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MORTGAGE

THIS MORTGAGE A"Sccurnylmlrummt Yisgivenon ..., J.ung...,z.s.r SA2B0. e
The modigagor is ... HOWARD.. L., .FHONG,....JRA. AND CYNTHTA . DEE. -SHONG,.. HLS . WIFE. ..

.............................................. (**Borrower"). This Security Instrument is given to
CON.C ADIA. FEDERAL . BANK .FOR.SAVINGS ......ccooooiiiiininiiniiaieans , which is orgamzed and existing

under the laws of .. L THE.UNLTED.. STA,’]:E ....................... and whose address I8 o
T, 60438 (*'Lender”).

Borrawer owes Lenderihe prmclml sumof ..... FORTY SEVEN. THOQUSAND.. TWQ.. HUNDRED . AND..NO/100t hs~-

Dollurs (U.S. 5.......47,200.00.....). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (*Naote' i ulm:h [)mwdu fnr monthly payments, with the full debt, il not
paid carlier, due and payableon ... July 01, 2001 This Security Instrument
secures to Lender: (a) the repaynisnc of the debt evidenced h\, the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the perfcrmince of Borrower's covenants and agreements ander this Security Instrument and

the Note. For this purpose, Borrower doss hereby mortgage, grant and convey to Lend or the fellowing described property
located in QODK e County, 1llinois:

LOT 204 IN HOME CRAFT-SURPIVISION OF THE NORTH EAST t/4 OF
THE SOUTH WEST 1/4 OF SECTLON 22 AND THAT PART LYING EAST
OF THE CALUMET FEEDER OF THE WEST 1/2 OF THE SAID SOUTH WEST
1/4 OF SECTION 22, TOWNSHIP (37 NORTH, RANGE 13 EAST OF THE

- THIRD PRINCIPAL MERIDIAN, IN.COAK COUNTY, ILLINOIS,

f[)\J 2 315’-009‘?.;,4/\4'

¢

whu:h h.n the nddressof ......... 1.1513..3.,.KN(!X ..................................................... R ALST-P. ..... ...... .
(Slreet) (C“V] . :

l!lmol\ . ) {""Property Address");
[2:n Code]

TOGEFHER WiTH all the improvements now or hereafter erected on the property, and all casements, rights,
appufrtenunces, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hereafter o part of 1the property. All replacements and additions shall also be covered by this Security Instrument. Al nf:hc
foregoing is referred toin this Security Instrament as the " Property.” . . :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hns the right 1o
mortgage, grant and convey the Property and that the Property is unencumbercd, except for encumbrances of recoed.
Borrower warrants and will defend generally the title to the Property against all claims and deminds, subject to any
encumbrances of record. ) ‘

THIS SECURITY INSTRU W N combines uniform covenants for nabonal use and nowe. umf‘urm covumnls wnh
limited variations by jurisdiction to constiute a untform security instrument uwerlng reat pruputy .

60819298

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT P o B Form 3014 12/83
RECADERA FROM ILLIANA FINANCIAL, (NC .
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If Lender required mortgage instrance as a condition of making the loan secured by this Sceeurity Instrument,
Borrower shall pay the premiums required to maintsin the insuranee in effect until such time as the reguirement for the
insurance terminates in accordance with Borrower's and Lender's writlen agreement ocapplicable law.

B. Inspection, Lender or its agent may make reasonable entnies upon and inspections of the Property. Lender
shall give Borrewer notice at the time of or priar 10 an inspection specifying reassonuble cause for the wmspection.

9. Condemnation. The proceeds of any award or chaim for damages, direct or consequential, i conneclion with
any condemnalion or other taking of any part of the Property, or for convesance in lieu of condemmnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the praceeds shall be applicd to the sums secured by this Sccurity
[nstrument, whether or not then due, with any exeess paid o Barrower, 1n the event of a partial tiking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Scecurity Instrument shail be reduced by
the amount of the proceeds multiplicd by the following fraction: G the total amount of the sums sevured fmmediately
before the taking, divided by (b) the fuir market value of the Property immediately belore the taking. Any balance shalf be
paid to Borrower.

IT the Praperty is abandoned by Borrower, or il after notice by Lender to Borrower that the condemnor offers ta
make an award opsettle a claim for damages, Borrower fils 1o respond to Lender within 20 days after the date the nofice is
given, Lender istuthorized o collect and apply the proceeds, a1 its option, cither to restoration ar repair of the Property or
to the sums seenred by this Security Instrument, whether or not then due. :

Unless Lenderand Borrower otherwise agree in writing, any application of praceeds to principal shall not cxtend or
postpone the due date o0 the monthly paymenis referred to in paragraphs | and 2 or change the amount ol such payments.

