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MORTGAGE )
THIS howroAGwegunm%v %.&Mm..mﬂmm ............ sy

1@6 ...... The maicgagor is
( Borrower") This Security Instrument is given to ......;
L LAND OF LINCER SAWNGS AND IUAN vty Which is organized and cmsung

undcié]ée Iaws of b.["u. OE..I ,and whoscaddrcss i5 ;
DI, Con o DRIV POTRHA, BSTHIRY HAahors. B2 ey s v rge Tender)

Borrower owes Lender the principal sum-of ... i S 20 ekl
Dollars (U.S. $ 56.,.500 D.O ..). This deht is ev:denced by Borrowcr S note

dated the same date as this Sesurity Instrument (“Note™), whnch prov:des for monthly pnymems, with the full debi, if riot

paid earlier, due'and payableé ¢s o . JULY.. 18T, 2016, ..cociviiviancivnmmanmninraiimisomin e, TS Secunty Instrument .
secures to Lender: (a) the repaymeyit ¢f the debt evidénced by the Note, with mterest ‘and all renewals,” extensions and -

miodifications; (b} the payment of al siker sums, with interest, advanced under paragraph 7 1o protect the security of this .
Security Instrument; and (c} the performanzeof Borrower s covenants and agreements | under thls Seeumy_ l‘nstrument and, -

the Note. For this purpose, Borrower does hercby mortgage, grant and convey to ‘Lcnd

located L PRI TR 1 - SO S SN SRR R PN

" paler

PARCEL 1: UNIT NG. 17- C'TDGE“HV“ WITH ITS. UNEIVIDED
PERCENTAGE INTEREST IN THE GCoMwoy ELEMENTS IN INVERRARY :
WEST PHASE 11 CORNDOMINIUM A4S DEUINEATEL AND- DEFINED IN THE.
DECLARATION RECORDED AS DOCUMENT -MUNIRER 26834625, IN THE.
SOUTHEABT 1/4 OF SECTION 1, TDNNSH;V 42 NORTH. RANGE 10,
EAST OF THE THIRD PRINCIFAL MERIDIAN/“IN CODK CUUNT?-

ILLINGOIS. oa. e)=-400.PY.. losg” S

PARCEL 2: EASEMENTS FOR 1NGRESS AND EEBRESS TOR THE BENEFIT
OF FARCEL 1 A5 DEFINED AND SET FORTH IN DOLOU "“\lT RECORDER

AS NUMBER 24744034 AND AS AMENDED ANL RECDR:JF os nocumr—:m-
25880238, -

which has the address of '
[Street}

Hlingis .......S0067. (“Property Address");
‘(2ip Codal

TOGETHER WITH all the 1mprovcmcnts now or hereafter erected on the property. end all casemcnts, rtghts
appurtenances, renls, royalties, mineral, oi! dnd gas rights and profits, water rights and stock and all'fixtutes now or -
hereafter a part of the property. All replacemems and additions shall also be covered by this Security Instrument. All of the o
foregoing is referred toin th1s Secunly lnstmment as the "Property ” T

BORROWER CDVENANTS that Borrower is lawfully ‘seised of the estate hereby conveyed and has the nght to
mortgage, grant and:convey the Properly and that the Properfy;is unencumbered, except for encumbrances, of record .
Borrower- warrants and wnl] defend generally the- tltie to the Pr'operty agamst 8]1 claims and. demands. sub_;ect to any s
encumbrances of record :

THIS SI:CURITY INSTRUMENT comhmes umform eovcnan!s for natlonnl use and non umform covenants w:th

limited vnrlnnons by jurisdiction to constitute a uniform security, 1nqtrumenl covering real property
- u”'

CHICADO, IL -

l
ILLINOIS—-single Farnily—FNMA/FHLMC UNIFORM INSTRUMENT | Oﬂ - -  Form 3014 12/89°
b MAIL 44713 SAF BYSTEMS AND FORMS

00486001048
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UNIFORM COVENyﬁl\lBIorrowchdE&c!chnmﬁtanggré as c’&;o‘éF()JYB . ‘ _

1. Payment of Principal and Interest; Prepayment and Late Charges. - Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. .

