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_ MORTGAGE
THIS MORTGAGE (“Security Instrument’ ) is swm O v Jdune, 24,

19..86.. The morigagoris ..Johu R Walter and. Saral. 8. Wolhnra. BB WAER o
(""Borrower”). ‘This Security Instriment is given to

LAKESlDE B‘)‘N)( , which is organized ond existing
T jaols cand whose nddress s
807 v SNTUe —
Borrower owes Lender the pridcinnl sum of . Three. flund red Thausand..and. .00/1Q4:

Dollurs (U.S. $..300.,008, 00 }. This debt is evidenced by Borrower's note
Instrument (**Note'), which provides for monthly payments, with the full deb, if not
paid earlier, due and payable on Tudy L 2000 e This Security Instrument
secures to Lender: (u) the repaymest o) +hie debt evidenced by the Note, with interest, und all renewals, extensions and
modifications; %t:) the puyment of all otkier sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrufnent; and (¢) the performance of Borrower's covenants and agreements under this Sccurily fastrument and

the Note. For this purpose, Borrower does Gereby martgage, geant and convey to Lender the following described property
located in ........... P 4 L L SR OUUT TN U PR URITRORPN County, Nlinois:

e

dated the same date as this Sct.un'

BT

PARCEL 1:_
THE sou*m‘i'eo 70 FEET OF THE WEST 1/2 OF THE WEST L/2 OF THE WEST I/2? OF THE

NORTH EAST4 ﬂ/& OF THE NORTH WEST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, .
RANGE 12 EAST OF THE THIRD PRINLIPAL MI'RUJIAN, [N (,()OK COUNTY, L LI.NDIb

ALSO o

- PARCEL 2: ' a
THE SOUTH 1/2 OF ’I‘HE NORTH l']J FFFT 01' THE 5')UT[-I 315.70 FFF'i OF 'l'llE HLSI‘

1/2 OF THE WEST 1/2 OF THE WEST 1/2 OF THE 40«TH EAST L/4 OF THE NORTH
WEST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANCYT 12 EAST OF THE THIRD FRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINCIS. |
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.whlchhaslheaddressof SLQ Thqrnww.c.l ..... oo s ’........!ﬁl.qx.t;hﬁi\em

[Streat]

lllmo\s ............ 6.0(}9.3. .................................. (“Pmpcrty Address");, A
. [{Zip Coda] . L L T .

) TOGETHER WITH all the improvcmems now or hcreu.fn.r erceted on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, wuter rights and stock and aill fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the (v .
foregoing is referred 10 in this Security Instrument as the “Property.” L . s L - I
BORROWER COVENANTS that Borrower is lawfully seised of the estate hcrcby conveycd and has the right to &
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record. (=p 2
Borrower warrants and will defend generally the title to the Properly agwmf.t all cl.mms nnd demands, qubject to any -
encumbrances of record. w v
Cv

THIS SECURITY INSTRUMENT c.ombmes uniform covcnunis for national use ﬂnd non-umform covenants w:th
limited variations byjunsdlchon to constitute a umform secunly instrument covcrmg real prnperty T N
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If Lender required mortgage insurance as a condilion of making the loan secured by this Security instrument,
Borrower shall pay the premiums required to maintain the insurance in ¢ffect until such time as the requirement for the
insurance terminates in aceordance with Borrower's and Lender's written agreement ar applicable law, Lo

B. Inspection. Lender or its agent may make reasonable entries upon and inspeciions of the Properly. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspectjon.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any vondemnation or other taking of any part of the Property, or for conveyance in tieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (8) the total amount of the sums secured imnuediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ¢r settle a claim for damages, Borrower fails to respond to Lender within 30 duys after the dote the notice is
given, Lender G authorized to eollect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums securcd by this Security Instrument, whether or not then due.

Unless Leidriand Borrower otherwise agree in writing, any application of proceeds to pringipal shall not extend or
postpone the due diteof the monthly payments referred to in paragraphs 1 and Z or change the amount of such ppyments.

