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Hammond & ﬁuhasznmsln
ATTQRMEYDE AND Couuun.onl AT Law ‘
77 WEST WASHINOTON s'rnsz:'r - SuITe 504
CHICAGO, ILLINOIS 60802 -
(ai2) 236.5008 -

GCRAIO B. HAMMOND
CARL 8. AUBAIZEWSX]

June' 12, 1986 .

Mr. Richzri‘McCey

3816 North- ¥enmore
Chicago, IL %0613

Dear Mr;'MeCoy:

6954 North West Avenue, -

Hanover Park, IL :
Enclosed. please find the ‘corrected Assumptlon Agreement
and Indemnity you requested/ Should you have any further-
problems or questions please-call,

Sincersiy,

’““?/M
Cralg Hammond

CRH:br -

Enclosure
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ASSUMPTION AGREEMENT AND INDEMNITY

Agreement dated as of August 9, 1985, by and between .
RICHARD N. McCOY. (herein called "Seller") and VINCENT J.
CAMPISANC (herein called "Purchaser").

WITNESGSETH =

WHEREAS, Seller has agreed to sell and Purchaser has
agreed to purchase real property located at 6954 North West -
Avenue, Hanover Park, Illinocis, and held in land trust #2025
at the Columbia National Bank which is herein called the
"Premises".

WHEREAS, the Premises are encumbered by a mortgage
and assigned of beneficial interests executed by the Seller
and described as follows:

TRUST DEED — MORTGAGE "

Jate: December 28, 1983

Trastee/Mortgage: Life Savings and Loan
Aasgsociation of Amerlca

Rechuded: January 6, 1984

Docurerc: 26920119 : :

Amount.: $69,600.00, Assumed Amount: $§65,814.42

which is herein ¢alled the "Assumed Obligation".

WHEREAS, Purchaser has agreed to assume and to pay
the remaining indebtedness on and perform all the obligations
and covenants of the Assvamed Obligation and toc save and heold
harmless Seller from all (further liability thereon.

NOW THEREFORE, in cunsideration of the mutual
covenants and agreements herein contained, IT IS HEREBY
AGREED as follows:

l. Purchaser agrees to taole title to the Premises
subject to,; and to assume and to pay wvithout notice all
existing indebtedness evidenced by, tn: Assumed Obligation,
to perform all of the obligations and /Covenants provided-
therein, and to make monthly paymnents bgginning February 1,
1985, and each and every month thereafter until the Assumed
Obligation is fully paid:

2. Purchaser agrees in consideration £ the sale of
the Premises and of the assumption hereby granted<to hold and
save harmless and indemnify the Seller and Sellex's heirs;
successorsa, and assigns against any and all claims, debts,
demands, defaults, arrears, and obligations (including -all
expenses,; costs, and attorney's fees) which may be mede -
against Seller by the holder of the Assumed Obligation Or any
party secured thereby, or which Seller may incur in enfarcing
Seller's rights hereunder. :
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3. Seller hereby assigns and transfers unto-
Purchaser all of Seller's right, title, and interest in and
to all monies deposited with the holder of the Assumed
Obligation on account ¢f principal, interest, inaurance, and
taxes, and hereby disclaims all right, title, and intereast of

every kind and character whatscever in and to all monies
which may hereafter be so deposited.

4. Purchaser shall not convey, sell, transfer, or
assign the Premises or any interest therein unless the
Assumed Obligation shall be fully discharged upon  such
conveyance, sale, transfer, or assignment.or unless Seller's
prior written consent thereto shall have been cbtained.

5. In the event of any default by Purchaser under.
the Assumed Obligation, Purchaser shall cure such default
within 60 days thereocf. If such default is not cured within
such perriod, Purchaser shall assign all of Purchaser's right,
title; 2nd interest in the Premises to Seller and deliver a
Quit Clsim Deed to the Premises to Seller.

il AWIITNESS WHEREOF, the parties have hereunto ‘
executed Lhis instrument as of the day first above written.

Séller: ‘ Purchaser
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ASSUMPTION AGREEMERNT AND.INDEMNITY;

Agreement dated as of August 9, 1985, by and between
RICHARD N. McCOY (herein called "Seller") and VINCENT J,
CAMPISAND {herein called "Purchaser").

