamzed and. cxlsung
under th;sls»\.ré;:"f"t Sltcl '?O!th TRy Soe1e .. and whose address is Led ...... )
........... h. . .. o (**Lender™).
Borrower owes Lender the prunt 'palsum of ONE. HUNDRED FIFTY FIVE THOUSAND AND 00/100ths ~——mwmn

....................... g ey femem L mmem Dygblars (1.8, $1.25.,.00Q00. 757, This debt is evidenced by Borrower's note
dated the same datc as rhis Sec\.rr v nstrument ('Note™), which provides l'or monthly payments, with the full debt, if not
paid carlier, duc and payable on-+! {12 0 - B rrrvimverterriorestororrmmmtrsrremerb ey RSO areirimaenan This Security Instrument
secures to Lender: (a) the repaymen, ol tha debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all 6iir sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc< oS Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Barrower does hcrcl,y mortgage. gram and convey to Lender the followmg described property
Jocated in .. crrereenee e rereesensreenneenneonss CoOunty, Ilinais:

1ot 63 in the Subdivision of the Zast 10 acres of Block 19 in
the Canal Trustee's Subdivision of tlie East 1/2 of Section 29
Township 40 North, Range 14, East o. the Third Principal idian,

in Cook County, Illinoia.

Peymanent Tax No. 14-29-423-029 "s

which has the addressof .. 942 Ws Montana = e e Chicago ,
{Stree?) [City}
Hiinois ... 008 4. . ... (“Property Address™);
[Zip Code)

TOGETHER WITH all the improvements now or hereafler erected on the property. and all casements, rights,
sppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafler a part of the praperty. All replacements and additions shall also be covered by this Security Instrument. AH of the

foregoing is referred 1o in this Security Instrument as the *Praperty.”

BORROWFR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumeni covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS. Borrower and

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (a) yearly 1axes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shail be paid on the Funds., Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Botrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lepder, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fina; held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy 1o Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon paymienin full of all sums secured by this Security Instrument, Lender shall promptly refund lo Borrower
any Funds held by Lenzes If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior o ‘he sale of the Property or its acquisilion by Lender, any Funds held by Lender at the time of
application as a credit agairst the sums secured by this Security Instrument.

3. Application of Poyrients. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appliég: firsl, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable undze puragraph 2; fourth, to interest due: snd last, 1o principal due.

4. Charges; Liens. Buorrower.chall pay all tnxes, assessments, charges, fines and impositions aitributable to the
Property which may attain priority (ov.r chis Sccurity Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in 1h¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ower! payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrowe: makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liciiahich has priority over this Security Instrument unless Borrawer: (a)
agrees in writing to the payment of the obligation seavied by the lien in a manner acceptable to Lender; (b) contesls in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pari X the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain priority Gyverithis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tax=0’ic or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemeals now existing or herenfter erected on the Property
insured against loss by fire, hazards included within the term “'extended coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis/and for the periods thut Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeri-to Lender’s approval which shall not be
unreasanably withheld.

All insurance policies and renewals shall be acceptable to Lender anashzil include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Furiower shaif promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall giv2 prompl notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e apolied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender'd s rcurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the invuronce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e.cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that viie lnsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceedu I©# repair or restore
the Property or 10 pdy sums secured by this' Security [nsfrument, whether or not then due. The 30-diy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalltiot extend or
postpone the due date of the monthly payments referred to in paragraphs | ard 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on & leasehold,

Borrower shall comply with the provisions of the lease. and if Borrower acquires fec title to the Property, the leasehold and
fee title shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lender’'s Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenants and agreements contained in this Sccurity Instrument, or there is a legnl proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or (o enforce luws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Praperty and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property (1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment. :

-
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UNOFFCIAL CORY

ADJUSTABLE RATE RIDER
(5 Year Index——No Payment Cap—-5% Cap Par Adjustment)

THIS ADJUSTABLE RATE RIDER is made this 14th dayof June .19 86 ,andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower”} to secure Borrower’s Adjustable
Rate Note (the “Note™) to FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGD ————-—

- (the “Lender™) of the same dale and covering the property described in

the Security Instrument and located at:
942 W. Montana, Chicago, Illinois 60614
|Pr9per|y Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME,

ADDITIONAL TOVENANTS. In addition to the cavenants and agreements made in the Security Instrument, Borrower
and Lender furtaer covenant and agree as follows:
A. INTEREST RA¢% AND MONTHLY PAYMENT CHANGES
The Note provides for an (nitial interest rateof 10,00 -%. The Note provides for changes in the interest rate and the

monthly payments, as foilovs:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pay mav.cbhinge on the first day of July ————=—= 1991 , and on that day
everyS0th month thereafter. Each Gate on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, m; inierest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities adjurieo to a constant maturity of 5 year, as made available by the Federal
Reserve Board. The most recent Index figure avai’able as of the date 45 days before each Change Date is calied the
*“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of tnis croice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate vy new interest rate by adding  Three
ed ~ percentage paints ( 3.00 —%) to the Cririat Index. The Note Holder will then round the

result of this addition ta the neatest one-cighth of one percentage point ,0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate uniii the p=xt Change Date.

