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MORTGAGE . . 50:8694.-7

THIS MORTGAGE (“Securit lnstrumenl' 1s ivenon 4 UNE 20 - - o
19 86 The mostgogor is WILLIA - GRL ACH AND GLORIA WHITTINGTOH GRIESBACH, HUSB AND
AND WIFE ;

1, s

{"'Borrower"'). This Se urity Instrument is given 10HOR IZ On FEDERAL sav ING S BANK

which is organized and eistius under the lawsof THE UNITED STATES OF AMER I CA and whose addrm is

1210 CENTRAL AVENJE _ | _
. WILMETTE, ILLINOTS 60091 . . j oo B (“Lcndcr")

Lender th !sum of v
mé’i?ﬁ'"}ﬁyﬁsnnmfrF58""°"f‘":30§mn AND NO/100~—- |

Dollars(U.S. § : 10 4,000.00 , 1. gebtis evidenced by Bosrower’s note

dated the same date as this Secuntj Insgumiat o \B) '}, which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on This Security Instrument
secures to Lender: (a) the repayment of the deb/. evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, wira 11tevest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (c) the performance of Boriowir's eovenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convcy to Lender the foilowmg described property
located in COOK County, Iilinois:
LOT 1 IN BLOCK 1 IN SCHWALL'S ADDITION TO WILMETTE, BEING (EXCEPT THE
WEST 165 FEET) A SUBDIVISION OF LOT ) .IN COUNTY CLERK'S DIVISION OF
FRACTIONAL SECTION 33, TOWNSHIP 42 NCR7H, RANGE 132, EAST OF THE THIRD

“ PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

05-33-202-010 %

STREET ' S WILME‘I"I'E

(Street} | BTN Cer o {Gity) .

1linois 6 0091 ("Property Address");
[2ip Code] . )

which has the nddrcss of ‘ » 1 503 LAKE

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cusements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, wuter rights and stock nnd all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by th\s Sc«.uruy Irmrumem AH ofthc

Yoregoing is referred to in this Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is Iawfully scised of the estate hereby mnwycd and has lht.. nghl 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o 1he Prnpeny against all cluims nncl dcmnndq. subjccl to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use und uson-uniform covmanm wnlh
limited varmnonq by Jumdu.tmn m constitute a uniform -.ccumy :mtrumcnl Lovumg renl prnpcrly o
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ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@- 8 {iL) VMP MORTOGAUE FORMS  13Y1) 702-4700 » (800! 621- 720 ’ ' %’
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{f Leader required mortgage insurance as a condition of making the lean secured by this Security Instrumen,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
tasurance rerminates i accordance with Borrower's and Lender's written ngreement or applicable law, -

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condempution, The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are lereby
assigned and shall be paid to Lender.

In the evenl of a total taking of the Property, the proceeds shall be applicd (o the sums secured hy this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulkiplied by the following fraction: (a) the 1otal amoum of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking, Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails (1o respond to Lender within 30 days after the dote the notice is
given, Lender is a:ichorized to collect and apply the proceeds, it its option, either to restoration or repair of the Property or
to the sums secyvred Ly this Security Instrument, whether or not then due.

Unless Lendeiand Borrower otherwise agree in writing, any application of proceeds 1o prineipal shall not extend or
postpone the due date'ct the monthly puyments referred to in parsgraphs 1 and 2 or change the amount of such payments.

10, Borrower.Y«r: Reieased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoart:ilatisp of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ro: operale to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 20 commence proceedings against any successor in interest or refuse to exiend time for
payment or otherwise modify amor izatton of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borroy/s: s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the sasreise of any right or remedy.

11. Successors and Assigns Eov.ucJoint and Severnl Liabiiity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beaefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (0} is co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the Lrms of this Sccunty Instrument; (b} is not personally obligated to pay
the sums secured by 1his Security Instrument: andc) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witinrerard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. {f the loan secured by this Secarity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the tuterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thent fa) nny such tosn charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose’te make this refund by reducing the principal owed
under the Note or by making a direct payment ta Borrower, If a refuad redaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or Cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ziCording to its terms, Lender, at its option,
may require immediate payment in full of all sums sceured by this Sccurity [nstrument and may invoke any remedies
permitted by paragraph 9. [ Lender exercises this option, Lender shall take thestips specified in the second paragraph of
paragraph 17.

14. Notices. Any nolice to Borrower praovided for in this Security Instrumens shii) be given by delivering it or by
mailing it by first class mail unless applicable law requires use of unother method. T ngtice shall be directed to the
Property Address or any other address Borrower designales by notice 1o Lender. Any noticota Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by foice to Borrower. Any notice
provided for in this Szeurity Instrument shall be deemed to have been given to Borrower or Lendo?d wihen given as provided
in this paragraph, .

15. Governing Law; Severability. This Security Instrument shall be governed by federal 12w st the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yastrument or the
Note conflicts with applicable law, such conflic) shall nat affect other provisions of this Security Instrurnent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirament and !hc
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest i it is sold or transferred {or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consenl, Leader may, al its oplion, require immediate payment in Mull of ali sums
secured by this Security Instrument. However, this option xh.r” not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Bormwcr notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is dehvered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security lostrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinsiate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contuined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
vecurred; (b cures any default of any other covenunts or agreements: (¢) pays all expenses incurred in enforcing this
Secunity Instrument, inctuding, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require 1o assure that the Len of this Security Instrument, Lender’s righls in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shafl continue unchauged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
accurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13or (7. - . 0
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