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MORTGAGE
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THISMORTGAGE (“Secunty Instrument")rsgwenon JUNE 10 :
19 86 Theme: 13:50“5 ’I‘OM C. ‘LADAS: AND ICOLA. JUNE LADAS, HUSBAND AND WIFE

(“Borrower") This Sec Artv lnstrument is given toSKOKIE TRU ST & SAV ING S BANK

which is orgamzed and existiy gunder the laws of THE STA'J.’E“OF ILLINOIS ) ' - .and whose addressls
4400 OAKTON STR . . . i . ) T
SKOKIE, : ILLINOIS 63076

Borrower owes Lender theé. prmcl".q sum ot‘ S
- .ONE . HUNDRED FI FTEE.‘N Fa OUSAND AND NO/lOO-———

Dollars (U s ' 11 Se 0 00.00 ). This debt is evxdenced by Bormwer § nSte S
dated the same datc as this Secuntg Instrument (' Nete“) which provides for monthly payments, ‘with the full'debt, if not’ -
paid earlier, due and paysble on LY - 1, /2901 “This Security Instrumen .
secures to Lender: (a) the repayment of the debi-<vidznced by the Note, ‘with mteresl, and. all’ rcnewals. extenstons and.
modifications; (b) the payment of all other sims, with.p ierest, advanced under paragraph’ F AT rotect ‘the security.of thls‘~ ,
Security Instrument; and (c) the performance of Borrcw :r's cOvenants and' ugrcements under: this Sccnnty Instrum
the Note. For this purpose, Borrower does hereby mortgage sant and convey to. Lender the fo!]owmg descnbed ;

located in - COOK -, County. Illinois:
L.OT 2B IN .GLEN. ESTATES A SUBDIVISICN IN THE EAST 1/2 IN THE SOUTH EAST
1/4 OF SECTION 11,. TOWNSHIP 4] NORTH, |RANGE 12. EAST -OF. THE. THIRD i
PRINCIPAL- MERIDIAN, ACCORDING ‘TO  THE T AT THEREOF REGORDED JUNE"lB-, '
1984 'AS DOCUMENT 27133915, lN COOK COUN" Yo ILLINOIS . C

— 09-11-410-0340000 "

i whlch has the address of 27 07 MAYNARD [SDR];VE
: treet

llhnms i 5 0 D 2 5 ' (“Property Address").
) ! [Zip Code] =

encumbrances of‘ record

“THIS SECURITY " lNSTRUMENT combines. uniform’ co‘)enants !“m' nati nnl "use‘a" WK venams w:th On )
limited vananons by]unsdictlon !o conshtute a umf'orm sccunly msirumcnt covering rea] prop : y-3

i L
“.L‘NO'S—-—-Slngle Famdy-—FNMA/FHLMc UNIFORM INSTRUMENT ~ * ' . Form 3014 12783.
@ BAILy _ VMP MORTGAGE FORMS = {313) 792-41uo +:1800) §21-7391 S L
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1, Payment of Principal and Interest; Prepayment and Late Charges. . . ‘Borrower shall promptly pay when due :

the prineipal of and interest on’the debt évidenced'By the Noteand any prepuymcnt and Eate charges due under lhe Note

2, Funds for Taxes and Insurance,’’ Subject to applicablelaw/or to'a written waiver by Lender, Horrower shall. )
to Lender on the day month]y payments are due under. the Note,’ untll the Note is paid in full, a sum ("*Funds’’) equal {
.one—!welflh ol: (a}) vearly faxes and: asseb:’ments which may,. altam prlortty aver thls Securst H ye
leasehold paymems or, ground rents on the Property, if. any; . (<) yearly. hazard insurance prem ums;_and _(d); ca
mortgage. insurance premiums, if any. These items are called."escrow items.' Lender ‘may. estimate ,'_'Funds due on the
basis ol‘current data and reasonable estimates of future escrow ltems ; - .

- The Funds shail be held in'an institution-the deposits or accoun!s of which are. umured or guaranteed by a feder
state agency (including Lender if: Lender is-such an institution):’ Lender shall apply the Funds to:pay-theiescrow items,’

Lender may-not charge for holding: and applying the Funds;: analyzing. the accbunt or. vcn!‘ymg the escrow items, unléss
Lender pays:Borrower interest-on the Funds and apphcable law ipermits. Lender: to: make such acharge. Borroweriand’

Lender may agree in writing that interest shall be paid on the. Funds.. Unless an agreement is made or appttcable law

requires interest 10 be paid, Lender shall not be requn'ed to pay Borrowcr any mrerest of earnings on. the Funds. Lender'-;_

shail give to Borrower, without charge, an annual accounting of the’ Funds showing credits and.debils to 'the Funds and the L

purpose for which each debit to the Funds was made The Fundq are pledged as addltlonal secumy for. the sums secured by :

this Security Instrument:

I the amount of the Funds held by Lender, together with the future monthly paymen of Funds payable pno o
the due dates of the escrow ilems,.shall exceed the amount. required to pay the escrow items when. due, the excess shallibe, -
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments 'of Funds. Il'the
amount of the Fri:ds held by Lender is not sufficient to pay the eserow items when due, Borrower shal] pay-1o- Lender any

amount necesss 1y t) make up the deﬁerency in one or more paymets as required by Lender. -

Upon paym#at in full of all sums'secured by this Securl!y Instrument, Lender. shall promptly refund to Borrower_,f
any Funds held by Linder, If under paragraph 19 the Property is sold or acquired by Lender; Lender shall apply; no later
than immediately p1ior 1o the sale of the Property or its acquisition by Lender, any Funds. held by Lender a1 the'time'of:

application as-a credit 7 zair 4st the sums secured by this Security Instrument.

