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MORTGAGE QM 604121-4

THISMORTGAGE (“Security Instrument™)is given on .+ MI&...1 %4 1984, .
.. The mortgagor is . RBZULL. Pa. . GUERBERQ..A0d. . GLORTLA. Ja.. GUERRERQ... his.wife... . Ty
OO U ORI ("Borrowcr“) This Security Instrument is given 10 MID, __;‘OWN WK -
CAND ST COMPANY, OF CRIGASK oo , which is organized and existing
under the laws o7 Stake..of.. LLLinois and whose address is 202.] M. Elrk. Streat...
Chicaga, -Tllinois...50614 Ceerersresenrerrssvesenssnine ‘Lcndcr“)
Borrower owes Lede the princnpal sum of = THOUSAND. AND. O/ L0 m s mm e Rt o
o AT Dollars (u.s. S W30, 0200.,20...... }. This debt is evndenced by Borrower snou.-
dated the samc date asinis .\ecumy lnslrument (“Note"). whlch provides for monthly payments, with the Tull det, if not
paid earlier, due and payubiz ~ eodudy. o This Security Instrument
secures to Lender: (a) the Jepn. ,-ncm ol the dcbr evidenced by the Note, with interest, and nll renewnls, extensions and
madifications; (b} the paymer.l o.f 211 other sums, with interest, advanced under paragraph 7 10 protect the security of this
Seccurity Instrument; and (c) 1ive performance of Borrower's covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrow:r ¢ oe< hereby mont age. gram and convcy 1o Lender the {ollowmg described property
located in b rerrereessans e 1 verres e e b et an e e nrt s e snenereesenres e e SOOUNLY, INIRGIS:

LEYTRYTYTNY

LEGAL DESCRIPTICN:
LOT 22 IN RUDOLPH AND BROws'S SUBDIVISION OF LOT 2 IN BLOCK 1 IN
W.B., OGDEN'S SUBDIVISION I SOUTPH WEST 1/4 OF SECTION 18,

TOWNSHIP 40 NORTH, RANGE 14 ZASI OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOILS.

COMMONLY KNOWN AS: 2236 WEST COLLOA AVENUE, CHICAGO, IL 606l8

TAX IDENTIFICATION NUMBER: 14-~18-3¢2-839 H.w.

g
2
L

2236 W Cullan Avenue, Ch Lcago. '

[S\rnl]

Tlinois (*Property Address’}; |
[Zip Code]

which hes the address of ......

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, water righis and sfock and all fixtures now or

o
=g
hereafier a part of the property. All replacements and additions shal also be covered by this Security Instrument. All of the g.'b
foregoing is referred to in this Securiiy Instrument as the “Property.”’ b I"

oy

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 107
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.v—- bt

Borrower warrants and will defend generally the title to the Propenty against all claims and demands, subject to any 2>
encumbrances of record. oy

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants w:th; -
_ limited variations by jurisdiction to constitule a uniform security instrument covenng real property.

ILLINOIS . Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT 1 1 3 0 0 M Al L

GMM—-419 5/84
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1. Payment of Principal and Interest; Prepayment and Lute Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and [asurance. Subject (o applicable liw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unti) the Note is paid in full, a sum (“"Funds™) equal to
one-twellth of: (a) yearly taxes and assessments which may attzin priarity over this Security Instrument; (b) yearly
leasehoid paymenis ar ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
maortgage insurance premiums, if any. These items are called “escrow items.”” Lender may zstimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured ar guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for hoiding and applying the Funds, analyzing the account ar verifying the escrow items, uniesg
Lender pays Borrower interesi on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Barrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the sscrow items, shal} exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s oplinn, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Friads held by Lender is not suficient to pay the esctow items when due, Borrower shall pay to Lender any
amount necessary (o rake up the deficiency in one or more payments as required by Lender.

Upon paymintia full of all sums secured by this Security [astrument, Lender shall promptly refund to Borrower
any Funds held by Léndzr. 1F under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior.0 tie sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againii tile sums secured by this Secunity Instrument,

3. Application of Puyrients. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appli<dyfirst, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable undzi paragraph 2; fourth, to interest due; and last, to principai due.

4, Charges; Liens. Borrower chall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Dvsritiis Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in th¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower snall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe. makes these puyments direcily, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrowsr shall prampily discharge any licis s#itich has priority over this Security [nstrument unless Borrower: (a)
agrees in writing to the payment of the obligation secu<eri by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thé ten in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcernent of the lien or forfeiture of any parroiithe Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to 'his Security Instrumnent. If Lender determines that any part of
the Property is subject to a lien which may attain priority uvir jhis Security Instrument, Lender may give Borrawer &
notice identifying the lien. Borrower shall sutisfy the lien or tak=5re or more of the actions set forth above within 10 duys
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improvemi:iits aow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended covirage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoaunts asd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjerita Lender's approval which shall not be
unreasonably withheid.

All insurance policies and renewals shall be acceptable to Lender and snzilinclude a standard mortgage clause.
Lender shall have the right ta hald the policies and renewals. [f Lender requires, Eorrawer shall promptly give (o Lender
ail receipts of paid premiums and renewal nctices. [n the event of loss, Borrower shailgive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Horrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be agplied 10 restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, [l the
restoration or repair is not economically feasible or Lender’s security would be lessened, the indurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eicess p2id to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thar the fng:zrance carrier has
offered to settle a claim, then Lender may collect the insurance procieds. Lender may use the proceed” Ie'repair or restore
the Property or to pay sums secured by this Security instrument, # hether or not then due. The JO-day peiiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shailnol extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right lo any insurance policies and proceeds resulting
from damage to the Propenty prior to the acquisition shall pass lo Lender to the extent of the sums sccured by this Security
{nstrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. [f this Security Instrument is on a leasehoid,
Barrower shall comply with the provisions of the lease, and if Borroveer acquires fee title to the Property, the lensehold and
fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or ~here is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary U3 protect the value of the Praperty and Lender's rights
in the Property. Lender’s actions may include paying any sums se:ured by a lien which has priority over this Security
Instrument, appearing in court, paying reasanable attorncys' fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other tenns of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment. .