2. Funds for Taxes and Insurance. - Subject to applicablelaw or to a written waiver by Lender, Borrower shall pay . -
to Lender on the day monthly payments are due under the Note, until the Note is paid in-full, a sum (“Funds") equal to -
one-twelfth of: (a) yearly taxes and assessments which may attain priority over. this Security Instrument; (b) yearly -
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and. (d) yearly"
mortgage insurance premiums, if any. These-items are called *“escrow items.” Lender may ‘estimate’the Funds due on the -
basis of current data and reasonable esiimates of future‘escrow items. - ‘ R ‘ Lol AW

The Funds shall be held in an institution the deposits or accounts.of which are insured or guaranteed by a federal or . 4%
state agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow. items, unless.
Lender pays Borrower interest on the Funds and applicable law permits Lender to make ‘such.a charge. Borrower.and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lénder
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the.
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. . R T T TR - )

If the amount of the Funds held by Lender, together with'the future monthly payments of Funds payable prior.to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's ortion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. IT the
amount of the<urids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary t» make up the deficiency in one or more payments as required by Lender, * ' N

Upon payme:s in full of ail sums secured by this Security, Instrument, Lender shall promptly refund to Borrower
any Funds held by Leuder, If under paragraph 19 the Property is'sold or acquired by Lender, Lender shall apply, no later -
than immedintely prine ir the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit age nst the sums secured by this Security Instrument. . ) -

3. Application of Parinents. Unless applicable law provides otherwise, ail payments received by Lender under.
paragraphs 1 and 2 shall be apriied: first, to late charges due under the MNote; second, to prepayment charges due under the.
Note; third, to amounts paynbie 2urzer paragraph 2; fourth, to interest due; and last, to principal due.” : ‘

' 4, Charges; Liens, horrowar+ shall pay all taxes, assessments, charges, fines and impositionis attributable to the
Property which may attain priority cver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in Zne manner provided in paragraph 2, orif not paid-in’'that manner, Borrower shatl -
pay them on time directly to the person ow<a payment. Borrower shall promptly furnish to Lender all notices of amaounts
to be paid under this paragraph, If Borrover makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. o - . . R -

Borrower shall promptly discharge any-Yer-which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation serarid by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of i =iien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pravof the Property; or (c) secures from the holder of the lien an.
agreement satisfactory to Lender subordinating the lien (5 this Security Instrument, If Lender determines that any part of -
the Property is subject to a lien which may aitain priority rvor this Security Instrument, Lender may give Borrower a -
notice identifying the lien. Borrower shali satisfy the lien or \ak2 one or more of the actions sét forth above within"10 days
of the giving of notice, . S ‘ -

5. Hazard Insurance. Borrower shall keep the improverien's now exisiing or hereafter erected on the Property .. -
insured against Joss by fire, hazards included within the terin “extendd coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amotnts snd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowser subject to Lender's approval which shall not be
unreasonably withheld. ) . - - o

All insurance policies and renewals shall be acceptable to Lender and shal! include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requiires, isu rrower shall promptly give'to Lender’
all receipts of paid premiums and renewal notices. In thé event of loss, Borrower chul’ give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. © o . o

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resteration or repair
of the Property damaged, if the restoration or reprir is economically feasible and Lender’s szcurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tie in-urance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due; with any ¢xce s paid to Borrower. If
Borrower abandons the Property, or does not answer within 30'days a notice from Lerider that *ie ansurance carrier has -
offered to setile a claim; then Lender may collect the insurance proceeds: Lander may use the procier’s tu repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-ay period will begin
when the noticeisgiven. "~ . .- . - . . ' o

Unless Lender and Borrower otherwise agree in writing; any application of proceeds to principal stall not extend or
postpone the due date oFthe monthly payments referred to in paragraphs | and 2 or change the amount of tire payments, If
under paragraph 19 the Property is hcquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to'Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. . R o T