3. Application ot T'ayments. . Unless applicable law provides otheriwsc, all payments Teceived. by: Lender under

paragraphs 1 and 2 shall be up',ued ﬁrst to late charges-due underithe Note; sccond, to prepayment charges due under the
Note; third, to amounts payable dander paragraph2; fourth, to interest due; and last, to principal due. .

4, Charges; Liens. Borrewer shall pay all taxes, assessments, charges,. firies and lmposmons attrrbutabie to the
Property which may attain priority sver this Security !nstrument. and leasehold payments or ground rents, if.any."

Borrower shall pay these obligations (n t.eananner provided in paragraph 2, or.if not paid in that manner; Borrower shall

pay them on time directly to the person Zwed payment,.Borrawer shall promptly firnish to Lender all notices of amounts'ﬂ,.': '

to be puid under this paragraph. If Borrower mikes these payments chrectly‘ Borrower shall prnmptly !‘urmsh to- Lender', ,

receipts evidencing the paymenis.

Borrower shall prompltly dtscharge nny iter) which has pnoraty ovcr this Secunty Instrument unless Borrower (a) o

agrees in writing to the payment of the obligation'secured by the lien in a manner acceptable to Lender; (b) contests in goad: .
faith the lien by, or defends against enforcement or'tliedien in; legal proceedmgs which in the Lender s opinion- operate t0‘ :

prevent the enforcement of the lien or forfeilure-of aiy -part. of the Property; or.{c) secures from the holder of the lien.an

agreement satisfactory to Lender subordinating the len-to 2nis Security Instrument. If Lender determmes that any, part.of
the Property is subject to a:lien which may aitain. priority over-this Security lnstrument nder; miy. give Bol ower B

notice ldennfymg the iien. Borrower shall.satisfy.the lien or wn’e one or more: of'the act:ons set. forth above wnh i
of the.giving of notice, :

5. Hazard Insurance. ~Borrower shall keep the i lmprovrm DiS. NOW cmstlng or hereafter erected on. the Propeérty,
tnsured agmnst loss'by fire, hazards included within the term* ‘extencied soverage” andany ‘othér'Hazards for which Lender .

reqmres insurance. This insurance-shall be maintained in' the amoun’s and Tor:the penods hat Lender:. requlr
insurancé carrier providing the i msurance -;hall be chosen by Borrower Lirkjeet! to Lender 5 approval whrch sha
unreasonably withhetd.

All insurafice policies nnd. renewnls shalt be ncceplable 0. Lcndcr nn:t Shal' mcludc a stnndard mortgngc clause.
Lender shall have the rlght to’'hold the policies and'rénewals, IT Lénder requires, ~'orrovtrer shall promptly give to: Lendcr 2
all recetpts of paid premiums and renewal notices. In.the event, of toss, Borrower shizll give prompt notice to' the :nsurance )

carrier and Lender. Lender may make proofl of loss if not made promplly by Borrower. -

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali s 8,)pl|ed to restorauon or repaxr 2
of the Property dnmnged, if"the restoration or repair is economica]]y feasible and Lender's recurity is not lessened; If the-

restoration or repair is.not.economically feasible or Lender’s security would be lessened, rhr nsurance proceeds; shall be

applied to the sums secured by this Security Instrument, whether or not then;due, with-any eries: pmd to. Borrower If

Borrower abandons the Property. or does not answer within 30, days a notice from. Lendcr tha!the wcurunce carner hnsv' L

offered to settle a claim, thén Lender may collect the insurance proceeds. Lender may usc the proceeds ‘y

parr: S
the Property or to pay sums secured by thts Securnty lnc.trumem. :whether or not then due The 3U-f ay perlod wlll begm o

when the notice is given.

Unless Lender and Borrower otherwme agree in wnllng. nny apphcatlon ofproceeds to pnncxpal a. La n':l extend orf i

postpone the due date of the monthly payments referred toin paragraphs 1and 2 or change thearmount of tite’ payments If . 3

under. paragraph-19 the Property is acquired by Lender, Borrower!s.right to-any insurance. pohete« and: procecds result:ng__;}

from damage to the Property prior to the acquisition shall pass to Lender to the cxlent ol'the sums secured by lhls Security

Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Properry, Leaseholds Borrower shnil not destroy. damage or substa tna!ly )

change the Property, allow the Property to deteriorate or commlt waste. If. this Security. Instrument.is on a leesehold
Borrower shall comply. with the provisions of the lease, and if Borrower ucqutres fee title to fhe Propcrty. the Ieasehold und B

fee utle shall not merge unless Lender.agrees to the merger in wmmg R

: 7.. Protection of Lender’s Rights in the Property; Mortgage‘ Insurencc. L If Borrower fmis 10 perf'orm the,»-;
covenants and agreements conlained.in this Security Instrament, or there is a-legal proceeding ! that. may s:gmﬁcantly affect

Lender’s tights in the Property (such as a proceedmg in'bankruptcy, probate,. for condemnation or to énforce. laws or T

regulanons) then Lender may do and pay for whatever i§ necessary: to protect the value of the Property and Lender's rights i
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority-over this Security. -
Instrument, dppearmg in court, paying rensonable attorneys’ fees nnd entermg on the Property to make repmrs A!though, -

Lender may take action under this paragraph 7, Lendei does not: havetodoso. i

Any amounts disbursed by Lender tinder this parugmph 7 slmll becoihié addltional debt ol‘ Borrower aecu re
Security Instrument: Unless Borrower and Lénder agree to other terms.of payment. the:.e amounls shnli bear mterest t‘rom
the date of. dnsbursement nt the: Note rate and ehnll he peyuble, with mtercst. upon ‘notice M : Srrow
requestmg pnymem

i—'-%rszf)?f?ﬁ G
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