61079298
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 If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
_ Borrower shall pay 1he premiums reguired to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Propeny immediately before the taking. Any balance shall be
paid to Borrower. .

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Barrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respend to Lender within 30 days after the date the notice is
given, Lender iscuthorized to collect and apply the proceeds, at its cption, either 10 restoration or repair of the Property or
1o the sums s7cure d by this Security Instrument, whether or not then due.

Unless Lerder and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
posipone the du€ d-ite of the monthly payments referred 1o in paragraphs ) and 2 or change the amount of such payments.

10. Borrove: *lot Released; Forbearance By Lender No: a Waiver. Extension of the time for payment or
modification of amo: iz~ .tion of the sums secured by this ! scurity Instrumeni granted by Lender 10 any successor in
interest of Borrower shali nin operate Lo release the liability of the criginal Borrower or Borrower's successors in interest.
Lender shall not be required ic commence proceedings against any successor in interest or refuse to extend time for
paymant or otherwise modity <mortization of the sums secured by this Security Instrument by rcason of any demand made
by the origina) Borrower or Bor: ~ver’s successors in interest. Any forbearance by Lender in exercising any nght or remedy
shall noil be a waiver of or preciude th=exercise of any right or remedy.

11. Successors and Assign. Bouvnd; Joint and Severa) Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and Genefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants ane’” agieements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property unae; the terms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Securily Instrument;4rd (c) agrees that lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations v+it?, regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by tais Sceurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that th: intzrest cr other loan charges coliected or to be collected in
connection with the loan exceed the permitted limils, thiepci{a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and () 4ry sums aiready coliected from Borrower which exceeded
permitted Jimits will be refunded to Borrower. Lender may ¢liocae to make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. 1T a v#7und reduces principal, the reduction will be freated as a
partial prepayment without any prepaymenl charge under the Note.

13, Legislation Affecting Lender's Rights.  If enuctmeni ¢r_~xpiration of applicable lnws has the effect of
rendering any provision of the Note or this Security Instrument uneniorceabls.according to its terms, Lender, at its option,
may require immediate payment in full of ali sums secured by this Security Iastrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall taku.thesreps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice 10 Borrower provided for in this Security Instrunisl:t rhall be given by delivering it or by
mailing it by first class mail uniess applicablc law requires use of another method, Che_notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower o1 Lenzar when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by fel=7al law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seuriny Instrument or the
Noie conflicts with applicable law, such conflict shall not affeci other provisions of this Security Instzament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Ins:rument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conforrned copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wnitien consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be eacrcised by Lender if exercise is prohibited by
federnl law as of the date of this Security Instrument.

If Lender extrcises this option, Lender shall give Borrower notice ol acceieration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1f Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrurmnent discontinued at any time prior 1o the earlier of: (n) 5 days (or such other perniod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any delault of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, bul not himited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation 10 pay the sums secured by this Secunty lastrument shall continue unchanged. Upon reinstalemem by
Borrower, this Security Instrumeni and the obligations secured hereby shall remain fully effective as if no acceleration had
occurrcd. However, this right 1o reinstate shall not apply in the case ¢f acceleration under paragraphs 13or 17,
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ?ollowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
uniess applicable law provides otherwise), The notice shall specify: (a) the default: (b) the action required to cure the
default; (c) m date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
wecured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, 1f the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreciose this Security Instrument by judicinl proceeding.
Lender shall be entitled to coliect ali expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasorable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the cxpiration of any period of redemption following judicial sale, Lender (in person, by agent or oy judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Propeny and collection of rents, including, but not limited 1o, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Insirument, Lender shali release this Security
Inscrument without charge to Borrawer, Borrower shall pay any recordation costs.

22. Wairer»f Homestead, Borrower waives all right of homestead exemption in the Property.

23, Riders tr this Security Instrument. 1T one or more riders are executed by Borrower and recorded together with
this Security Inst7umant, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplemen) the coepunts and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security
Instrument. [Check ap:slicable box{es))

[T Adjustable ka'v Rider ] Condominium Rider (j 2-4 Family Rider
] Graduated Paymint Rider ™) Planned Unit Development Rider
[ Other(s) [specify] :

. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Porrower and recorded with it.

s Af ...........
P

zul P

‘/ij/’a“’!
Gloria J. Guerfero ~—Borrowst
[Space Below This L Tw Ack ledgment

Cook
State of IIHNOis, . v v -« -0 i i e e e e County ss:
the undersigned : - . ‘
I, ..... e e e e gn ............... , & Notary Public in and for s aid county and state,
do hereby certify that . .Razul P. Guerrerc and Gloria J. Guerrero, his wife e
...................... ,personally known to me to be the same person(s) whose nare(s). %, .. sub-

. 8 - : 7 .v/“‘ "‘ ’
) o 2,
Deliver To: ; v - Notary Public

MID TOWN BANK AND
2021 N. Clark Street
Chicago, IL 60614

SUBRTECT PROPERTY:
2236 W. Cullam Avenue
Chicago, IL 60618

Documents Prepared By: Pamela Leibsohrf  Tax I.D. # 14-18-302-039

Mid Town Bank and Trust Campany of Chicago
2021 N. Clark Street
Chicago, IL 60614
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