K1 TNESSETH! 3.

WHEREAS, Seller has agreed to sell and Purchaser has
agreed to purchase real property located at 6957 West North
Avenue, Hanover Park, Illinois, and held in land Trust . #2025
at the Columbia Natiocnal Bank which is herein called the

"Prerises".

WIEREAS, the Premises are encumbered by a mor tgage -
and assicael of benefirial 1nterests executed by the Seller
and descrzbes as follows: .

TRUST DEED - MORTGAGE‘

Date: Decenber 28, 1983 . :

Trustee/Mortgage: Life Savings and Loan
Association of" Amerzca

Recorded: January 6, 1984

Document: 26920119 — ‘ <

Amount : $69,600.00,‘A55umed Amount: $65,814.42

which is herein called the "Assimed Obligation“;

WHEREAS, Purchaser has agreed to assume and to pay
the remaining indebtedness on and perfzrm all the obligations
and covenants of the Assumed Obligation ind to save and hold
harmless Seller from all further liability <¢hereon.

NOW THEREFORE, in consideretion of the mutual
covenants and agreements herein contained, IT 15 HEREBY
AGREED as follows:

1. Purchaser agrees te take title to the Premises
subject to, and to assume and to pay without notice all
existing indebtedness evidenced by, the Assumed Obligatioun,
to perform all of the obligaticns and covenants provided
therein, and to make monthly paymnents beginning February 1,
1985, and each and every month thereafter until the Assumed
Obligation is fully paid:

2. Ppurchaser agree's in consideration of the sale of
the Premises and of the assumption hereby granted to hold -and
save harmless and indemnify the Seller and Seller's heirs,
successors, and assigns against any and all claims, debts,
demands, defaults, arrears, and obligations {(including all’
expenses, costs, and attorney's fees) which may be made
against Seller by the holder of the Assumed 0bl1gat10n or any.
party secured thereby, or which Seller may incur.in enforcxng.
Seller's rights hereunder.
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3. sSeller hereby assigns ‘and transfers ‘unte
Purchaser all of Seller's right, title, and interest in and
to all monies deposited with the holder of the Assumed’
Obligation on account of principal, interest, insurance,. and
taxes, and hereby disclaims all right, title, and interest of
every kind and character whatsoever in and teo all monies

which may hereafter be so deposited,

4. In the event of any defeault by Purchaser under
the Assumed Obligation, Purchaser shall cure ' such default
within 90 days thereof. If such default is not cured within
such reriod, Purchaser shall assign all of Purchaser's right,
title, ‘2nd interest in the Premises to Seller and deliver a

Quit Clediw Deed to the Premlaes to Seller.

1N "W ITNESS WHEREQOF, the partles have hereunto
executed this instrument as of the day first above written.
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Lot 60 in Hanover Park Terrace, a Subdivision of
part.of Sections 35 and 36, Township 41 North,
Range 9 East of the Third PrlnC1pa1 Meridan, . ‘in
Hanover Township, in Cogk County, Illinois.

Permanent Tax Number: 06-36-120-0069.

Which has the Address of 6954 West Avenue,
Hanover Park, Illinois,60103 .
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Agreement as. to allocat&on of nrlnclpal and 1nterest

of s20, 000 note due on February 1, 1990 and idEntified !

as uthagO Title & Trust No L .

The undersigned hereby aqreﬂ that of the- 520 000

note-due on T--t=.~1:»r1.1:;azﬁysl, 4990 ‘from VINCENT. 3. CAM“ISANO

to RICAZRD N. 'Mcc'oy slz =0n rewa:amﬁ; the -—wu;-_..‘.

owed ig K’C‘ARD McCOY as of Pebruary 1, 1985p w1th

simple interes+ acuumg at t'he Tfate ‘of ‘1% per mcmth for

60 months. . '_‘ R

.
‘. R I N

ROTARY PUBL:2 ST iE 09/§:L1H013 :

o WY COMMISSION EXTL A0Y, 14,1989
" . ISSUED THRY TLL. WOLIAY 48508, -

| &77//,%/“ |
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