10. Borrower Nc! Released; Forbearance By Lender Not a Walver.  Extension of the time for payment or
modification of amoertizaziot of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novGperate to release the Hability of the origina) Borrower or Borrower's suvcessors in intercsl,
Lender shall not be required 2o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand muade
by the original Borrower or Borrower s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thic cazreise of any right or remedy.

}). Successors and Assigns iseund; Joint and Several Liability; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and bensnt vhe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
[nstrument but does not execute the Note: (a)as to-signing this Security Instrament only to mortgage, grant and convey
that Borrower's interest in the Property under iieqerms of this Sccurity [nstrument; (b) is not personally obligated to pay
the sums secured by this Security Enstrument; and.(c} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or muke any accommodations with rzgard to the terms of this Sceurity Instrument or the Note without
that Borrower's consent. )

12. Loan Charges. [f the loan secured by this Securiry Instrument is subject to a Taw which sets maximarn: loan
charges, and that law is finally interpreted so that the mtérest or other loan charges coilected or to be collected in
comnection with the loun exceed the permitted iimits, then:4e any such loan charge shall be reduced by the nmount
necessary 1o reduce the charge to the permitied limit; und (b) ayavms already eollected from Borrower which exceeded
peemitted limits will be refunded to Borrower. Lender may choode 4 sake this refund by reducing the principal owed
under the Note or by making » direet payment to Borrower, [fa refuind reituces principal, the reduction will be treated as o
puartial prepayment withow any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. I ennciment or expirawdion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabie sccording to its terms, Lender, ot ils option,
may require immediate payment in full of all sums secured by this Sceurity Drateument and may invoke nny remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall take the s specified in the second paragraph of
paragraph 17, : : :

14, Naotices. Any natice to Borrower provided for in this Security Instromen shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The patice shall be directed to the
Property Address or any other address Borrower designafes by notice to Lender. Any ndtite 1o Lender shull be given by
first class mail to Lender's address stated herein or any other address Lender desighates by notive t Borrower. Any notice
provided for in this Security Instrument shall be deemied to have been given to Borrower or Lender y7hen given as provided
in this paragraph. ‘

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federat bawand the faw of the
jurisdiction in which the Property is located. In the event that any provision or chuse of this Securicy ‘tnstrument or the
Nate conflicts with applicable Inw, such conflict shall not affect other provisions of this Security Instramant or the Note
which can be given effect without the conflicting provision. To this end the provistons of this Security Insirument and the
Note are declared to be severable.

16. Horrower's Copy.  Borrower shall be givean one conformed capy of the Note and of this Secunty Instrament,

17. Transfer of the Property or o Beneficial Interest in Borrower, i ali or any part of the Property or any
interest in it is sold or transferred (or if u beneficinl inlerest in Borrower is sold or transferred and Borrower is not s natural
persen) without Lender's prior writlen consent, Lender may, at its option, require immediate puyinent in full of all sums
secured by this Sceurity Instrument, However, this option shall not be exercised by Lender f exercese is prohibiled by
federal law as of the diate of this Security [nstrument. .

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed withm which Borrower imnust pay aff sums secured by
this Securily Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Sccurity Instrument without further notice or demand on Horrower,

18, Berrower’s Right to Reinstate,  If Borrower meuts certain condinions, Borrower shatl have the right to have
eriforcement of this Security Instrument discontinued at any time prioc o the earlier of: (8) 5 Jays (or such other period as
applicable law muy specify for reinstaternent) before sule of the Property puesuant to any power of sule contained in this
Sccurity lustrument; or {(b) entry of u judgment enforcing this Security Instrument. Those conditions nre that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no ncceleration
occurred; (b} cures any defaull of any other covenants or agreements; (¢} pays wll expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (dj tukes such action as Lender may
reasonably require 1o assure that the lien of this Security Enstrument, Lender's rights in the Property and Borrowes's
obligation to pay the sums secured by this Security Instrumnent shall continue unchanged. Upan reinstatemiem by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as i no soceleration had
oceurred. However, this right to reinstate shall not apply in the case of aceelerntion under parsgraphs 13 ov (7.
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