- 6. Preservation and Malntenance of Property; Leascholds, Borrower shali not destroy, damage or substantially.
thange the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, ..
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not. merge unless Lender agrees to the merger in writing. o T N N et L

7. Protection of Lender’s Rights in the Property; Mortgage Insursnce If Borrower fails to perform-thé .
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect -
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or’
regulations), then Lender may do nnd pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien’ which has priority ovet this Securily "
Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property to make repairs. ‘Although
Lender may take action unider this paragraph 7, Lender doesnot have todose, . . = R LRI

Any amounts disbursed by Lender under tkis paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear-interest from -
the date &f disbursement at the Note rate and shall be paynble, with interest, upon notice from Lender 1o Borrower -

redguosthng payndnt,
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THIS CONDOMINIUM RIDER is made this .. . v ,165......86
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed oE'Trust or Secursty Dced (thc
"Securlty Instrument™) of the same date given by the undersigned (the **Borrower™) to secure Bormwer s Noteto ..o
s AN OF - EIINCOLN - SAVINGS AN ToQBN v sers sttt smnasentsatssit s s e _(lhe"Lender")
ofthe same date and covering the Property described in the Secumy Instrumenl and located at '

...... 1286 INVERRARY. - PALATENE - T GO0B - ji51amarts Radraggjo o oeress s ressmsss s nsisssass

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as: )

......................................... R T R T RN T T L T R R N R L R L R L L L L L T R T T Py P L T P B P P T P PP P P

{Name "of "Condominlom " Projeet)
(the “Condominium Project™). If the owners association or other entify which acts for the Condominium Pro,;cu (the’
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

ConNpDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: .

A. Condeinitium Obligations. Borrower shall perform ‘all of Borrower's obligations undu the Condominium
Project’s Constituént. Documents. The "*Constituent Documents” are the: (i) Declaration or any other document -which
creates the Condominirm Project; (ii) by-taws; (iii) code of regulations; and (iv) other equivalent documents, Borrower shall
promptly pay, when due all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insuranse. So long as the Owners Association maintains, with a generally accepted insurance carrier, a

“master’” or “blanket’ poury on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for e reriods, and agmnsl the hazards Lender requires, including fire and hazards included-
within the term “extended coverpge " then:

(1) Lender waives th» ,Jrowsmn in Uniform Covenant 2 for the monthly payment {o Lender of one-fwelfth of
the yearly premium installments for hazard insurance on the Property; and

{ii) Borrower's obligalion inier Umform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the réquired.coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nc tice ol any lapse in required hazard insurance coverage.

In the event of a distribution of hazary iasyrance proceeds in lieu of restoration or repair foliowing a loss to the
Property, whether to the unil or to common elerr<n’s;, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums secured by e Security Instrument, with any excess paid to Borrower.

€. Public Liability Insurance. Borrower shali 'ake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acc/ptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any awird or cluim for damages, direct or cansequential, payable to Borrower in
conneetion with any condemnation or other taking of all or anj pi 1t of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are herZoy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instn mint as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after/niiice to Lender and with Lender's pnor wrilten
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominiusz fro;er" exccpt for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty Or inthe case 0f a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents'if thi provmon is for thc expn.ss beneﬁt of' ’
Lender;

(iii) termination of professional manngement and assumption ofsclf-rnanug cinent of the Owners Associn!ion;
or . : :
(iv)} any action which would have the effect of rendering the public linbility insvrance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, tia Linder may pay them. -
Any smounts disbursed by Lender under this paragraph F shall become additional debt of Borrower'secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sh_ail bear intzrest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to- Borrower rucunsiing payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

IORT S. LEMBACHNER

(Seal) -

" Horrower

LoD OF LIMCOLN

SAYVINGS AND LOA

1400 N. GANNON DRIVE
HOFFIAAN ESTATES, {LL., GO1S94
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