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MORTGAGE = 12'0416

o THISMORTGAGE (“Seeuntylnstrument“):sgwenon JUNE: 17 '
19 86 Themo ¢3w,gons TONG YOP CHI AND MI HWA CHI, HUS]BAND AND WIFE

("'Borrower” ) Thrs‘ec' my lnstrument is gwen toLAKE VIEW TRUST AND . : _
SAVINGS BANK: . ' SR ST

which is organized and ex.ar ag under the laws ol' THE STATE oF' ILL INOIS 7, and'whose address is
3201 NORTH ASHLAND :AVENUE - RS u,j"jfufff}'m] s
CHICAGO, ILLINOIS o 00657 a L B ol ‘ '; DR (“Lender") :

Borréwer owes Lender the pnncm,‘sum ‘of . ] C - e o
FORTY. THOUSAND AND N..;,’IOO--—

Dollars (U.= s .. 40, D 00.00 ) “This debt i is evrdenced by Borrower snote

dated the same date as this Security Instrumnt (' ‘Note"), which prov:des for monthly payments. ‘with'the full-debt, if ot *
paid earlier, due and paysbleon  JULY. 172701 This Security Instrument
secures to Lender: (a).the repayment of the debt ividenced by the Note, with :nterat and all renewals, extensions and’ "
modifications; (b) the payment of all other sums, w th-.nZerest, advanced under paragraph 7.10’ protecl the sécurity of this™ -
Security Instrument; and (c) the performance of Borrow=i's covenants and agreements under this Sectirity Instriiment andE
the Note. For this purpose, Borrower does hereby mortgage B sant and convey to Lcnder the followmg dcsenbed property

located in * . COOK - S Coun y

LOT 10 IN BLOCK 4 IN E. G. PAULING'S BELMONT AVENUE ADDITION TO
CHICAGO, -BEING A- SUBDIVISION OF. THE . "A‘;T HALF, OF . THE NORTHWEST Q-UARTER
OF - SECTION 27.,. TOWNSHIP 40 <NORTH; - RANGE 13, EAST OF THE THI'RD PRINCIPAL
MERIDIAN, IN. COOK COUNTY, ILLINOIS. -

DEPT=01 ‘RECORDING
T2229% HTRAN 10
13-27-127-025 M+ €

which has the address of 2 83 0 NORTH KO&TNER S . , CH ICAGO D
) [Street)’ oo , ) e ECIty] :
linois~ 60641 (“Property Addres's'"’);" T e
: (zip Codel

TOGE.THER WITH all the :mprovements now or hereaf'ter erected on the propcrty, and al] easemcms, nghts.

appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights:and. stock:and-all fixtures -nowsor< = - '

hereafter a part of the property All replacements and-additions shall also be covered by thrs Secunty [nstrument Al! of the o
foregoing is referred toin thns Secunty Instrument as the "Property :

BORROWER COVENANTS ‘that Borrower is [awfully selsed. of the estate hereby eonveyed and has the nght to. .
mortgage, grant and convey the Property and that the Property 1s unencumbered except for encumbrances of record.,
Borrower warrants and will-defend generally the ntle to the Property against- all claims. and. demands, subject to any."
encumbrances of record ‘ )

THIS SECURITY INSTRUMENT combmes umform covenants t‘or nnuonal ‘use and non- umform covenants wuh'- )
limited vanauons by Junsdlct Lon to consmute a uniform seeunty :rPstrumen cave g real property

B ) , - CMATL | - o
ILLINOIS—single Family—FNMA/FHLMC UNIFORM (NSTRUMENT E 3 I'—-"*--—-—-— Form 3014 12/83. -

-8 L 7 VMP MORTGAGE FORMS » (313) 782-47
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e INOEEICIAL COPY,

1. Payment of Principat and Interest; Prepayment and Late Charges.: Borrower shall'promptly. pay when ‘due
the principal of and interest on the debt evidenced by thé Note'and any prepayment and late chinrges due under the'Note. )

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by:Lender, Borrower shall-pay
to Lender on the day monthly payments are due under the Note, until the Note'is paid in-full, a sum:(*'Funds”") equalto

one-twelfth of: (a) yearly taxes and assessments which. may attain. priority. over this:Security Instrument; (b) yearly ..

leasehold payments or ground rents on the Property; if any; (c).yearly -hazerd: insurance, premiums; and .(4). yearly -©
mortgage insurance premiums, if any. These items are called escrow items,"” Lender thay estimate the Furids due on'the /' ¥
basis of current data and reasonable estimaltes of future escrow itemis. = - - i Lo e T T T o e
The Funds shall be-held in.an institution the deposits or.accounts of which are insured or guaranteed by a federal or
state ugency (including Lender if Lender is such-an institution).. Lender shall apply the:Funds to:pay. the escrow: items. -
Lender may not charge for holding and applying-the Funds, analyzing the account orverifying the escrow ‘items; unless -
Lender pays Borrower interest on the Funds.and.applicable law permits: Lender 10.make:such-a-charge. Borrower and:

Lender may -agree in writing that interest shall be paid on‘the Finds. Unless-an agreement. is.-made or applicable law ..

requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings-on the Funds: Lender |
shall give to Borrower; without charge, an annual accounting of the Funds showing crédits and debits tothe:Funds and the .
purpose for which cach debit to the Funds was made. The Funds are pledged as additionsl security for the sums secured by’ -
this Security Instrument. - e B L T B T R o SR S SO IR
If the amount of the Funds held by Lender, togethier with.the future monthly paymenisiof Funds payable prior ta
the due dates of the escrow items, shali exceed the amount required to pay the escrow items when'due, the excess shali be, .
at Borrower's oplion, either promptly repaid to Borrower or credited to Borrower on meonthly. payments of Funds. If the -
amount of the Funds held by Lender is.not sufficient to pay the esorow items when due, Borrower shall pay to Lender any
amount necessary..o make up the deficiency in one or more payments as required by Lender:. . .- .. - i o
Upon payricat in full of all sums securéd by this Security Instrunient, Lender shall-promptly refund:{o Borrower
any Funds held by Ler der. If under paragraph {9 the Property is sold or acquired by. Lender, Lender shall apply, no-later. -
than immediately piior ' the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as d crediZnerirst the sums secured by this Security Instrument, - SR e :
3. Application of Peyments. - Unless applicable law provides otherwise, all payments received by Lender under |
paragraphs 1 and 2 shall be applied: first, to Iate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payab's vader paragraph'2; fourth, to interest due; and-last, to prisicipal due. .. S
4. Charges; Liens, Ro'vower shall pay ail taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority’oyer this Security Instrument, and leaschold ‘payments or' ground: rents; if gny... ..
Borrower shall pay these obligations in'the manner provided in paragraph 2, or if not paid:in.that manner, Borrower shall i
pay them on time directly to the persor ower! payment. Borrower shall promptly furnish to Lender all notices of- amounts: ™
to be paid under this paragraph. 1f Borrower makes these payments-directly, Borrower shall promptly furnish'to Lender : *
receipts evidencing the payments. S : R L RPN
Borrower shall promptly discharge any lie.y which has priarity over this Security Instrument unless Borrower: (a).
agrees in writing to the payment of the obligation fect red by the lien in » manner acceplable to:Lender; (b) conlests in good.
faith the lien by, or defends against enforcement of tk: tien in, legal proceedings whichin the Lender's opinion-operate to
prevent'the enforcemient. of the lien or forfeiture of any part.of the Property; or (¢) sécures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien te this Security Instrument. If Lender-deteimines, that:any. partof: -
the Property is subject to a-lien which may attain prioriv-ovsr this Security Instrument,-Lender-may-give Borra

yer.a ..
notice identifying the lien, Borrower shall satisfy the lien or tuke one or more of the dctions set forth.above within {0 days

of the giving of notice. o . . . e P DU
5. Hazard Insurance. Borrower shall keep the improveinsat: now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended ~uverage” and any other haZards for which Lender
requires.insurance. This insurnnce shall be maintained in the amoubts and for the’ periods-thdt: Lender reguires. The =
insurdnce carrier providing the insurance shall be chosén by Borrowd: subjess to Lender's approval’ whiéh'shall not: be -
unreasonably withheld. . . ol ‘ T e
All insurance policiesand renewals shall be acceptable to. Lender and.shil include & standard- mortgage clause. -
Lender shall have the right to hold the policies and renewals. If Lender requires, Garrower shall promptly‘give'to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower siiail givi prompt nofice 1o the insuranée
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. : SRR : :
Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible-and Lender's tecurity is nof lessened; If the -
restoration or repair is not economically feasible or Lender's security wouid be lessened, the inzurance proceeds. shall e ..
applied to the sums secured by this Security Instrument, whether or not then due, with'any exces; paid to Borrower. If.
Borrower abandons the Property, or does riot answer within 30 days a notice from Lender that ilie [nsurance carrier has .
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceed tr repair or.restore..
the Property or to pay sums secured by this Security Instrument, whether or not.-then due: The 30-duy period will begin -
when thé notice is given,” = .- - - S SR . Sl WLoE
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the.payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policjes and. proceeds resulting
from damage to the Property prior to the acquisilion shall pass to Lender to the extént of the suims secufed by this Security.
Instrumeni immediately prior to the acquisition. E Chen e e MR
6. Preservation and Maintenance of Property; Lenseholds, . Borrower shall not destroy, damage or substantially. ..
change the Property, allow the: Property to detérioratc or commiit -waste. I this Security Instrument  is ‘on a: leaséhold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the'leasehold and
fee title sholl not merge unless Lenderagrees to the merger in writing.., ., . -, P S R
7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails io perform  the *
covenants and agreements contained in this Security Instrument, or there is a légal proceeding that may significantly affect -
Lender's rights in the Property (such as a proceeding in bankcupicy, probate, for condemnation or to enforce laws or =
regulations}, then Lender may do and pay for whatever is necessary to protect the value of thé Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by n-lien' which has. prigrity over this Security .
Instrument, appearing in courl, paying reasonable attorneys’ fees and éntering on ihe Property tosmake repairs. Althcugh-"
Lender may take action under this paragraph 7, Lender does not have todoso: . -+ LR e R T
. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borroweér secpred byahisy, -, ,
Security Instrument. Unless Borrower aind Lender agree to other ferms of pnyment, these amounts shall:bea¥ interast fi omf
the dute of disbursement at the Note rate and shail be payable, with initerest, upon notice’fram Lénder to Borrower -

requesting ppyment.”
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