10. Borrower *ipt Relessed: Forbearance By Lender Not a Waiver.  Extension of the time for paymest or
modification of amortizaimiol the sums secured by this Security lpstrument granted by Lender (o any suceessor in
interest of Borrower shall not eperate 1o release the tisbility of the original Borrower or Borrower’s successors in interest.
Lender shall nat be requited 1o/ commence proceedings against any suceessor in interest or refuse to extend time for
payment or otherwise modify amagrtization of the sums secured by this Sccurity Instrument by reason of any deamand made
by the original Borrower or Borvower's successors in interest. Any forbearince by Lender in exereising any right or remedy
shall not be & waiver of or preclude the exrreise of any right or remedy. ‘

13, Successors and Assigns Buourng Joint and Several Lisbility; Co-signers,  The covenants and agreements of
this Securily Instrument shall bind and beneficthe successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and Dgreements shall be jomz and several. Any Borrower who co-signs this Security
Instrument byt does not execute the Note: (o Ca-signing this Sceurity Instrument only to morigage, grant and convey
that Borrower™s interest in the Property under thedeoms of this Security Tnstrumert; (b} is not personally obligated to pay
the sums secured by this Security lustrument; and () zgrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations with risard to the terms of ihis Security Instrument or the Note without
that Borrower's contsent.

12. Loan Charges. Ifthe loan secured by this Scourhy Instrument is subject o a law which sets maxitmum loan
charges, and that law is finally interpreted so that the terest or other loan charges collected or Lo be coliected in
connection with the toun exceed the permitted limits, then:((a) any such foan charge shall be redueed by the amount
necessary to reduce the charge to the permicted fimit: and (b) a2 sums already collected from Borrower which exceeded
permitted limits will be refunded o Borrower, Lender may chows 24 make this refund by reducing the principad owed
under the Note or by making a direct payment to Borrower. 15 a retund/ceduces prineipad, the reduction will be treated as o
partial prepayment without any prepayment churge ander the Naote.

13, Legisiativn Affecting Lender's Rights, If enactment arapiration of applicable laws has the effect of
rendering any provision of the Note or this Sceurity istrument unenforcenbleaceording toits terms, Lender, af its opiion,
may require immediate payment in fulf of aff sums secured by this Securits Instrament and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the sieps specified in the second parugraph off
paragraph 17 - .

14, Notices. Any notice to Borrower provided for in this Security Istrimiest shall be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. Tiie potice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any dotice 1o Lender stralf be given by
first class mail to Lender's address stated heromn or any other address Lender designates by notice 1o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Boreower or Lend@rswhen given as provided
in this paragraph. -

15. Governing Law; Severahility,  This Sceurity Instrument shali be poverued by federa boveond the low of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Securidy dnstroment or the
Note conflicts with appiicable law, such conflict shall not affect other pravisions of this Sceurity Instriainl or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Lestoament and the
Naote are declared to be severable. :

16. Borrower's Capy.  Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial 1laterest in Borrower, [ al) or any part of the Property or any
interest it is sobd or transterred (or 1fa bencticial interest in Horrower is sold ar transferred and Borrower is notonatural
person) without Lender's prior weitten consent, Lender may, at s option, require inmmediate payment in fulld of all sums
secnred by this Securny Instrument. However, this option shall net be exercised by Lender 11 exercise is prohibited by
federal faw as of the date of this Securny Instrument :

If Eender exercises this optrorn, Lender shiall give Borrower nonce of acceleranon The notice shall provide a period
of net dess than 30 days from the date the notice is dehvered or manted within which Borrower must pay all sums secured by
this Seeurity Instrument. If Borrower fails to pay these sums prior to the exparation of this period, Lender may invoke any
remedies perntitted by this Securtty Enstrument wsthout Further aotice or demand on Barrower. . :

18. Borrower's Right to Reinstate,  If Borrower mects certinn condinions, Borrower shinll have the right 1o have
enforcement of this Seeurity Instrument discontinued at any tnie prior to the carlier oft (a) 8 days (or such atlier period as
applicuble law may specify for ramnstatementy before sale of the Property pursoant 1o any power of sale contained in this
Security Instrument: or (b cniry of a judgment enforaing this Securty Instrument, Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Sceurity bistrament and the Note had no aceelerntion
vecurred; (b) cures any defaull of any other covenants or agreements; (0} payy all expenses incurred in enforcing this
Sceurily Tnstrument, including, but not hnated 1o, reasonable attorneys” Tees; and {(d) takes such action as Lender may
reasonably reguire to assure that the hen of this Securny Instrument, Lender’s nights i the Property and Horrower’s
obligation 1o pay the sums secured by this Seeunty Tnstrument shall continue unchanged. Upon reinstatement by
Borrower, this Sceurity Instrument and the obligations secured hereby shall remiun Fully effective as it no aceeleration had
occurred. However, this right ta reimstate shall not apply in the case of acceleration under paragraphis 10 or 17,
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