The Note Holder will then determine the amount of the monthly prymert that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on tne‘maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new ‘anconnt of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required 10 pay at the first Change Date will not be greater thay' 5. 00 ==————% ar less than
5.00 =—~— %. Thereafter, my interest rate will never be increased or decreased on any inglt Change Date by more
than 5 percentage points &,0%) from the rate of interest 1 have been paying for the preceding 20 . months. My
interest rate will never be greater than n/a %. NO LIFE CAPS

(E) Efective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my nesv.troathly payment

begmnmg on the first monthly payment date after the Change Date until the amount of my monthly pLayment changes
a
el (F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law 10 be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. 1fall or any part of the Property or any interest in il is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person})
without Lender’s prior written consent, Lender may, at its option. require immediste payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender Lo evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
To the extent permitted by applicable law, Lender may charge a recasonabic fee as a condition to Lender’s consent 1o

the loan assumption. Lender may also require the transferee Lo sign an assumption agreement that is acceplable to
Lender and that obligates the transferee to keep alf the promises and agreements made in the Note and in this Security
Instrument. Barrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mas/Freddie Mac Unifarm Instrument

CONSOLIDATED SUSINESS FORMS, INC, 1137924700 / IN FLORIDA CALL: VMP COMFUTER FORMS, INC. 308-488-22

Form 3111 3/85

D o224
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and i |murrur.ncd into and shal! be deemed 1o smend and supplement the Morlgnge. Deed of Trust or Sccurity Deed (the
Sccumy Instrument”™) of the same date given by the undersigned (the “Borrower'’) o0 secure Borrower's Note to
* FEDERAL. SAVINGS..ANR.. LQAN. ASSQQLATI.ON QF. CHICARR (the “*Lender')

of Ihe same dale and covering the propeny described in the Securily Instrument and located at:

Illinois 60614

2.4 FAMILY COVENANTS. In addition to the covenants and agrecments made in the Security Instrument, Borrower
and Lender funther covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agree to or make a change in the
use of the Propenty or its zoning classificatian, unless Lender has agreed in wriling to the change. Borrower shall comply with
all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBOPDINATE LIENS. Except as permitied by federal law, Borrower shal not aliow any lien inferior to the
Sceunty Tnstnrawsn. to be perfocted against the Propeny without Lender's prior writien permission.

C. RENT LOZS INSURANCE. Borrower shall maiataln insurance ageinst rent loss in addition 10 the other hazards
for which insurance ie'rauired by Uniform Covenant 3.

D. “BORROWEX NIGHT TO REINSTATE"” DELETED. Uniform Covenant 18 is dcleted.

F. ASSIGNMENT O’ LTASES. Upon Lender's soquest, Borrower shall assiga 1o Lender all lasses of the Property
and alt security deposits made in ¢ orsection with ieases of the Property. Upon the assignment, Lender shall have the right 1o
modify, extend or terminate the existing lonses and o execuls new lenses, in Lender’s sole discretion. As used in this
paragraph E. the word ‘‘lease” shall awsr “sublease” if the Security Instrument is on a lesschold.

F. ASSIGNMENT OF RENTS. Borv_ w1 unconditionaily sssigns and transfers to Lender all the rents and revesucs of
the Property. Borrower suthorizes Lender o Lender’s agests 1o collect the rents and revenues and hereby directs each lenant
of the Property to pay the rents 1o Lender or Landv r's sgemts. However, prior %o Lender’s notice to Borrower of Barrower's
breach of any covenant or agreement in the Secwrify U st-ument, Borrower shall collect snd recoive all renis and revenues of
the Property as trustee for the benefit of Lender and bor>wer. This assigament of romts comstitutes an abeoiute assigament and
not an assignment for additional security only.

If Lender gives notice of breach to Bosrower: (i) all rims received by Borrower shall be heid by Borrower as trustee for
benefit of Lender only, 1o be applied to the sums secured by the So urity Instrument; (i) Lender shall be emtitied to collect and
receive all of the rents of the Propenty; and (iii) each tenant of in Property shall pay all rents duc and unpaid to Lender or
Leader's agent on Lender's writien demand to the tonant.

Borrower has not executed any prios assignment of the rents and Fas .ot and will not perform any act that would prevent
Lender from cuercising its rights under this peragraph F.

Lender shall not be required to enter upon, take control of or maintain i Property before or afier giving notice of
breach to Bormrower, However, Lender or a judicially appointed receiver m.'y do 20 at any time there is a breach. Any
spplication of rents shall not cure or waive any default or invalidate any other righ. 7< remedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrucad s raid io full,

G. CROSS-DEFAULT PROVISION. Borrower's default or broach uader any aca or agreement in which Lender has
nannmeuslullbethMthMwﬁMmyMnydm:mmwm

Security Instrument.

By SIGNING BELOW, Borrower accepts and agrees to the terms md provisions contained in this 2.4 an‘ly
) ) > v

CRTISTATE 3-4 PAMILY RIDES o FNMAIEMLMO Uniform Insiniment form 3170 12/83




