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MCODIFICATION AGREEMENT

Dall

day of _June : 19 86,

THIS AGREEMENT, dated this 13th
KENNETH M. MOYER and DUANE K. MOYER, his wife,

by and between

(hercinafter referred to as "BORROWER" whether singular or plural), and
NORTHERN TRUST BANK/O'HARE, N.A., formerly known as O'Hare Intemational
Bank, N.A., (hereinafter referred to as the "BANK"),

0959 /123 pFE
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WITNESSETH:

WHETEAS, the BORROWER executed and delivered to the BANK, a Principal
1984 in the

Note (hereirafter referred to as "NOTE") dated June 13,

amount of § 140,000.00 now reduced by payments to a current balance

'of $ 133,641.23 " ' being originally payable in monthly installments of

1,864.45 coamencing July 1, 1984

with a final payment due __ July 1, 1999 when payment shall be

made of all principal then ivgiaining unpaid with interest thereon. Said install-
ments include interest on the tnoaid principal balance at the rate of

14.00 g per annum.
WHEREAS, the BORROWER executed and delivered to the BANK a Mortgage (herein-
securing the

after referred to as "MORIGAGE') dated /June 13, 1984
Cook County,

NOTE and conveying and mortgaging real estaie located in
Illinois . legally descrilsed ac follows. '
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State of

Lot 196 in Volk Brothers' Second Additisn to Shaw Estates,
being a Subdivision in the South East 17/4/of Section 13,
Township 40 North, Range 12 East of the rhird Principal
Meridian according to the Plat thereof reco>rded February 2,
1925 as Document 8760260 in Cook County, Illinois,
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L-€ommonly known as 7400 W. Irving Park Rd., Norridge
,Fermanent Index No. 12-13-413-038. n;u ’
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said MORTGAGE being recorded in the Recorder'sARegistixks Office of _ Cook
June 18, 1984, as Document Number 27132713 7

County, Illinois, on
WHEREAS, the BANK ropresents that it is the owner and holder of the NOTE.

WHEREAS, the MORTGAGE represents a first mortgage upon the real estate,

WHEREAS, the BORROWER certifies that it is the owner of the said real estate
and that there are no liens or encumbrances (except for real estate taxes not
yet due) or mortgages on the real estate and improvements except in favor of

the BANK.
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WHEREAS, the parties hereto wish to decrease the rate of interest,

decrease the monthly principal and interest payments, shorten the

maturity date, and increase the principal balance to $137,650.47

as prov;dcd in the said NOTE, to affirm that the NOTE as so amended is secured
by the lien of the said MORTGAGE, and to confimm that all references to the
NOTE and underlying indebtedness in the said MORTGAGE shall henceforth stand
as reference to the NOTE and underlying indebtedness as hereby amended;

NOV. THEREFORE, for wvaluable consideration of the mutual benefits of

the peitiz2s hereto, the receipt of which is hereby mutually acknowledged,
the partits hereto agree as follows:

1.

Tiwol the BANK hereby agrees that wherever the interest rate of
" l4.00

8" appears in said NOTE that it be changed to read: " 11.50 3"

and that the montnlv-installments be changed from $1,864.45
$ 1,766.50

to
and the PCRROWER agrees that it will pay the holder of the NOTE

RETURN TO

or to its order the remairing principal sum of $ 133,641.23 and interest

accruing’ from and after _July 1, 1986 on the balance of principal remaining

from time to time unpaid at the zZate of _ 11.50 % per annum in installments
as follows:

$ 1,766.50  on the

firsc ) day of July , 1986, and on the

first

day of each month thereafter until the NOTE is fully paid,

except that the final payment of principal and interest if not sooner paid shall

be due and payable the first day of _July _ , 19 98. All such

payments shall be applied first to interest due at tiie rate of 11.50

% per

annum on the whole amount of said principal sum remainirg-froam time to time
unpaid and then on account of the principal thereof.

Interest after the maturity date of July 1, 199§
rate of 14.50

shill be paid at the

% per annum on the whole amount of said princiral sum remaining

89€09298

unpaid.
In the event any nonthly payment is received more than 15 days past the
due date, interest on the principal balance will be paid at a rate of

14.50 % rather than 11.50 % for that monthly installment.The increase in

the payfent resulting fram this rate adjustment shall not be less than the minimm of $25.00.

2. That the principal balance of the NOTE be increased fram $ 133,641,223

to $§ 137,650.47 ; and that the BORROWER acknowledges disbursement of

$ 4,009.24 for BORROWER'S benefit.

3. That the BANK agrees on bechalf of itself and of any subsequent holder

to mark the NOTE so as to reflect the terms of this Agreement before transferring
or negotiating the same.
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4. That the BORROWER hereby agrees that the lien of the said Mortgage shall
secure the NOTE as hereby amended to the same extent as if the NOTE as amended
were set forth and described in the MORTGAGE.

5. That both parties hereto further mutually agree that all of the provisions,
stipulations, vowers, and covenants in the said NOTE and MORTGAGE shall stand
and remain unchanged and in full force and effect and shall be binding upon them
excent as changed or modified in express terms by this Agreement.

6. That this Agreement shall extend to and be binding upon the parxties
hereto, their heirs, perscnal representatives, successors, and assigns.

IN WITNESS WHEREQOF, the parties hereto have duly executed this Agreement
as of th7 aay and year first above written.

NORTHERN TRUST BANK/O'HARE, N.LA.

A 1
: _‘94..44
B. Diane Ponde'irck, Vice President

) iy . .
S WAV o - Kokt cetn /"f./,:)]da-u-e-'v’
J M. C y, Jis=t, Secretary Duane K. Moyer ¢

Attest:

aforesaid, DO HEREBY CERTIFY that KENJET{ M. MOYER arnd DUANE K. MOYER,
his wife, personally known to me to be.the same persons whose names subscribed

3 © STATE OF ILLINOIS
. E I, Ruth E. Prellberg, a Notary Public, in and for said County, in the State

NORTHERN TRUST BAve-. . Y : |

8501 W. HIGGINS RD.

CHICAGO, IL 60631

to the foregoing instrument, appeared befrrz me this day in person and acknowledged
they signed, sealed, and delivered the said instrument as their free and voluntary
act for the uses and purposes therein set forth, including the release and waiver
of the right of hamestead.

June . 1986.

Given under my hand and Notarial Seal this 13th dav of

D
J‘ e } * >‘,;_“\_’t“
f‘;otaxy Pub’lic

STATE OF ILLINOIS
COUNTY OF COCK

I, Ruth E. Prellberg, a Notary Public in and for said County, in thz state
aforesaid, DO HEREBY CERTIFY that B. Diane Pondelick, personally known. io me to
be the Vice President of Northern Trust Bank/O'Hare, N.A., and Joan M. Carmcdy,
personally known to me to be the Assistant Secretary of said corporation, whose
names are subscribed to the foregeoing instrument, appeared before me this day
in person and severally acknowledged that they signed and delivered the said
instrument of writing as Vice President and Assistant Secretary of said corpora-
tion, and caused the corporate seal of said corporation to be affixed thereto,
pursuant to authority given by the Board of Directors of said cormoration as
their free and voluntary act, and as the free and voluntary act ard deed of

said cornoration, for the uses and purposes therein set fo .
£L
Given under my hand and Notarial Seal this /&7 c]a/ya.ﬁ\ ey , 1986.

Notary Public s

89€09298




UNOFFICIAL COPY




