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MORTGAGE

THISMPRTGAGEbOamelyARﬂ?rml a ElEvEcN ﬂﬂKISc HQSBNHJ/HIFE .......... FO PO ,

The riortjagoris .
("Borrower“) This Security Instrumcnl is givento.....
RESIDENTIAL. .0 I ANCIAL. LORR .cocssvssrrrorrssrissesssesiesvceneersoes e s » which is mgamzed and exlstmg

PR AR e HEH ey (and whose addres Loy
 Borrower owes Lender tae pr nclpal sum of .. OHE_ HUNTRED. TEN THOUSHND, FINIR HUNBRED. . AND. 007300 .
Dollars (U.S. 5...140,800.00............ ). This debt is evidenced by Borrowet's note
" dated the same date as this Secrri 1y Instrument ("“Note™), which provides for monthly payments, with the full debt, if not
+ paid earlier, due and payable on . 5 O This Security Instrument
- sgcures to Lender: (a) the repaymen' of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ot'.emaums, with interest, advanced under paragraph 7 10 protect the security of this
: Security Iustrument; and (c) the perforriance of Borrower's covenants and agreements under this Security Insirument and
. the Note. For this purpose, Borrower does Yierehy mortgage, grant and convey to Lender the l‘ollowmg described property
) localed in UILLAGE UF ELK.. GRQUE. UILLAG ..................... Fe et reere e g e ens COOL Coumy. Iilinois:
B Foord e UE L0 b
L.OT "’40 IN F’ﬁh. ‘.)IE;lJ HEIGH'I S S:J-JAL IUICSIDN ’ EE_ ING A GLIH[IIUISION IN THF NORTH-
EAST 174 OF SECTION 346, TOWNSHIF 41 NORTH, RANGE 10, EAST OF THE THIRD .
FRINCIPAL MERIDIAN, aACCORDING TU THE FLAT THEREQF -RECORDED AFRIL 12, 1976
AS DOCUMENT NUMBER 24399728 AND CERTIFICATE 0OF CORRECTION RECORDED JANUARY
2, 1979 AS DOCUMENT NUMBER 2478494 .. AMD F\'FCOF\'I"EII MAY 7, 19‘79 A‘% ﬂDCUMENT
NUMBER 24949007, IN COOK COUNTY, ILL.'NJIS A B S o ;m - ’

. 1254 nrnnr EQNE,'U-“f~j'ﬁ“‘;f{: ELK GROUE UILLA&EJ;"”

Which hns the nddrcsso errarevesrenr e oerrereresonne
o [Stroet} iChyl

& llmo:s it QRO L e ( “Propcrty Address")
. (2o Code]

:
RIS A RS

N TOGFTHER WiITH all the improvements now or hereafter erected on the property, and all easements, nghts.
, appurienances, rents, royalties, mineral, oil and gas rights and prof s, water rights and stock and all fixtures now or
. hereafier a part of the property. All replacements and additions shail also be covered by this Sccurity Instrument. All af the
: l'oregomg is referred to in this Security Instrument as the “Property.” N . S
BORROWER COVENANTS that Borrower is lawfully seised ol the estate hercby Lonvcyed and hns lhc right 10
 mortgage, grant and convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
- Borrower warrants and Wl" defend gcnerully lhc title to the Propcny against all lems and demnnds. subjecl to any
5 encumbrances of record. - . (. Bt s - :
" THIS SECURITY INSTRUMENT combines umform coveuanls for national use and nnn~umform covenant-i with
"’ limited varintions by;unsdnction to consmulc a uniform sccunly i \mgm_goverm real property. .
by : ' \ .' ",.
R I PRI Tt T I TR ) SR PO ‘.G-’-'-'."‘:.‘,‘. . - -~ A R T
ILLINOIS—Single Famity—FNMA/FHLMC UNIFORM msmuum'r ’ 0 0 aA L Form 3014 12/83
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If Lender required mortgage insurance as a condition of maling the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writlen agreement or applicable law.

- 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
... shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

. _ 9. Condemnation. The proceeds of any award or claim for damages, direct or conszquential, in connection with
" any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby
" assigned and shall be paid to Lender.

- In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market valuc of the Property immediately before the taking. Any balance shall be
paid lo Borrower. , - i - e - :

- If the Property is abandoned by Borrower, or if, after notice ty Lender to Borrower that the condemnor offers to

- make an award or settle a claim for damages, Borrawer fails to respond to Lender within 30 days after the date the notice is

A given, Lender is #uthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
' 1o the'sums secarod by this Security Instrument, whether or not then due.

~ Unless Lender and Borrower otherwise agree in writing, any ag plication of proceeds to principal shall not extend or

postpone the due da‘e o the monthly payments referred to in paragrajshs 1 and 2 or change the amount of such payments.

10." Borrowe: Vi Released; Forbearance By Lender Not u Walver. Extension of the time for paymem or
" modification of amorzizat.on of the sums secured by this Security Instrument granted by Lender to any successor in -
interest of Borrower shall 1¢t operate to release the liability of the original Borrower or Borrower’s successors in interest.
s Lender shall not be required to;commence proceedings againit any successor in interest or refuse to extend time for
« payment or otherwise modify 0700 tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrc =/er’s successors in interest. Ary fortiearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cizercise of any right or reimedy.

11. Successors and Assigns 30.n; Joint and Several [Llability; Co-signers. The covenants and agreements of
* this Security Instrument shall bind and tenefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and igreuments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2} is.co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under {he ierms of this Secunty Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc (0) agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with/¢crizard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this SeZunty Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:/(a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) 1v'suzns already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may cheosé +n make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepryment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or zapiration of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable/acvording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender excrcises this option, Lencler shall take the o(eps specified in the second paragraph of
_ paragraph t7. - T : . o . o . . .

14, Notices. Any notice to Borrower provided for in this Security Instrumest s%al! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 7 lie rotice shall be dirccted to the
Property Address or any other address Borrower designates by notice to Lender. Any aoticq to Lender shall be given by
first class mail to Lender's address siated herein or any other address |_ender designates by antice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenrler vhen given as provided
in this paragraph. Lo o
: 15. Governing Law; Severubility. This Security Instrumen: shall be governed by federal Jav-(und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/instrument or the
Note conflicts with npplicable law, such.conflict shall not affect other provisions of this Security Insirument or the Note

e

which can be given cffect without the conflicting provision. To this end the provisions of this Security Instiuinent and the ¢

Note are declared to be severable. :
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

interest in il is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturaj
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by
federnl law as of the date of this Security Instrument. : .

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period -
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Secur:ty Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no sacceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atlorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Insirument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Securily Instrurient shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured aereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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